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Boards’ Report

To
The Members,

Your Directors are pleased to present the Twenty Fourth Annual Report, together with the audited
financial statement of the Company for the Financial Year ended 31* March, 2018.

FINANCIAL RESULTS

The standalone and consolidated financial performance of the Company for the financial year ended
March 31, 2018 is summarized below: .
{Amount in Rs. Lakhs)

Standalone Consolidated
Particulars
2017-18 2016-17 2017-18 2016-17
Total Income 39,535 37,045 1,80,126 1,58,513
Total Expenditure 26,926 29,396 1,49,259 1,35,291
Profit before Tax (PBT) 11,641 7,650 26,932 23,327
Less : Tax Expenses 2,584 1,320 9,460 9,208
Profit after Tax (PAT) 9,055 6,330 17,473 14,119

Note: The Company has adopted Indian Accounting Standards {(“Ind AS”) from April 1, 2017 and
accordingly the financial statements have been prepared in accordance with the Companies (indian
Accounting Standards) Rules, 2015 prescribed under Section 133 of the Companies Act, 2013,

OPERATIONAL RESULTS AND STATE OF COMPANY'S AFFAIRS

Standatone

During the Financial year under review, the Company has achieved revenue from operation of Rs.
35,907 Lakhs for the current financial year as compared to Rs. 33,538 Lakhs in the previous year
ended March 31, 2017. The Company made Net profit after tax for the current financial year under
review amounted to Rs. 9,056 Lakhs as compared to Rs. 6,330 Lakhs in the previous financial year
ended March 31, 2017.

Consolidated Financial Statement

In accordance with the provisions of Companies Act, 2013 ("the Act") and implementation
requirements of Indian Accounting Standards (“Ind AS”) Rules on accounting and disclosure
requirements, which is applicable from the current year, your Directors have pleasure in attaching
the Consolidated Financial Statements as part of the Annual Report.

Pursuant to the provisions of Section 129(3) of the Companies Act, 2013 (“Act”), a statement
containing brief financial details of the Company’s Subsidiaries, Associate Companies and Joint




Ramky Enviro Engineers Limited
Annual Report 2017-18

Ventures for the fiﬁancial year ended March 31, 2018 in Form AQC-1 is attached to the financial
statements of the Company. The details as required under Rule 5 of the Companies (Accounts) Rules,
2014 regarding the performance and salient features of financial Statement of each of the
Subsidiaries, Associate and lJoint Venture Companies forms part of the Consolidated Financial
Statements of the Company for the financial year ended March 31, 2018.

MATERIAL CHANGES AND COMMITMENTS IF ANY AFFECTING THE FINANCIAL POSITION OF THE
COMPANY OCCURRED BETWEEN THE END OF THE FINANCIAL YEAR TO WHICH THIS FINANCIAL
STATEMENT RELATED AND THE DATE OF THE REPORT.

During the financial year under review, No material changes and commitments have occurred, which
affect the financial position of the Company and there is no change in the Nature of Business of the
Company.

Further; Subsequent to the year under review, following material changes and commitments have
occurred

1. Pursuant to the provision of sections 230 to 232 and other applicable provisions of the
Companies Act, 2013 and subject to the approval of the National Company Law Tribunal,
Hyderabad; members have approved the scheme of Amalgamation of the Company and M/s
Bhubaneswar Industrial Waste Management {Orissa} Private Limited, Subsidiary Company on
17" November, 2018.

A Joint Petition for approval of scheme of Amalgamation has been filed before National
Company Law Tribunal, Hyderahad.

APPROPRIATIONS

Dividend
To conserve resources for the future, your Company has not declared any dividend during the year
under review.

Transfer to Reserves
Your directors have proposed to retain the entire profits in the Profit and Loss Account, therefore;
no amount is transferred to General Reserve during the financial year 2017-18.

SHARE CAPITAL

Authorised Share capital:
There is no change in the Authorised share capital of the Company during the financial year under
review,

Issued, Subscribed and Paid—up capital:
There is no change in the Issued, Subscribed and Paid-up share capital of the Company during the
year under review,
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DIRECTORS & KEY MANAGERIAL PERSONNEL COMPOSITION OF BOARD

During the year under review and the period subsequent thereto, the details related to Directors
and Key Managerial Personnel (KMPs) are herein given below-

Director:

1.

Dr. Archana Niranjan Hingorani has resigned as Director of the Company on 21st April, 2017 and
Board noted the same.

2. Ms. A. Rama Devi was appointed as Additional Director w.e.f. 25th May, 2017 and further she
was regularized as a Director in the 23rd Annual General Meeting held on September 29, 2017.

3. Mr. Parag Baduni was appointed as Nominee Director representing ILFS w.e.f. 25th May, 2017.

4. Mr. Masood Alam Mallick was appointed as Whole time Director w.e.f. 29" December, 2018.

5. Mr. Anil Khandelwal was appointed as Whole time Director w.e.f. 29" December, 2018.

Key Managerial Personnel and Changes

1. Mr. Lalit Gyanwani resigned as Company Secretary & Key Managerial Personnel of the Company
on 25th May, 2017 and Board noted the same.

2. Mr. Govind Singh was appointed as Company Secretary & Key Managerial Personnel of the
Company w.e.f. 26th May, 2017,

3. Mr. G. Hemanth Kumar Reddy resigned as Chief Financial Officer & Key Managerial Personnel
of the Company on 01* January, 2019 and Board accepted the same.

4. Mr. Anil Khandelwal was appointed as Chief Financial Officer & Key Managerial Personnel of the

Company w.e.f 14" December, 2018.

Mr. Krishna Kumar Gangadharan, (DIN: 00090715) as Director of the Company retires by rotation at

this Annual General Meeting of the Company and being eligible offer himself for re-appeointment.

Board of Directors has proposed for regularization the appointment of the said Director in the
ensuring Annual General Meeting of the Company.

At present the Board of your Company comprises as follows

S.No. Name Designation

1 Mr. M. Goutham Reddy Managing Director (KMP)

2. Mr. Masood Alam Mallick Whole time Director (w.e.f. 29.12.2018)
3. Mr. Anif Khandelwal Whole time Director (w.e.f. 29.12.2018)
4, Mr. Parag Baduni Nominee Director

5. Mr. A. Satyanarayana Director

5. Mr. G. Krishna Kumar Director

7. Mr. Radhakrishnan B. Menon Independent Director

8. Mr. Rameshwarlal Badrilalji Kabra Independent Director

9. Ms. A. Rama Devi Director

10. Mr. Anil Khandelwal CFO(KMP) (w.e.f. 14.12.2018)

11. Mr. Govind Singh Company Secretary (KMP)
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NUMBER OF MEETINGS OF THE BOARD

The Board met Seven (7) times during the financial year. The intervening gap between any two
Board Meetings is within the period prescribed by the Companies Act, 2013.

Date of Board Meeting

Board Strength

No. of Directors

% of Attendance

Present
25.05.2017 5 3 60 %
29.06.2017 7 7 100 %
04.08.2017 7 7 100 %
01.11.2017 7 6 86 %
06.02.2018 7 5 71%
08.03.2018 7 5 71%
22,03,2018 7 4 57 %
Attendance of Each Director in the Board meeting held during the year under review:
Name of the Director Number of meetings Number of % of Attendance
entitled to attend | meetings attended
Mr. M. Goutham Reddy 7 7 100
Mr. Parag Baduni 6 5 83.33
Mr. A. Satyanarayana 7 7 100
Mr. G. Krishna Kumar 7 2 29
Mr. Radhakrishnan B. Menon 7 5 71.43
Mr. Rameshwarlal Badriialji 7 7 100
Kabra
Ms. A. Rama Devi 6 4 66.67

DECLARATION BY THE INDEPENDENT DIRECTORS

The Independent Directors of the Company have submitted a declaration that each of them meet
the criteria of independence as provided in Section 149(6) of the Act and there has been no change
in the circumstances which may affect their status as Independent Director during the year. The
Declaration by Independent Directars is attached as Annexure- V.

BOARD EVALUATION

Pursuant to the provisions of the Companies Act, 2013, the Board has carried out an annual
performance evaluation of its own performance, the Directors individually as well as the evaluation
of the working of its Audit, Nomination & Remuneration Committees by seeking their inputs on
various aspects of Board/Committee Governance on the following:
1. The contribution to and monitoring of corporate governance practices, participation in the
long-term strategic planning
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2. The fulfillment of Directors' obligations and fiduciary responsibilities, including but not
limited to, active participation at the Board and Committee meetings.

3. The Chairman of the Nomination and Remuneration Committee shall have one-on-one
meetings with the Executive and Non-Executive Directors. These meetings are intended to
obtain Directors’ inputs on effectiveness of Board/Committee processes.

4. The Independent Directors at their meeting, shall review the performance of Board,
Chairman of the Board and of Non-Executive Directors.

The Nomination and Remuneration Committee has also evaluated the performance of the Board, its
Committees and Directors as per the Evaluation policy approved by the Board of Directors of the
Company.

The Nomination and remuneration policy is attached as Annexure-V1.

AUDIT COMMITTEE

Audit Committee comprises Directors namely:

1. Mr. Rameshwarlal Badrilalji Kabra - Independent Director
2. Mr. M Radhakrishnan Bala Krishna - Independent Director
3. Mr. G Krishna Kumar - Non Executive Director

The Committee met Five times during the financial year le. June 29, 2017; August 04, 2017;
November 01, 2017; February 06, 2018 and March 08, 2018.

The Primary objective of the Committee is to monitor and provide effective supervision of the
Management’s financial reporting process to ensure accurate and timely disclosures, with the
highest levels of transparency, integrity and quality of financial reporting. During the financial year
there has been no instance where the Board has not accepted any recommendation of the
Committee. All the recommendations made by the Audit Committee were accepted by the Board.

NOMINATION & REMUNERATION

The Nomination & Remuneration of the Company comprises:

1. Mr. M Radhakrishnan Balakrishna - Independent Director
2. Mr. Rameshwarlal Badrilalji Kabra - Independent Director
3. Mr. Parag Baduni - Nominee Director

During the financial year under review; Dr. Archana Niranjan H. member of the Nomination and
remuneration committee resigned from the committee w.e.f. 21st April, 2017. And Mr. Parag Baduni
was appointed as member of Committee on 4th August, 2017

The Committee met twice during the financial year i.e. May 25", 2017 & August 04, 2017. All the
recommendations made by the Nomination & Remuneration Committee were accepted by the
Board.
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CORPORATE SOCIAL RESPONSIBILITY {CSR} COMMITTEE

The Corporate social Responsibility Committee of the Company comprises:

1. Mr. M Goutham Reddy -Managing Director
2. Mr. G Krishna Kumar -Non-Executive Director
3. Mr. M Radhakrishnan Balakrishna -Independent Director

The Committee met once during the financial year i.e. August 04, 2017. The Company has
implemented the Corporate Social Responsibility initiatives during the year under review. Corporate
Social Responsibility Committee of the Company meets the requirements of Section 135 of the
Companies Act, 2013. The Report on CSR activities of the Company is furnished in Annexure-1V and
attached to this report.

RISK MANAGEMEENT COMMITTEE:

The Risk Management Committee of the Company comprises:

1. Mr. M. Goutham Reddy -Managing Director
2. Mr. A Satyanarayana -Director
3. Mr. Radhakrishnan B. Menon -Independent Director

The Risk Management Committee was constituted by the Board on 4™ August, 2017 with Mr. M.
Goutham Reddy and Mr. A. Satyanarayana as members and later Mr. RadhaKrishnan B. Menon was
appointed as member on 31" August, 2018.

The terms of reference are created in order to define the Committee’s objectives, the range of its
authority, the scope of its activities and its duties and responsibilities. The responsibilities of the
Committee include the following, to be conducted in coordination with the Board and other Board
committees, as appropriate.
i.  Carry out responsibilities as assigned by the Board.
ii.  Monitor and Review Risk Management Plan as approved by the Board.
ii. Review and Recommend Risk Assessment Report and Risk Management Report for
approval of the Board.
iv. Ensure that appropriate system of risk management is in place.
v.  Oversee recent developments in the Company and periodic updating of Company’s
Enterprise Risk Management Program for assessing, monitoring and mitigating the risks.
vi.  Periodically, but not less than annually, review the adequacy of the Company’s resources to
perform its risk management responsibilities and achieve objectives.

Later in the Board meeting held on 31* August, 2018 Risk Management Committee was empowered
to oversee the applicability of Anti-Bribery and Anti-Corruption policies of the Company.

DIRECTORS’ RESPONSIBILITY STATEMENT

Pursuant to Section 134(5) of the Companies Act, 2013 the Board of Directors of the Company, to
the best of their knowledge and ability confirms that-
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a) In the preparation of the annual accounts, the applicable accounting standards had been

«  followed along with proper explanation relating to material departures;

b) The directors had selected such accounting policies and applied them consistently and made
judgments and estimates that are reasonable and prudent so as to give a true and fair view
of the state of affairs of the company at the end of the financial year 2017-18 and of the
profit and loss of the company for that period;

c) The directors had taken proper and sufficient care for the maintenance of adequate
accounting records in accordance with the provisions of this Act for safeguarding the assets
of the company and for preventing and detecting fraud and other irregularities;

d) The directors had prepared the annual accounts on a going concern basis; and

e) The directors had devised proper systems to ensure compliance with the provisions of all
applicable laws and that such systems were adequate and operating effectively.

EXTRACT OF ANNUAL RETURN

In accordance with Section 92(3) and 134(3}(a) of the Companies Act, 2013 and rule 12{1) of the
Companies {Management and Administration) Rules, 2014, an extract of annual return in Form MGT-
9 is given as Annexure — | to this report and the same is placed on the website of the Company
(http://ramkyenviroengineers.com).

DETAILS OF SUBSIDIARY/JOINT VENTURES/ASSOCIATE COMPANIES

During the financial year under review following Companies has become Subsidiary, Joint Ventures

or Associate Companies of the Company

1. M/s Ramky ARM Recycling Private Limited has become a Step down Subsidiary of the Company
with effect from January 22, 2018, _

2. M/s Ramky Royal Building & Maintenance Services INC, Philippines has become as Step down
Subsidiary/ Joint venture Company w.e.f. August 23, 2017.

3. M/s Ramky Solutions Pte. Limited, Singapore has become Step down Subsidiary Company w.e.f.
September 08, 2017, '

4. M/s Pro Enviro C&D Waste Management Private Limited has become Associate Company w.e.f.
November 10, 2017, :

5. M/s Madhya Pradesh Waste Management Private Limited has become Subsidiary Company
w.e.f. January 8, 2018

6. M/s Bhubaneswar Industrial Waste Management (Orissa) Private Limited has become Step
down Subsidiary Company w.e.f. January 08, 2018.

STATUTORY AUDITORS

The Company has appointed M/s A B V & Associates, Chartered Accountants, as the Statutory
Auditors of the Company for 5 years at the Annual General Meeting held on 19th December, 2016
subject to ratification in every subsequent Annual General meeting and subsequently the Company
has also appointed M/s S. R. Batliboi & Associates LLP, Chartered Accountants along with M/s AB V
& Associates, Chartered Accountants as Joint Statutory Auditor of the Company at the Extra Ordinary
General Meeting dated 19th February, 2018.
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However, M/s ABV & Associates, Chartered Accountants has resigned as Statutory Auditor of the
Company on 8th March, 2018 due to pre-occupancy. Hence M/s S. R. Batliboi & Associates were
appointed as Statutory Auditors of the Company at the Extra Ordinary General Meeting on 03rd
April, 2018 to hold the office till conclusion of 24th Annual General Meeting of the Company,

The Board recommends their re-appointment as Statutory Auditors of the Company for further
period of 4 year from the conclusion of ensuing 24th Annual General Meeting till the conclusion of

28th Annual General Meeting of the Company to be held in the financial year 2022-23.

AUDITORS’ REPORT

Board observed the following remarks in the Auditors’ Report for the Financial Year 2017-18:
Auditor’s Observation:
The work Contract Tax of Rs. 55,82,818 were outstanding as at 31st March, 2018 for a period of

“more than six months from the date they became payable.

Boards' Explanation:
Necessary action shall be taken o pay the Work Contract tax.

SECRETARIAL AUDIT

The Board has appointed CS N.V.S.5. Suryanarayana Rao, Practicing Company Secretary, Hyderabad
as Secretarial Auditor of the Company to conduct Secretarial Audit for the financial year 2017-18 in
place of M/s AGR Reddy & Co., Company Secretaries, Hyderabad who have tendered their
resignation due to their pre-occupation on June 26th, 2018.

The Secretarial Auditor Report for the financial year 2017-18 is annexed herewith marked as
Annexure - lll to this Report.

The Secretarial Auditors in their report have made certain observations and response of your
Directors is as given below.

Secretarial Auditor observation:
There were delay in filing of various forms with Registrar of Companies and thereby company has
paid additional fees for same.

Boards' Explanation:
The Board acknowledges that there was delay in filling to Registrar of Companies and the same was
rectified.
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INTERNAL AUDIT & CONTROLS:

During the period under review; M/s Pate! & Deodhar, Chartered Accountants were appointed as
Internal Auditors of the Company.

Their scope of work includes review of processes for safeguarding the assets of the Company, review
of operational efficiency, effectiveness of system and processes, and assessing the internal control
strengths in all areas. Internal Auditors findings are discussed with the process owners and suitable
corrective actions taken as per the directions of Audit Committee on an ongoing basis to improve
efficiency in operations.

Further for the financial year 2018-19 The Company has appointed M/s KPMG, India as Internal
Auditors of the Company.

INTERNAL FINANCIAL CONTROL SYSTEMS

The Company has adequate Internal Financial Controls consistent with the nature of business and
size of the operations, to effectively provide for safety of its assets, reliability of financial
transactions with adequate checks and balances, adherence to applicable statues, accounting
policies, approval procedures and to ensure optimum use of available resources. These systems are
reviewed and improved on a regular basis. It has a comprehensive budgetary control system to
monitor revenue and expenditure against approved budget on an ongoing basis.

PARTICULARS OF CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION AND FOREIGN
EXCHANGE EARNINGS AND OUT GO

The particulars relating to energy conservation, technology absorption, foreign exchange earnings
and outgo, as required to be disclosed under Section134 of Companies Act, 2013 read with Rule 8(3)
of Companies (Accounts) Rules, 2014 are as under:

(A} Conservation of energy-

The steps taken or impact on conservation of | Your Company shall take initiatives for ecological

energy sustainability which contribute to conservation of
energy.

The steps taken by the company for utilising | The Company shall take necessary steps to utilize

alternate sources of alternate sources of energy.

energy;

The capital investment on  energy | Nil
conservation equipment’s;
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(B) Technology absorption-

The efforts made towards technology | Your Company shall focus on emerging technology
absorption;
The benefits derived like product | Efforts shali be made to derive benefits.
improvement, cost reduction,

product development or import substitution
In case of imported technology (imported | No technology is imported.
during the last three years reckoned from
the beginning of the financial year)-

(a) the details of technology imported;

(b) the year of import;

(c) whether the technology been fully
absorbed;

{d) if not fully absorbed, areas where
absorption has not taken place,

and the reascns thereof

The expenditure incurred on Research and | Nil
Development

(C) Foreign exchange earnings and Outgo-

The Foreign Exchange earned and the Foreign Exchange outgo during the year in terms of actual
outflow is provided as under:

Particulars 2017-18 2016-17
Foreign Exchange Earnings 14.55 0
Foreign Exchange Outgo 0 35,99
Travelling 0 0
Interest on buyers credit 0

PARTICULARS OF LOANS, GUARANTEES OR INVESTMENTS UNDER SECTION 186 OF THE
COMPANIES ACT, 2013

Details of loans and guarantees given and investments made under Section 186 of the Act are
provided in the Notes to the Financial Statements.

CONTRACTS AND ARRANGEMENTS WITH RELATED PARTIES

All contracts / arrangements / transactions entered by the Company during the financial year with
related parties were in the ordinary course of business and on an arm's length basis. During the year,
the Company had not entered into any contract / arrangement / transaction with related parties
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which could be considered material in accordance with the policy of the Company on materiality of
related party transactions.

The particulars of every contract or arrangements entered into by the Company with related parties
referred to in sub-section {1) of section 188 of the Companies Act, 2013 including certain arm’s

length transactions under third proviso thereto are disclosed in Form No. AOC -2 as an Annexure — 1.

PARTICULARS OF EMPLOYEES

A Statement containing the particulars of top Employees in accordance with the provision of Section
197 of the Act read with Rule 5(2) of the Companies (Appointment and Remuneration of Managerial
Personnel) Rule, 2015 is not applicable on the Company.

VIGIL MECHANISM

The Company has adopted Vigil Mechanism for Directors and employees to report concerns about
unethical behavior, actual or suspected fraud, or viclation of Company’s Code of Conduct and Ethics.

The Company has adopted the revised Whistle Blower Policy after completion of the year under
review, a copy of the revised policy is enclosed as Annexure VII.

Whistle Blower shall make a disclosure to the Chief Compliance Officer (CCO) orally in person,
through email at ethics@ramky.com or leave a voice massage at +91 8096875557. Chief Compliance
Officer shall submit a report to the Risk Management Committee on a regular basis about all the
communication made to him with the results of investigation.

DISCLOSURES UNDER SEXUAL HARASSMENT OF WOMEN AT WORKPLACE (PREVENTION,
PROHIBITION & REDRESSAL) ACT, 2013

The Company is committed to provide a safe and conducive work environment to its employees. The
Company has in place an Anti-Sexual Harassment Policy in line with the requirements of The Sexual
Harassment of Women at the Workplace (Prevention, Prohibition & Redressed) Act, 2013. Internal
Complaints Committee {ICC) has been set up to redress complaints received regarding sexual
harassment. All employees (permanent, contractual, temporarv,' trainees) are covered under this
policy.

During the year under review, no case of sexual harassment was reported.

INTERNAL COMPLIANCE COMMITTEE (ICC)

1. Ms. Sindhu Jannareddy -Presiding Officer
2. Mr. A. Satyanarayana ' -Member
3. Mr. R. Rama Mohan Rao -Member

4. Ms. A. Dakshayani -External Expert
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The company has adopted a revised Anti-Sexual Harassment policy in the Board meeting held on 15"
November, 2018, copy of the same is enclosed as Annexure —=VIII.

REPORTING OF FRAUDS BY AUDITORS

During the year under review, the statutory auditors has not reported the Board, under Section 143
(12) of the Companies Act, 2013, any instance of fraud committed against the Company by its
officers or employees, the details of which would need to be mentioned in the Board’s report.

INDUSTRIAL RELATIONS

The Company enjoyed cordial relations with its employees during the year under review and the
Board appreciates the employees across the cadres for their dedicated service to the Company, and
looks forward to their continued support and higher level of productivity for achieving the targets
set for the future.

GENERAL

Your Directors state that no disclosure or reporting is required in respect of the following items as
there were no transactions on these items during the year under review or they are not applicable to
the Company: ‘

Details relating to depasits covered under Chapter V of the Act.

Issue of Equity Share with differential rights as dividend, voting or otherwise.

Issue of sweat Equity Share of the Company

Issue of shares (including sweat equity shares) to employees of the Company under any

BN

scheme.

5. The Managing Director of the Company receives any remuneration or commission frem any
of its subsidiaries.

6. There is no change in the nature of business of the Company or any of its subsidiaries or
joint venture, during the year under review

ACKNOWLEDGEMENT

Your Directors wish to express their appreciation of the support and cooperation of the Central and
the State Government, employees, bankers, financial institutions, suppliers, associates,
subcontractors and shareholders for their continued support and faith reposed in the Company and
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For and on behalf of the Board of

Ramky Enviro Engineers Limited U—‘Q 59#,\
g okl G

Date: Hyderabad A Satya ar ana M. Goutham Reddy
Place: 29.12.2018 Director Managing Director
DIN: 05198294 DIN: 00251461
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Annexure - |

Form No. MGT-9
EXTRACT OF ANNUAL RETURN
as on the financial year ended on 31.03.2018
[Pursuant to section 92(3) of the Companies Act, 2013 and rule 12{1) of the Companies
(Management and Administration) Rules, 2014]

REGISTRATION & OTHER DETAILS:

S.No. | CIN U74140TG1994PLCO18833
Registration Date 28.11.1994
Name of the Company Ramky Enviro Engineers Limited
Category/Sub-category of the | Category: Public Company
Company Company Limited by Shares and having Share Capital
Sub-category : Non-Govt. Company
4 Address of the Registered 13th Floor, Ramky Grandisoe, Ramky Towers Complex
office & contact details Gachibowli Hyderabad Telangana 500032 India
Phone No. 040-2301 5000 (60 - Lines)
E-mail: govind.singh@ramky.com
Web site: www.ramkyenviroengineers.com
5 Whether listed company Unlisted
6 Name, Address & contact Karvy Computershare Private Limited

details of the Registrar &
Transfer Agent, if any.

Karvy Selenium Tower B, Plot number 31 & 32,
Financial District, Nanakramguda, Serilingampally
Mandal, Hyderabad — 500032, India

Ph. +91 040 67161603

PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY
{All the business activities contributing 10 % or more of the total turnover of the company shall
be stated)

S. No.

Name and Description of main
products / services

% to total turnover of
the company

NIC Code of the
Product/service

Hazardous waste disposal

services

9994 3220 100%
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PARTICULARS OF HOLDING, SUBSIDIARY AND ASSOCIATE COMPANIES

S.No | Name & Address of CIN/GLN Holding % of Applicable
the Company /Subsidiary | Total Section
/Associate | shares
held
1. | Ramky IWM Private U93030TG1994PTCO1700 | Subsidiary | 100 2(87)(ii}
Limited 3
2. | Mumbai Waste U90001TG2001PLCO3782 | Subsidiary | 74 2(87)(ii)
Management Limited 9
3. | Tamilnadu Waste U74140TG2002PLCO3970 | Subsidiary | 100 2{87){ii)
Management Limited 2
4, | West Bengal Waste USO002WRB2004PLCO982 | Subsidiary | 97 2{87)ii)
Management Limited 19
5. | Ramky Raclamation Subsidiary | 100 2(87X{ii)
and Recycling Limited U74920TG2007PLCO5414
7
6. | Ramky MSW Private U74999TG2007PTC09770 | Subsidiary | 100 2(87){ii)
_ Limited 5
7. | Ramky E-Waste U74999TG2008PLCO5813 | Subsidiary | 100 2(87)(ii)
Management Limited 8
8. | Visakha Solvents U74900TG2008PLCO6161 | Subsidiary | 51 2(87)(ii)
Limited 8
9. | Hyderabad Integrated | U90001TG2009PLCO6340 | Subsidiary | 100 2{87){ii)
MSW Limited 7
10.| Delhi MSW Solutions | US0001TG2009PLC0O6370 | Subsidiary | 51 2{87)(ii)
Limited 8 |
11.| Hyderabad MSW | U93000TG2010PTCO7185 | Subsidiary | 100 2(87)(ii)
Energy Solutions | O
Private Limited
(Formerly named as
East Coast Industries
{India} Private Limited)
12.| Pithampur  Industrial | US0000TG2010PTCO7191 | Subsidiary | 100 2(87)ii)
Waste  Management | 9
Private Limited
13.| Madhya Pradesh | U20001TG2010PTC0O7197 | Subsidiary | 99.99 | 2(87)(ii)
Waste  Management | 3
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Private Limited

14.| Ramky Enviro Services | US0001TG2010PTC07197 | Subsidiary | 100 2{87){ii)
Private Limited 4

15.; Chennai MSW Private | US0001TG2CG12PTCO7858 | Subsidiary | 100 2(87)(if)
Limited g

16.| Jodhpur MSW Private | U90001TG2012PTC08240 | Subsidiary 100 2(87)(ii)
Limited 0

17.| Dehradun Waste | US0001TG2012PTC08344 | Subsidiary | 100 2(87)(ii)
Management Private | 5
Limited

18.| Chhattisgarh  Energy | U40109TG2007PTC05227 | Subsidiary | 51 2{87ii)
Consortium {India) | 1
Private Limited

19/ B & G Solar Private | U93000TN2010PTC07550 | Subsidiary | 51 2(87)(ii}
Limited 2

20.| Adityapur Waste | U37200TG2013PTCO8831 | Subsidiary | 100 2(87)(ii)
Management Private | 6
Limited

21.| Maridi Bic Industries | U90001TG2011PTC07245 | Subsidiary 100 2(87)(i1)
Private Limited | 3
{(Formerly named as
Cuttack Solid Waste
Management Private
Limited)

22.| Vilholi Waste | U37200KA2016PTC08052 | Associate 26 2(6)
Management System | 4
Private Limited

23.| Regency Yamuna U40101HP1998PLC0O2126 | Associate 30.2 2{6)
Energy Limited 1

24.| Delhi Cleantech U74900TG2011PTCO7315 | Associates | 49 2(6)
Services Private 5
Limited

25.| Bhubaneswar U90001TG2012PTCO8252 | Subsidiary | 99.99 | 2(87)(ii)
Industrial Waste 5

Management {Orissa)
Private Limited
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26,| Pithampur Auto U74999MP2004NPLO20O | Associate 2015 | 2(6)
Cluster Limited 50
27.| Ramky International | 200707310N Subsidiary | 100 2(87Xil)
{Singapore} Pte. Ltd,
Singapore
28.1 Al Ahlia Environmental | 1050579 Assaciate 50 2(6)
Services Co. (LL.C},
Sultanate of Oman
29.| Ramky Envire | 17860 Subsidiary | 100 2{87)(ii)
Engineers Middle East
FZ-LLC, Dubai
30.| Ramky Risal - Subsidiary | 70 2(87)(ii)
Environmental Services
Co. LLC, Kingdom of
Saudi Arabia
Step Down Subsidiaries ( as per Section 2(87) explanation clause {a))
31.| REWA MSW Haoldings Limited U90009TG2017PLC115315 Subsidiary
32.| Katni MSW Management U74900TG2015PTC099438 Subsidiary g
Private Limited ~N
33.| Saagar MSW Solutions U74900TG2015PTC099451 Subsidiary E
Private Limited .g
34, REWA MSW Management U90009TG2017PLC115443 Subsidiary 3
Solutions Limited §
35.! REWA Waste to Energy U90009TG2017PLC115447 Subsidiary Q@
Projects Limited %
36.| Medicare Environmental U24117AP1997PTC026555 Subsidiary :ra“
Management Private Limited g
37.| Ramky Energy and U40105AP2006PLC049237 Subsidiary _S
Environment Limited g
38.| Pro Enviro Recycling Private U37100TG2012PTC083163 Subsidiary B
Limited =
39.| Deccan Recyclers Private U74900TG2016PTC102696 Subsidiary §
Limited 3
40.| Ramky ARM Recycling Private U74999TG2018PTC122002 Subsidiary .Eg
Limited g
41.| RVAC Private Limited- 200702747E Subsidiary o
Singapore E
42.| PT Ramky Indonesia - Subsidiary E
Q.
43.| Ramky Cleantech Services 200912246G Subsidiary 2
Pte. Ltd.- Singapore
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44,

Ramky Environmental
Technology {Shenzen) Co.
Limited

440301503403574 Subsidiary

45.

Ramky International {India)
Pte. Limited

199004212M Subsidiary

46.

Ramky Cleantech Services
{Philippines) Pte. Ltd

201404781W Subsidiary

47.

Ramky Cleantech Services
{China) Pte. Ltd.

201300560D Subsidiary

48.

Evergreen Cleantech
Facilities Management {India)
Limited

U74900TG2010FLC065522 Subsidiary

49,

Bio Medical Waste
Treatment Plant Private
Limited

U90000PB2006PTC029638 Subsidiary

50.

Hyderabad C&D Waste
Private Limited

U74999TG2015PTC100867 Subsidiary

51.

Ramky Selutions Pte. Ltd.,
Singapore

201725623M Subsidiary

52.

Ramky-Royal Building
Maintenance and Services

Inc., Philippines

- Subsidiary

IV.  SHARE HOLDING PATTERN (Equity Share Capital Breakup as percentage of Total Equity)
Class-A Equity Share
Category of No. of Shares held at the beginning of the | No. of Shares held at the end of the year[As [%
Shareholders year[As on 1% -April-2017] on 31-March-2018) Change
Demat Physical | Total % of | Demat Physical § Total % of during
Total Total [the year
Shares Shares
A. Promoters
{1) indian
a) Individuai/ HUF 27,11,602 159229 | 28,70,831 | 68.72 | 27,11,602 159225 | 28,70,831 | 68.72 0
b) Central Govt 0 0 0 0 0 0 0
c) State Govt(s) 0 0 0 0 0 0 0
d) Bodies Corp. 12,54,310 0 1254310 | 30.03 | 12,54,310 0 1254310 | 30.03 0
e) Banks / FI 0 0 0 0 0 0 0
f) Any other 0 0 0 0 0 0 0
Total shareholding 39,65,912 159229 | 41,25,141 | 98.75 | 39,65,912 159229 | 41,25,141 | 98.75 0
of Promoter {A)




B. Public
Shareholding
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1. Institutions

a) Mutual Funds 0 0 0 0 0 0 0 0 0
b) Banks / Fl 0 0 0 0 0 0 0 0 0
c) Central Govt 0 0 0 0 0 0 0 0 0
d) State Govt(s) 0 0 0 0 0 0 0 0 0
e) Venture Capital 0| 0 0 0 0 0 0 0 0
Funds

f) Insurance 0 0 0 0 0 0 0 0 0
Companies

g) Flls 0 0 0 0 0 0 0 0 0
h) Foreign Venture 0 0 0 0 0 0 0 0 0
Capital Funds

i} Others {specify), 0 0 0 0 0 0 0 0 O
Private equity

investor

Sub-total (B){1):- 0 0 0 0 0 0 0 0 0
2. Non-Institutions

a) Bodies Corp. 0 0 0 0 0 0 0 0 0
i} Indian 15207 0 15207 | 0.36 15207 0 15207 | 0.36 0
ii) Overseas 26140 10870 37010 | 0.89 37010 0 37010 | 0.89 0
b) Individuals 0 0 0 0 0 0 0 0

i} Individual 0 0 0 0 o 0 0] 0 0
shareholders

holding nominal

share capital

uptoRs. 1 lakh

i} Individual 0 0 0 0 0 0 0 0 0
shareholders

holding nominal

share capital in

excess of Rs 1 lakh

c) Others {specify) 0 0 0 0 0 0 0 0 0
MNon Resident 0 0 0 0 0 0 0 0 0
Indians

Overseas Corporate 0 0 0 0 0 0 0 0 0
Bodies

Foreign Nationals 0 0 0 0 0 0 0 0 0
Clearing Members 0 0 0 0 0 0 0 0 0
Trusts 0 0 0 0 0 0 0 0 0
Foreign Bodies — 0 0 0 0 0 0 0 0 0
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Sub-total (B}(2):- 41347

10870

52217

1.25

52217

0 52217

1.25

Total Public 41347
Shareholding

(B)=(B){1)+ (B)(2)

10870

52217

1.25

52217

0 52217

1.25

C. Shares held by 0
Custodian for GDRs
8 ADRs

Grand Total 4007259
(A+B+C)

170099

4177358

100

4018129

159229 4177358

100

NIL

Class B Equity Share

Category of
Shareholders

No. of Shares held at the beginning of the
year[As on 1% -April-2017]

No. of Shares held at the end of the year{As

on 31-March-2018]

%
Change

Damat

Physical

Total

% of
Total
Shares

Demat

Physical | Total

% of
Total
Shares

during
the year

A. Promoters

(1) Indian

a} Individual/ HUF

b) Central Govt

c) State Govt(s)

d) Bodies Corp.

e) Banks / FI

f) Any other

QlOo|o|o|o|c|o

Total shareholding
of Promoter (A)

OO0 Q|O|O|C

Clo|lo|lo|oolO

CcC|lo|o|lo|]o|Oo| O

OO o|Q|O|0o]Q

QIO OoC|O|O|O| O

QlO|C|OlO|O| O

OO0l Co|Oo| 0|0

o|lo|lojo|Oo|lOo)| O

B. Public
Shareholding

1. Institutions

a) Mutual Funds

b) Banks / Fl

c} Central Govt

d} State Govi(s)

Q|| 0| 0| O

@) Venture Capital
Funds

OO0 o O

ol o|o|o| o

D|Oo|Co|a| O

ool Q| ©

OO OO O

QOO0 O

OO Q|lo| ©

OIo|I0|o| ©

f) Insurance 0
Companies

) Flis 0

h) Foreign Venture 0
Capital Funds




Ramky Envire Engineers Limited

Annual Report 2017-18

i) Others (specify), 0 0 4] 0 0 0 0 0 0
Private equity
investor
Sub-total {B){1):- 0 0 0 0 0 0 0 0 0
2. Non-Institutions
a) Bodies Corp. 0 0 0 0 0 0 0 0 0
i} Indian 29 0 29 29 29 0 29 29 0
ii} Overseas 50 21 71 71 71 0 71 71 0
b} Individuals 0 0 0 0 0 0 0 0
i) Individual 0 0 0 0 0 0 0 0 0
shareholders
holding nominal
share capital
uptoRs. 1 lakh
i) Individual 0 0 0 0 0 0 0 0 0
shareholders
holding nominal
share capital in
excess of Rs 1 lakh
c) Others (specify) 0 0 0 0 0 0 0 0 0
Non Resident 0 0 0 0 0 0 0 0 0
Indians
Overseas Corporate 0 0 0 0 0 0 0 0 0
Bodies
Foreign Nationals 0 0 0 0 0 0 0 0 0
Clearing Members 0 0 0 0 0 0 0 0 0
Trusts 0 0 0 0 0 0 0 0 0]
Foreign Bodies — 0 0 0 0 0 0 0 0 0
D R
Sub-total (B){2):- 100 0 100 [ 100 100 0 100 | 100
Total Public 0 0 0 0 0 0 0 0
Shareholding
(B)=(B)1}+ (B){(2)
C. Shares held by 0 0 0 0 0 0 0 0 0
Custodian for GDRs
& ADRs
Grand Total 100 0 100 100 100 0 100 100 0
(A+B+C)
B) Shareholding of Promoters-
SN | Shareholder’s { Shareholding at the beginning Shareholding at the end of the year % change

Name

of the year

in
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No. of % of | %of No. of % of total | %of Shares | sharehold
Equity total | Shares Equity Shares of | Pledged / ing during
Share Shares | Pledged / | Share Class the encumbere | the year
Class A of the | encumber | A company | d to total
compa | ed to shares
ny total
shares
1. A. Ayodhya 1611602 | 38.58 27.03 1611602 38.58 27.00 0
Rami Reddy
2. 1148388 | 27.49 0.00 1148388 27.49 0.00 00
A. Dakshayani
3. 63984 1.53 0.00 63984 1.53 0.00 0
Y. R. Nagaraja
4, Y. N. Madhu 19144 0.46 0.00 19144 0.46 0.00 0
Rani
5. A. Dasaratha 137 0.00 0.00 137 0.00 0.00 0
Rami Reddy
6. A. 137 0.00 0.00 137 0.00 0.00 0
Veeraraghava
mma
7. 13665 0.33 0.00 13665 0.33 0.00 0
A. Sharan
8. 13707 0.33 0.0C 13707 0.33 0.00 0
A. ishaan
9. M. Goutham 40 0.00 0.00 40 0.00 0.00 0
Reddy
10. | M. Udaya 27 0.00 0.00 27 0.00 0.00 0
Kumari
11. | Oxford 1254310 | 30.03 0.00 1254310 30.03 0.00 0
Ayyappa
Consulting
Services
{India) Private
Limited
C) Change in Promoters’ Shareholding (please specify, if there is no change)
Particulars Shareholding at the Cumulative
| SN heginning of the year Shareholding during
the year
No. of % of total | N No.of | % of
Equity shares of | Equity total
Share the Share shares of
Class A company | Class A the
company
At the beginning of the year 41,25,141 98.75 | 41,25,141 98.75
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Date wise Increase / Decrease in Promoters
Shareholding during the year specifying the
reasons for increase / decrease (e.g. allotment
[transfer / bonus/ sweat equity etc.):

There are no changes in Promoters’
Sharehaolding during the year

At the end of the year

41,25,141 |

98.75 | 41,25,141

98,75

D) Shareholding Pattern of top ten Shareholders:

(Other than Directors, Promoters and Holders of GDRs and ADRs):

{1) CLASS A EQUITY SHARES
Name of Top 10 Class A Equity Shareholding at the beginniy Shareholding at the end
Shareholders of the year (April 01, 2017} | of the year {March 31, 2018)
Noof Class A | % of total | No of Class A | % of
Equity Shares | Shares Equity Shares | Shares
Tara India Holdings A Limited 10870 0.26 10870 0.26
VISTRA ITCL INDIA LIMITED {formerly 2727 0.06 2727 0.06
known as IL&FS Trust Company Limited)
(Tara India Fund [l Domestic Trust)
VISTRA ITCL INDIA LIMITED {formerly 2068 0.05 2068 0.05
known as IL&FS Trust Company Limited)
(IL&FS Infrastructure Equity Fund — 1 {IIEF-1))
VISTRA ITCL INDIA LIMITED {formerly 10412 0.25 10412 0.25
known as IL&FS Trust Company Limited)
(IL&FS Infrastructure Equity Fund — | {IIEF-I1})
Standard Chartered IL&FS Asia Infrastructure 26140 0.62 26140 0.62
Growth Fund Company Pie Limited
SN | For Each of the Top 10 Class A Shareholding at the Cumulative Shareholding
Equity Shareholders beginning of the year during the year
No. of shares | % of total | No. of shares | % of total
shares of shares of
the the
company company
At the beginning of the year 52217 1.25 52217 1.25

Date wise Increase / Decrease in
Promoters Shareholding during the
year specifying the reasons for
increase /decrease (e.g. allotment
/ transfer / bonus/ sweat equity

There are no changes in top ten Shareholders holding

during the year
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etc):
At the end of the year 52217 1.25 52217 1.25
(2) CLASS B EQUITY SHARES
Name of Top 10 Class B Equity Shareholding at the beginnii Shareholding at the end
Shareholders of the year (April 01, 2017} | of the year (March 31, 2018)
No of Class B | % of No of Class B | % of
Equity Shares | Shares Equity Shares | Shares
Tara India Holdings A Limited 21 21 21 21
VISTRA ITCL INDIA LIMITED (formerly 5 5 5 5
known as {L&FS Trust Company Limited)
(Tara India Fund Il Domestic Trust)
VISTRA ITCL INDIA LIMITED ({formerly 4 4 4 4
known as IL&FS Trust Company Limited)
(IL&FS Infrastructure Equity Fund — I {IIEF-1))
VISTRA ITCL INDIA LIMITED (formerly 20 20 20 20
known as IL&FS Trust Company Limited)
(IL&FS Infrastructure Equity Fund —1 (IIEF-1))
Standard Chartered IL&FS Asia Infrastructure 50 50 50 50
Growth Fund Company Pte Limited
SN | For Each of the Top 10 Class B Equity Sharehclding at the Cumulative
Shareholders beginning of the year Shareholding during
the year
No. of shares | % of total | No. of % of total
shares of | shares shares of
the the
company company
At the beginning of the year 100 100 100 100

Date wise Increase / Decrease in
Promoters Shareholding during the year
specifying the increase
/decrease {e.g. allotment / transfer /

bonus/ sweat equity etc):

reasons for

There are no changes in top ten Shareholders
holding during the year

At the end of the year

100 100

100

100

E) Shareholding of Directors and Key Managerial Personnel:

M. Goutham Reddy {(Managing Director)
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SN | Shareholding of each Directors and each Shareholding at the Cumulative
Key Managerial Personnel beginning of the year | Shareholding during
the year
No. of % of total | No. of % of total
shares shares of | shares shares of
the the
company company
At the beginning of the year 40 0.0010 40 0.0010

Date wise Increase / Decrease in Promoters
Shareholding during the year specifying the

There is no changes in shareholding during the

reasons for increase /decrease (e.g. | year
allotment / transfer / bonus/ sweat equity
etc.):
At the end of the year 40| 00010 | 40|  0.0010
Name of each Directors and each Key Shareholding at the beginnil Shareholding at the end
Managerial Personnel of the year {April 01, 2017) | of the year (March 31, 2018)
No of Class B | % of No of Class B | % of
Equity Shares | Shares Equity Shares | Shares

Mr. M. Goutham Reddy 40 0.0010 0 0

Mr. Masood Alam Mallick 0 0 0 0

Mr. Anil Khandelwal 0 0 0 0

Mr. Parag Baduni 0 0 0 0

Mr. A. Satyanarayana 0 0 0 0

Mr. G. Krishna Kumar 0 0 0 0

Mr. Radhakrishnan B. Menon 0 0 0 0
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Mr. Rameshwarlal Badrilalji Kabra 0 0
Ms. A. Rama Devi 0 0
Mr. Anil Khandelwal 0 0
Mr. Govind Singh 0 0

V.  INDEBTEDNESS -Indebtedness of the Company including interest outstanding/accrued but not

due for payment.

{Amount in Lakhs)

Particulars Secured Unsecured | Deposits Total
Loans Loans
excluding Indebtedness
deposits
Indebtedness at the beginning of the
financial year
i} Principal Amount 24521.69 957.39 25479.08
i) Interest due but not paid - - -
iii} Interest accrued but not due - - -
Total (i+ii+iii)
Change in Indebtedness during the financial
year
Addition 901.9 2.89 904.79

Reduction 16450.32 24.13 16474.45
Net Change
Indebtedness at the
end of the financial year
i) Principal Amount 8973.27 936.15 9905.42
ii) Interest due but not paid - -
iii} Interest accrued but not due - -
Total {i-+ii+iii) ' 8973.27 936.15 9909.42

V. REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL

A. Remuneration to Managing Director, Whole-time Directors and / or Manager:
{Amount in Lakhs)

SI. No. Particulars of

Remuneration per

Name of the MD/WTD or
Manager

Total Amount
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Anhum

M Goutham Reddy

1. Gross salary

81.80

81.80

(a) Salary as per
provisions
contained in Section
17{1) of the Income-
tax Act, 1961

(b} Value of
perquisites under
Section 17{2) of the
Income-tax Act,
1961

(c) Profits in lieu of
salary under Section
17(3) of the Income-
tax Act, 1961

Stock Qption

3. Sweat Equity

Commission
- as % of profit
- others, specify

5. Others, please
specify

Total (A)

81.80

81.80

Ceiling as per the Act

within the compliance of
provisions of Act.

within the compliance of
provisions of Act.

B. Remuneration to other directors:

{Amount in Lakhs)

Sl Particulars of Name of Directors Total Amount
No. | Remuneration Menon Rameshwarlal Allam Rama
Radhakrishnan | Devi
Balakrishna Badrilalji
Kabra
1. Independent Directors
¢ Fee for attending 2.80 3.40 - 6.20

Board and Board
Committee
meetings

s Commission

o Others, please
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specify

Total (1)

2.80

3.40

Other Non-Executive
Directors

» Fee for attending
Board and Board

Committee
meetings

1.20

1.20

» Commission

specify

¢ Others, please

Total (2)

1.20

1.20

Total (1) + (2)

2.80 3.40

1.20

7.40

Total Managerial
Remuneration

the Act

Overall Ceiling as per

1 per meeting

C. REMUNERATION TO KEY MANAGERIAL PERSONNEL OTHER THAN MD / MANAGER / WTD:

{Amount in Lakhs)

SI. No.

Particulars of Remuneration per Annum

Company
Secretary

Govind Singh

CFO (KMP)
G. Hemanth
Kumar Reddy

Gross salary

5.79

28.70

(a) Salary as per provisions contained in
Section 17(1) of the Income-tax Act, 1961

{(b) Value of perquisites under Section 17(2} of
the Income-tax Act, 1961

{c) Profits in lieu of salary under Section 17(3)
of the Income-tax Act, 1961

Stock Option

Sweat Equity

Commissicn
- as % of profit
- pthers, specify

Others, please specify

Total

579

28.70




» M. Lalit Gyanwani has resigned w.e.f. 25" May, 2017 as Company Secretary of the

Company.

¢ Mr. Govind Singh is appointed as Company Secretary w.e.f. 26™ May, 2017.

VL.

PENALTIES / PUNISHMENT/ COMPOUNDING OF OFFENCES:
Typ Section of Brief Details of Authority Appeal
the Companies | Description | Penalty / [RD / NCLT/ made, if any
Punishment/ COURT] :
Act Compounding (give Details)
fees imposed
A. COMPANY — Nil
Penalty - - - - -
Punishment - - - - -

Compounding

B. DIRECTORS

Penalty

Punishment

Compounding

C

OTHER OFFICERS IN DEFAULT — Nil

Penalty

Punishment

Compounding

Date: Hyderabad

Place: 29.12.2018

For and on behalf of the Board of
Ramky Enviro Engineers Limited

uﬁ”\{

yh é ﬁ . Chefe=—.
A Saty arg\&ana M. Goutham Reddy

. Director Managing Director

DiN: 05198294 DIN: 00251461




Form No.AQC-2

Annexure — [

{Pursuant to clause {(h) of sub-section (3) of section 134 of the Act and Rule 8(2) of the
Companies{Accounts) Rules, 2014)

1. Details of contracts or arrangements or transactions not at arm's length basis: N.A.

2. Details of contracts or arrangements or transactions at Arm’s length basis:

Tamilhadu Wéste

Mumbal Wasté

Mumbai- Waste

Rémky Ene}'g\./
Name (s) of the related .
Management Management Management and Environment
party & nature of .. . . - .
. . Limited Limited Limited Limited
relationship — — — —
Subsidiary Subsidiary Subsidiary Subsidiary
(1) {2) {3) (4)
Nature of Revenue from Revenue from

contracts/a rrangements

Sale of Liners

Waste disposal

Sale of Liners

Waste disposal

/transaction activities activities
Duration of the
contracts/arrangements One year One year One Year One year
Jtransaction
Salient terms of the
contracts or
arrangements or 23,55,200/- 1,20,88,000/- 61,13,600/- 12,71,022/-
transaction including
the value, if any
sDate of approval by the
29.06.2017 29.06.2017 29.06.2017 29.06.2017
Board
Amount paid as
advances, if any
Vilholi Waste
Ramky MSW Ramky MSW Ramky IWM
Name (s} of the related . .. . .. Management ] e
Private Limited Private Limited Private Limited
party & nature of System Pvt Ltd
relationshi Grou
P Subsidiary Subsidiary P Subsidiary
Company
(5} (6) (7) (8)
Nature of Revenue from
] Contract
contractsfarrangements Sale of liners Consultancy revenue Rental Expenses
/transaction charges
Duration of the
contracts/arrangements One year One Year One Year One Year

/transaction




Salient terms of the
contracts or

arrangements or 2,69,60,774/- 10,00,00,000 1,25,43,697 23,68,800
transaction including
the value, if any
Date of approval by the
pprovalby 29.06.2017 29.06.2017 29.06.2017 29.06.2017
Board
Amount paid as
advances, if any
i Hyderabad Hyderabad
Name (s) of the related Ramky IWM Visakha Solvents
tv & nat i Private Limited Limited Integrated Iintegrated MSW
ar nature o ivate Limi imite
party & na MSW Limited Limited
relationship — — — —
Subsidiary Subsidiary Subsidiary Subsidiary
(9) (10) (11) (12)
Nature of Building .

. Waste disposal .
contracts/arrangements Maintenance income Sale of Compost Sale of Liners
Jtransaction Expenses
Duration of the
contracts/arrangements One Year One Year One Year March 2017
/transaction
Salient terms of the
contracts or
arrangements or 41,08,952 19,59,039 45,52,668 31,68,000
transaction including
the value, if any
Date of approval by the

29.06.2017 29.06.2017 29.06.2017 29.06.2017
Board
Amount paid as
advances, if any
Maridi Bio
Industries
Private Limited
Name (s) of the related Hyderabad ] : .
Delhi MSW (formerly known Pro Enviro
party & nature of Integrated MSW . L. . .
. ] L Solutions Limited | as Cuttack Solid | Recycling Pvt Ltd
relationship Limited
Waste
Management
Private Limited)
Step-down
Subsidiary Subsidiary Subsidiary p-ac
subsidiary
{13) (14) {15) (16)
Nature of Advance from Advance from
contracts/arrangements Customers for Sale of Liners Hire charges Customers for
/transaction material purchase material




purchase

Duration of the

contracts/arrangements | March 2018 March 2018 One Year August 2017
Jtransaction
Salient terms of the
contracts or
arrangements or -10,00,00,000 26,92,800 18,00,000 1,60,000
transaction including
the value, if any
Date of approval by the 29.06.2017 29.06.2017 29.06.2017 29.06.2017
Board
Amount paid as
advances, ifany

Ramky Ramky Ramky Ramky
Name (s) of the related Infrastructure Infrastructure Infrastructure Infrastructure
party & nature of Limited Limited Limited Limited
relationship Group

Group Company | Group Company | Group Company
Company
(17) (18) (19) (20)

Nature of Receivable on

Revenue from

contracts/arrangementis | Contract revenue O&M Revenue . account of
) waste disposal
ftransaction slump sale
Duration of the
contracts/arrangements One Year One Year One Year One Year
/transaction
Salient terms of the
contracts or _
arrangements or 51,96,679/- 9,33,172/- © 10,07,63,482/- 11,70,34,000/-
transaction including
the value, if any
Date of approval by the
29.06.2017 29.06.2017 29.06.2017 29.06.2017
Board
Amount paid as
advances, if any
Rami¢
Ramky Estates Ramky V
Deccan Recyclers Reclamation
Name (s) of the related and Farms Infrastructure .
L. .. Pvt.Ltd. and Recycling
party & nature of Limited Limited L
' - Limited
relationship Gro
u
Group Company | Group Company | Group Company P
Company
(21) (22) {23) (24)




Nature of Mobilization
. Advances from
contracts/arrangements Rent advance given/ Sale of goods
) Customers
[transaction {recovered)
Duration of the
contracts/arrangements One Year One Year One Year One Year
[transaction
Salient terms of the
contracts or
arrangements or 2,95,000/- -3,00,61,729/- 95,380/- 2,44,000
transaction including
the value, if any
Date of approval by the
29.06.2017 29.06.2017 29.06.2017 29.06.2017
Board
Amount paid as
advances, if any
Medicare Rambky Estates Ramky Estates Smilax
Name (s) of the related Environmental and Farms and Farms Laboratories
party & nature of Mgt. Pvt Itd Limited Limited Limited
relationship Group
Group Company | Group Company Group Company
Company
(25) (26) (27) (28)
Nature of .
Operational Consultancy Revenue from
contractsfarrangements ) O&M Revenue ]
. Expenses Services waste disposal
Jtransaction
Duration of the
contracts/arrangements One year One Year One Year One Year
/transaction
Salient terms of the
contracts or
arrangements or 22,17,000 1,24,000/- 65,95,000/- 37,42,000/-
transaction including
the value, if any
Date of approval by the
29.06.2017 29.06.2017 29.06.2017 29.06.2017
Board
Amount paid as
advances, if any
Medicare Frank Lloyd - Deccan
. Maridi Eco
Name (s) of the related Environmental | TechManagemen . Recyclers
. . Industries Pvt Ltd
party & nature of Megt. Pvt Itd i Services Limited Pvt.Ltd.
relationship . Group
Group Company | Group Company Associate
- Company
(29) (30) {31) (32)




Nature of
contracts/arrangements
Jtransaction

Revenue from
waste disposal

Consultancy
charges

Revenue from
waste disposal

Receivable on
Sale of Goods

Duration of the
contracts/arrangements
Jtransaction

One Year

One Year

One Year

One Year

Salient terms of the
contracts or
arrangements or
transaction including
the value, if any

62,68,000/-

45,00,000/-

17,16,192/-

1,97,05,850/-

Date of approval by the
Board

29.06.2017

29,06,2017

29.06.2017

29.06.2017

Amount paid as
advances, if any

Name (s) of the related

Deccan Recyclers

party & nature of Pvt.Ltd.

relationship Group Company
(33)

Nature of

contracts/arra ngements Purchases

Jtransaction

Duration of the

contracts/arrangements One Year

/transaction

Salient terms of the

contracts or

arrangements or 75,600/-

transaction including

the value, if any

Date of approval by the 29.06.2017

Board

Amount paid as
advances, if any

Place; Hyderabad
Date: 29.12.2018

For and on Behalf of the Board
RAMKY ENVIRO ENGINEERS LIMITED

w3

/4‘% g ot N\C“‘”A}///
.Sa alr:lrayana

| Director
DIN: 05198294

M. Goutham Reddy
Managing Director
DIN: 00251461




N.V.S.S.SURYANARAYANA RAO Mobile : 7013153312
B.Com, A.C.S.

COMPANY SECRETARY IN PRACTICE

FORM NO. MR-3
SECRETARIAL AUDIT REFORT
FOR THE FINANCIAL YEAR ENDED MARCH 3157, 2018
{Pursuant to Section 204(1) of the Companies Act, 2013 and Rule No.9 of the
Companies (Appointment and Remuneration of Managerial Personnel) Rules, 2014]

To,

The Members,

RAMKY ENVIRO ENGINEERS LIMITED,

13th Floor, Ramky Grandisoe, Ramky Towers Complex

Gachibowli Hyderabad TG 500032

I bave conducted the secretarial audit of the compliance of applicable statutory provisions and
the adherence to good corporate practices by RAMKY ENVIRO ENGINEERS LIMITED
(hereinafter called the “Company”). Secretarial Audit was conducted in a manner that provided
me a reasonable basis for evaluating the corporate conducts/statutory compliances and
expressing my opinion thereon,

Based on my verification of the Company’s books, papers, minute books, forms and returns filed
and other records maintained by the Company and also the information provided by the
Company, its officers, agents and authorized representatives during the conduct of Secretarial
Audit, I hereby report that in my opinion, the Company bas during the audit period covering the-
Financial Year beginning from April 1, 2017 and ended on March 31, 2018, complied with the
statutery provisions listed hereunder and also that the Company has proper Board-processes and
compliance mechanism in place to the extent, in the manner and subject to the reporting made
hereinafier; :

I have examined the books, papers, minute books, forms and returns filed and other records
maintained by the Company for the financial year ended on March 31, 2018 according to the
provisions of?

(1) The Companies Act, 2013 (the “Act™) and the rules made there under;
(2)  The Securities Contracts (Regulation) Act, 1956 ("SCRA’) and the rules made thero under;
Not Applicable 1o the Company during the Audit period

The Depositories Act, 1996 and the Regulations and Bye-laws framed under that Act.

| Mot Applicable lo the Company during the Audit period

Office 1 Plot No.2328, Rond MNo.4, Sumathapur Colony, New Nagole, Hydarabad - 500 035. csnvss@gmiail.cons




(4) Foreign Exchange Management Act, 1999 and the rules and regulations made thereunder to
the extent of Foreign Direct Investment, Overseas Direct Investment and External
Commercial Borrowings (Applicable only to the extent of Foreign Direct Investment and
Overseas Direct Investment)

(5) The following Regulations and Guidelines prescribed under the Securities and Exchange
Board of India Act, 1992 (“‘SEBI Act’):-

(a) The Securities and Exchange Board of India (Substantial Acquisition of Shares and
Takeovers) Regulations, 2011;

Not Applicable to the Company during the Audit period

(b) The Securities and Exchange Board of India (Probibition of Insider Trading)
Regulations, 1992;

Not Applicable to the Company during the Audit period
(¢) The Securities and Exchange Board of India (Issue of Capital and Disclosure
Requirements) Regulations, 2009;
Not Applicable to the Company during the Audit period
{d) The Securities and Exchange Board of India (Employee Stock Option Scheme and
Employee Stock Purchase Scheme) Guidelines, 1999,
Not Applicable to the Company during the audit period

(e) The Securities and Exchange Board of India (Issue and Listing of Debt Securities)
Regulations, 2008; '

Not Applicable to the Company during the Audit period

(f) The Securities and Exchange Board of India (Registrars to an Issue and Share
Transfer Agents) Regulations, 1993 regarding the Companies Act and dealing with
client;

Not Applicable to the Company during the Audit period

{(f) The Securities and Exchange Board of India (Delisting of Equity Shares) Regulations,
2009; and '

Not Applicable to the Company during the Audit period




(g) The Securities and Exchange Board of India (Buyback of Securities) Regulations,
1998;

Not Applicable to the Company during the Audit period

(6) Other laws applicable to the Company as per the representations made by the Management.

I have also examined compliance with the applicable clauses of the following:

(i) Secretarial Standards issued by the Institute of Company Secretaries.of India

During the year under review, the Company was in Compliance with provisions
under Secretarial Standard-1 and Secretarial Standard-2.

During the period under review, the Company has complied with the provisions of the Act,
Rules, Regulations, Guidelines, Standards etc. mentioned above subject to the following
observations:

(i) There were delay in filing of various forms with Registrar of Companies- and thereby
company has paid additional fees for same.

I further report that:

The Board of Directors of the Company is duly constituted with proper balance of Executive
Directors, Non- Executive Directors and Independent Directors,

Adequate notice is given to all directors to schedule the Board Meetings, agenda and detailed
notes on agenda were sent at least seven days in advance, and a system exists for seeking and
obtaining further information and clarifications on the agenda items before the meeting and for
meaningful participation at the meeting.

Majority decisions are carried out unanimously and are captured and recorded as part of the
minutes.

I further report that there are adequate systemis and processes in the company commensurate with
the size and operations of the company to monitor and ensure compliance with applicable laws,
rules, regulations and guidelines.

R i e
N.V.8.5. SURYANARAYANA RAO
Practicing Company Secretary
Membership Number: 5868
Certificate of Practice Number: 2886

Hyderabad, 29'™ December, 2018,

Note: This report is Yo be read wirth our letter of even date which is annexed as ‘Annexure 4" and
Jarens an witegral povt of Hus veport;




‘ANNEXURE A’

To,

M/s Ramky Enviro Engineers Limited
6-3-1089/G/10 & 11, Gulmohar Avenue,
Raj Bhavan Raod, Somajigada,
Hyderabad-500082, Telangana, India

My report of even date is to be read along with this letter.

1.

Maintenance of secretarial record is the responsibility of the management of the
company. My responsibility is to express an opinion on these secretarial records based on
our audit.

I have followed the audit practices and processes as were appropriate to obtain reasonable
assurance about the correctness of the contents of the Secretarial records. The verification
was done on test basis to ensure that correct facts are reflected in secretarial records. 1
believe that the processes and practices, I followed provide a reasonable basis for our

opinion,

I have not verified the correctness and appropriateness of financial records and Books of
Accounts of the company.,

Where ever required, 1 have obtained the Management representation about the
compliance of laws, rules and regulations and happening of events etc.

The compliance of the provisions of Corporatc and other applicable laws, rules,
regulations, standards is the responsibility of management. My examination was limited
{0 the verification of procedures on test basis.

The Secretarial Audit report is neither an assurance as to the future viability of the
company nor of the efficacy or effectiveness with which the management has conducted

the affairs of the company.

for NVSS SURYANARAYANA RAO

iy Satretary
‘ &

Membership Number: 5868
Certificate of Practice Number: 2886

Hyderahad, 29" December, 2018




Annexure IV

Corporate Social Responsibility
Policy & Guidelines

1. CONCEPT
1.1 Objective & Scope

At the Ramky Group, Corporate Social Responsibility (CSR} is an integral, self-regulating mechanism
through which the business monitors and safeguards its active compliance with global norms and
ethical standards. The goal of Ramky Group is to embrace responsibility for its actions and do all that
it takes to make a positive impact on the communities, employees, consumers, stakeholders and the
public at large.

The main object of the CSR Policy is to lay down guidelines for Ramky Enviro Engineers Limited
(hereinafter referred to as “Company”}) to make CSR as one of the key focus areas to adhere to.

This Policy covers current as well as proposed CSR activities to be undertaken by the Company and
examining their alignment with Schedule VIl of the Companies Act, 2013 (Act), as amended from
time to time. It covers the CSR activities which are being carried out in India only and includes
strategy that defines plans for future CSR activities.

1.2 Vision Statement

To focus on equitable, sustainable and accessible development opportunities for the communities
we serve,

1.3 Mission Statement
To work in the areas of Women empowerment, Education and Health through sustainable models.
1.4 Modalities of Execution of CSR activities

CSR activities shall be implemented by the Company partnering with Trust and Societies with proven
track record and excellence.

CSR initiatives shall be implemented in project mode with clearly defined objectives, allocation of
resources and time line. While executing CSR Projects / programmes / activities utmost care should
be taken by the CSR Committee to ensure active involvement of community/beneficiaries in
* planning, implementation and monitoring.




2. GOVERNANCE

Pursuant to the provisions of Section 135 of the Act and the Companies (Corporate Social
Responsibility Policy) Rules, 2014 and amendments thereto, the Board of Directors shall constitute
the Corporate Social Responsibility (CSR} Committee. The Members of CSR shall be appointed by the
Board of Directors of the Company which must consist of atleast three Directors {one of whom shall
be Independent Director).

2.1 Organisation structure for governance
2.1.1 Board of Directors shall
e Form CSR Committee
» Appoint Chairman of CSR Committee
¢  Approve the CSR Policy
e Ensure effective implementation
e Ensure spending of allocated funds
¢ Disclose reasons for un-utilisation of funds, if any.

2.1.2 CSR Committee
Powers of Committee
» Formulate CSR Policy and recommend the same to the Board of Directors of the Company
for approval
s Recommend CSR activities as stated under Schedule Vil of the Act
s Approve to undertake CSR activities in collaboration with Ramky Group companies/ other
Companies/firms/NGOs etc. and to separately report the same in accordance with the CSR
Rules
s Recommend the CSR Budget
* Spend the allocated CSR amount on the CSR activities once it is approved by the Board of
Directors of the Company in accordance with the Act and the CSR Rules
s Create transparent monitoring mechanism for implementation of CSR Initiatives in India
s Submit the Reports to the Board in respect of the CSR activities undertaken by the Company
¢ Monitor CSR Policy from time to time
* Monitor activities/charter of authorized officers, who are authorized to ensure that the CSR
activities of the Company are implemented effectively
e Authorize executives of the Company to attend the CSR Committee Meetings

Frequency of Meetings

The CSR Committee shall meet atleast once in half year. Members of the CSR Committee can agree
upon mutually regarding time and place for the said meetings. Quorum for the meeting should be
two. The Members of the Committee may participate in the meeting either in person ar through
video conferencing or other audio visual means in accordance with the provisions of the Companies
Act, 2013 and rules made there under from time to time. Minutes of the CSR Committee shall be
placed before the Board for noting.




3. BUDGET & RESOURCES FOR CSR
A specific project driven budget shall be allocated for CSR activities.

Provision for allocation of annual CSR Budget will be made towards the thrust areas identified on
year on year basis.

4, POWERS OF APPROVAL
The expenditure to be incurred for CSR activities/programmes/projects will be recommended by CSR
Committee for approval of the Board. The following shall be the process of authority:
¢ Board of Directors shall approve the CSR Budget
¢ (SR Committee shall authorize one its members to execute the projects as per the approved
budget.
s Such authorized member of the CSR Committee shall sub-delegate and authorize any other
officer of the Company as he may deem fit, in consuitation with the Committee, for
administrative convenience and smooth operations.

5, IDENTIFICATION OF PRIORITY AREAS

5.1 Priority Areas
¢  Women Empowerment
s Education
¢ Health Care

The Policy shall be open to accommodate any activities as defined in Schedule VIl of the Companies
Act, 2013, as and when required. '

5.2 Disqualifying Activities of CSR

» Projects and programmes that are implemented by the Company for employees and their
families.

e Any amount directly or indirectly contributed towards any political party under Section 182
of the Act shall not be considered as CSR Spend.

s Activities that are undertaken by the Company in pursuance of its norma! course of business
will not be considered as CSR activities.

¢ Any other activities which are not considered as CSR activities under the Act and relevant
Rules.

6. MONITORING MECHANISM FOR CSR PROJECTS/PROGRAMMES
It shall be monitored at following levels:

6.1 Board Level
» Board members will review CSR Projects based on their output and impact




6.2 CSR Commiittee Level
s« Committee will hold a meeting on half yearly basis to review and monitor the progress of
various CSR Projects
s Committee members shall ensure that the expenditure incurred towards projects/activities
as per the approved CSR Policy
¢ Committee shall ensure activities planned and executed in line with list activities

7. PUBLICATION OF CSR POLICY

As per CSR Rules, the contents of the CSR Policy shall be included in the Directors’ Report and the
same shall be displayed on the Company’s website,

8. POLICY REVIEW & AMENDMENTS

The Committee shall annually review its CSR Policy from time to time and make suitable changes as
may be required and submit the same for the approval of the Board.

CSR Committee

We have a CSR Committee with the chject to overview the CSR Policy execution to ensure that the
CSR Objectives of the Company are met. Our CSR Committee comprises:

1. Mr. M Goutham Reddy
2. Mr. G Krishna Kumar
3. Mr. M RadhakrishnanBalakrishna

Financial Details

Particulars Amount (in Rs.)
Average Net Profit of the Company for last three financial 42,51,95,192
years
Prescribed CSR expenditure (2% of the average net profit as 85,03,903
computed above)
Details of CSR expenditure during the financial year: 1,03,60,000
Total amount to be spent for the financial year 85,03,903
Amount Spent 1,03,60,000
Amount Unspent Nil

Manner in which the amount spent during the financial year is detailed below: Attached as Annexure
IV(a)




Reasons for not spending 2% of Average Net Profits — Not Applicable
Responsibility Statement of CSR

We hereby affirm that the CSR Policy, as approved by the Board, shall be implemented and CSR
Committee monitors the implementation of CSR projects and activities in compliance with our CSR
Objectives.

For and on behalf of the Board of

Ramky Enviro Engineers Limited

e

A gsta/ oo N
Date: Hyderabad A Satydnarayana M. Goutham Reddy
Place: 29.12.2018 Director Managing Director

DIN: 05198294 DIN: 00251461




Annexure — |V(a}
Ramky Enviro Engineers Limited —~ Corporate Social Responsibility:

Manner in which the amount spent during the financial year 2017-18 is détailed below:

S.N | CSR Project or Sector in Project or Amount spent on Amount
activity identified which the | programmes the projects or Spent:
project is (1) Local area or programs Direct or
covered other Sub-heads: through
{2) Specify the State | 1. Direct implement
and district where Expenditure on ing agency
projects or programs | projects or
was undertaken programs.
2. Overheads
1 Education Support Education | Vizag, AP; Gummadi | Direct Expenditure: | Spent
for the Needy Pundi, Tamil Nadu, 40 Lakhs through
» Note Books dundigal, Ramky
distributions Jawaharnagar — Over Heads: Foundation
e (Career Hyderabad, 3 Lakhs
guidance Narasaraopet —
s Infrastructur Guntur dist of
e support to Andhra Pradesh
Govt. Dobbaspet,
schools Banglore
. Scholarship Haldia, West Bengal
for poor and
meritorious
students
2 Heath camps and Health Vizag, AP; Gummadi | Direct Expenditure: | Spent
Awareness Programs Pundi, Tamil Nadu, 14 Lakhs through
for community dundigal, Ramky
Jawaharnagar — Over Heads: Foundation
Hyderabad 2.8 Lakhs
Haldia, West Bengal
3 Sensitization and Women Vizag, Narasaraopet | Direct Expenditure: | Spent
Income Generation Empowerm | - AP; GummadiPundi, | 9 Lakhs through
activities for women | ent Tamil Nadu Ramky
and unemployed Haldia, West Bengal | Over Heads: Foundation
youth 3 Lakhs
4 Plantation and Natural Vizag, AP; Gummadi | Direct Expenditure: | Spent
Environment Resource Pundi, Tamil Nadu 7 Lakhs through
Promotion Manageme | Dobaspet, Bangalore | Over Heads: Ramky
campaigns nt 2 Lakhs Foundation




5 Setting up of old age | ltem Guntur, Andhra Direct Expenditure: | Spent
home Number Pradesh 10 Lakhs through
{iii} of Chinna Bapi
Schedule Reddy
VIl of the Fiundation
Companies
Act, 2013
6 Promoting Item Hyderabad, Direct Expenditure: | Spent
education, include Number (i) | Telangana 5 Lakhs through
special education of Schedule Swayamkrus
and employment for | VIl of the hi
differently abled Companies Foundaticn
childrens Act, 2013
7 Heath camps and Health Hyderabad, Direct Expenditure: | Spent
Awareness Programs Telangana 7.80 Lakhs through Dr.
for community ' Reddy’s
Foundation
and other
implementin
g agency
| Total 103.60 Lakhs
For and on behalf of the Board of
Ramky Enviro Engineers Limited
s
) } “Jf/ e —=4
Date: Hyderabad A Satya a:;(/ana M. Goutham Reddy

Place: 29.12.2018 Director

DiN: 05198294

Managing Director
DIN: 00251461




Annexure-V
Intimation by Director
[Pursuant to Section 149(6) of the Companies’ Act 2013]
To
The Board of Directors
Ramlky Enviro Engineers Limited
13th Floor, Ramky Grandiose, Ramky Towers,
Gachibowli Hyderabad 500032, Telangana.

I, Rameshwar Lal Kabra, S/o. Sri. Badrilal Kabra R/o. 161, Jupiter 41 Cuffe Parade Mumbai-400005,
Maharashtra, India, Independent Director of the Company hereby declare that:

a. lam a person of integrity and possess relevant expertise and experience to carry cut the role of
independent director;

b. (i)‘l am not a promoter of the company or its holding, subsidiary or associate company;

(i) | am not related to promoters or directors in the-company, its holding, subsidiary or associate
company;

c. | have or had no pecuniary relationship with the company, its holding, subsidiary or associate
company, or their promoters, or Directors, during the two immediately preceding financial years
or during the current financial year;

d. None of my relatives has or had pecuniary relationship or transaction with the company, its
holding, subsidiary or associate company, or their promoters, or directors, amounting to two per
cent or more of its gross turnover or total income or fifty lakh rupees or such higher amount as
may be prescribed, whichever is lower, during the two immediately preceding financial years or
during the current financial year;

e. Neither myself nor any of my relative(s)---

(i} hold(s) or has held the position of a key managerial personnel or is or has been employee of
the company or its holding, subsidiary or associate company in any of the three financial years
immediately preceding the financial year in which | am proposed to be appointed;

(i} is or has been an employee or proprietor or a partner, in any of the three financial  years
immediately preceding the financial year in which | am proposed to be appointed, of ---

(A) a firm of auditors or company secretaries in practice or cost auditors of the
company or its holding, subsidiary or associate company; or

(B} any legal or a consulting firm that has or had any transaction with the company, its
holding, subsidiary or associate company amounting to ten per cent or more of the
gross turnover of such firm;

(i} hold(s) together with my relatives two per cent or more of the total voting power of the
company; or




{iv} is a Chief Executive or director, by whatever name called, of any non-profit organisation
that receives twenty-five per cent or more of its receipts from the company, any of its
promoters, directors or its holding, subsidiary or associate company or that holds two per cent
or more of the total voting power of the company; or

f.  lwould comply with such rules applicable to an Independent director, which may be prescribed
by the Central Government from time to time.

Date: 01.04.2017
Rameshwar Lal Kabra




Intimation by Director
[Pursuant to Section 149(6) of the Companies’ Act 2013]
To
The Board of Directors
Ramky Enviro Engineers Limited
13th Floor, Ramky Grandiose, Ramky Towers,
Gachibowli Hyderabad 500032, Telangana.

I, Radhakrishnan B. Menon, S/o. Sri. K.A. Balakrishnan Menon R/o. Near Tata Institute campus, A 804,
Wing-2, Sabari Aashiana, Deonar Farm Road, Deonar T.F.Deconar 5.0, Mumbai-400088, Maharashtra,
India, Independent Director of the Company hereby declare that:

a. |am a person of integrity and possess relevant expertise and experience to carry out the role of
independent director;

b. (i) lam not a promoter of the company or its holding, subsidiary or associate company;

fii) { am not related to promoters or directors in the company, its holding, subsidiary or associate
company;

¢. | have or had no pecuniary relaticnship with the company, its holding, subsidiary or associate
company, or their promoters, or Directors, during the two immediately preceding financial years
or during the current financial year;

d. None of my relatives has or had pecuniary relationship or transaction with the company, its
holding, subsidiary or associate company, or their promoters, or directors, amounting to two per
cent or more of its gross turnover or total income or fifty lakh rupees or such higher amount as
may be prescribed, whichever is lower, during the two immediately preceding financial years or
during the current financial year;

e. Neither myself nor any of my relative(s)-—

{i) hold(s) or has held the position of a key managerial personnel or is or has been employee of
the company or its holding, subsidiary or associate company in any of the three financial years
immediately preceding the financial year in which | am proposed to be appointed,;

{ii} is or has been an employae or proprietor or a partner, in any of the three financial  years
immediately preceding the financial year in which | am proposed to be appointed, of -~

{A) a firm of auditors or company secretaries in practice or cost auditors of the
company or its holding, subsidiary or associate company; or

(B) any legal or a consulting firm that has or had any transaction with the company, its
holding, subsidiary or associate company amounting to ten per cent or more of the
gross turnover of such firm;
{iii) hold(s) together with my relatives two per cent or more of the total voting power of the
company; or
{iv) is a Chief Executive or director, by whatever name called, of any non-profit organisation
that receives twenty-five per cent or more of its receipts from the company, any of its




Date:

promoters, directors or its holding, subsidiary or associate company or that holds two per cent
or more of the total vating power of the company; or

| would comply with such rules applicable to an Independent director, which may be prescribed
by the Central Government from time to time.

01.04.2018 Radhakrishnan B. Menon




Annexure-VI

NOMINATION AND REMUNERATION POLICY

OBJECTIVE

The Nomination and Remuneration Committee and this Policy shall be in compliance with Section 178
of the Companies Act, 2013 read along with the applicable rules thereto.

The Key Objectives of the Committee would be:

1. To guide the Board in relation to appointment and removal of Directors, Key Managerial
Personnel and Senior Management.
2. To evaluate the performance of the members of the Board and provide necessary report to
the Board for further evaluation of the Board.
3. To recommend to the Board on Remuneration payable to the Directors, Key
Managerial Personnel and Senior Management.
4. To provide to Key Managerial Personnel and Senior Management reward linked directly to their
effort, performance, dedication and achievement relating to the Company’s operations.
5. To retain, motivaie and promote talent and to ensure long term sustainability of
talented managerial persons and create competitive advantage.
6. To devise a policy on Board diversity
7. To develop a succession plan for the Board and to regularly review the plan;
DEFINITIONS
1. “Act” means the Companies Act, 2013 and Rules framed thereunder, as amended from time
totime.
2. “Board” means Board of Directors of the Company.
3. “Directars” mean Directors of the Company.
4. “Key Managerial Personnel’means
a. Chief Executive Officer or the Managing Director or the Manager;
b. Whole-time director;
c. Chief Financial Officer;
d. Company Secretary;
e. such other officer as may be prescribed
5. “Senior Management”means personnel of the company who are members of its
coremanagement team excluding the Board of Directors including Functiona! Heads.
ROLE OF COMMITTEE

Matters to be dealt with, perused and recommended to the Board by the Nomination and
Remuneration Committee




The Committee shall:

1. Formulate the criteria for determining gualifications, positive attributes and independence of a
director.

2. Identify persons who are qualified to become Director and persons who may be appointed in
Key Managerial and Senior Management positions in accordance with the criteria laid down in
this policy.

3. Recommend to the Board, appointment and removal of Director, KMP and Senior Management
Personnel

Policy for appointment and removal of Director, KIMP and Senior Management

1. Appointment criteria and qualifications:

d.

The Committee shall identify and ascertain the integrity, qualification, expertise and
experience of the person for appointment as Director, KMP or at Senior Management
level and recommend to the Board his / her appointment.

A person should possess adequate qualification, expertise and experience for the
position he / she is considered for appointment. The Committee has discretion to
decide whether qualification, expertise and experience possessed by a person is
sufficient / satisfactory for the concerned position.

The Company shall not appoint or continue the employment of any person as Whole-
time Director who has attained the age of Sixty years. Provided that the term of the
person holding this position may be extended beyond the age of Sixty years with the
approval of shareholders by passing a special resolution based on the explanatory
statement annexed to the notice for such motion indicating the justification for
extension of appointment beyond sixty years.

2. Term [ Tenure

a.

b.

Managing Director/Whole-time Director: The Company shall appoint or re-appoint any
person as its Executive Chairman, Managing Director or Executive Director for a term
not exceeding five years at a time. No re-appointment shall be made earlier than one
year hefora the expiry of term.

Independent Director:

i.  An Independent Director shall hold office for a term up to five consecutive years
on the Board of the Company and will be eligible for re-appointment on passing




of a special resolution by the Company and disclosure of such appointment in
the Board's report.

ii. No Independent Director shall hold office for more than two consecutive terms,
but such Independent Director shall be eligible for appointment after expiry of
three years of ceasing to become an Independent Director. Provided that an
Independent Director shall not, during the said period of three years, be
appointed in or be associated with the Company in any other capacity, either
directly or indirectly,

Evaluation

The Committee shall carry out evaluation of performance of every Director, KMP and Senior
Management Personnel at regular interval (yearly).

Removal Due to reasons for any disqualification mentioned in the Act or under any other.applicable Act,
rules and regulations thereunder, the Committee may recommend, to the Board with reasons recorded
in writing, removal of a Director, KMP or Senior Management Personnel subject to the provisions and
compliance of the said Act, rules and regulations

Retirement

The Director, KMP and Senior Management Personnel shall retire as per the applicable provisions of
the Act and the prevailing policy of the Company. The Board will have the discretion to retain the
Director, KMP, Senior Management Personnel in the same position/ remuneration or otherwise even
after attaining the retirement age, for the benefit of the Company.

Policy relating to the Remuneration for the Whole-time Director, KMP and Senior Management
Personnel

1. The remuneration / compensation / commission etc. to the Whole-time Director, KMP and
Senior Management Personnel will be determined by the Committee and recommended to the
Board for approval.

2. The remuneration and commission to be paid to the Whole-time Director shall be in accordance
with the percentage / slabs / conditions laid down in the Articles of Association of the Company
and as per the provisions of the Act.

3. Increments to the existing remuneration/ compensation structure may be recommended by
the Committee to the Board which should be within the slabs approved by the Shareholders in
the case of Whole-time Director.

4. Where any insurance is taken by the Company on behalf of its Whole-time Director, Chief
Executive Officer, Chief Financial Officer, the Company Secretary and any other employees for




indemnifying them against any liahility, the premium paid on such insurance shall not be treated
as part of the remuneration payable to any such personnel. Provided that if such person is
proved to be guilty, the premium paid on such insurance shall be treated as part of the
remuneration.

5. Remuneration to Wholetime / Executive / Managing Director, KMP and Senior
Management Personnel:

a.

Fixed pay: The Whole-time Director/ KMP and Senior Management Personnel shall
beeligible for a monthiy remuneration as may be approved by the Board on the
recommendation of the Committee. The breakup of the pay scale and quantum of
perquisites including, employer’'s contribution to P.F, pension scheme, medical
expenses, club fees etc. shall be decided and approved by the Board/ the Person
authorized by the Board on the recommendation of the Committee and approved by
the shareholders and Central Government, wherever required.

Minimum Remuneration: If, in any financial year, the Company has no profits or
itsprofits are inadequate, the Company shall pay remuneration to its Whole-time
Director in accordance with the provisions of Schedule V of the Act and if it is not able
to comply with such provisions, with the previous approval of the Central Government.

Provisions for excess remuneration: If any Whole-time Director draws or
receives,directly or indirectly by way of remuneration any such sums in excess of the
limits prescribed under the Act or without the prior sanction of the Central
Government, where required, he / she shall refund such sums to the Company and
until such sum is refunded, hold it in trust for the Company. The Company shall not
waive recovery of such sum refundable to it unless permitted by the Central
Government.

6. Remuneration to Non- Executive / Independent Director:

d.

Remuneration / Commission: The remuneration / commission shall be fixed as per the
conditions in mentioned in the Articles of Association of the Company and the Act.




Sitting Fees: The Non- Executive / Independent Director may receive remuneration by way
of fees for attending meetings of Board or Committee thereof, Provided that the amount of
such fees shall not exceed Rs. One Lac per meeting of the Board or Committee or such
amount as may be prescribed by the Central Government from time to time.

Commission: Commission may be paid within the monetary limit approved by shareholders,
subject to the limit not exceeding 1% of the profits of the Company computed as per the
applicable provisions of the Act.

Stock Options: An Independent Director shall not be entitled to any stock option of the
Company.

MEMBERSHIP

The Committee shall consist of a minimum 3 non-executive directors, majority of them
being independent.

Minimum Two (2} members shall constitute a quorum for the Committee meeting.
Membership of the Committee shall be disclosed in the Annual Report.

Term of the Committee shall be continued unless terminated by the Board of Directors

CHAIRPERSON

Chairperson of the Committee shall be an Independent Director.

Chairperson of the Company may be appointed as a member of the Committee but shall
not be a Chairman of the Committee.

In the absence of the Chairperson, the members of the Committee present at the meeting
shall chcose one amongst them to act as Chairperson.

Chairman of the Nomination and Remuneration Committee meeting could be present at the
Annual General Meeting or may nominate some other member to answer the shareholders’
queries.

FREQUENCY OF MEETINGS

The meeting of the Committee shall be held at such regular intervals as may be required.

COMMITTEE MEMBERS’ INTERESTS

1. A member of the Committee is not entitled to be present when his or her own
remuneration is discussed at a meeting or when his or her performance is being
evaluated.

2. The Committee may invite such executives, as it considers appropriate, to be
present at the meetings of the Committee.




VOTING

1. Matters arising for determination at Committee meetings shall be decided by a
majority of votes of Members present and voting and any such decision shall for all
purposes be deemed a decision of the Committee.

2. In the case of equality of votes, the Chairman of the meeting will have a casting
vote.

NOMINATION DUTIES

The duties of the Committee in relation to homination matters include:

1.

Ensuring that there is an appropriate induction in place for new Directors and members of
Senior Management and reviewing its effectiveness;

Ensuring that on appointment to the Board, Non-Executive Directors receive a formal letter
of appointment in accordance with the Guidelines provided under the Act;

Identifying and recommending Directors who are to be put forward for retirement by
rotation.

Determining the appropriate size, diversity and composition of the Board;

Setting a formal and transparent procedure for selecting new Directors for appointment to
the Board;

Developing a succession plan for the Board and Senior Management and regularly reviewing
the plan;

Evaluating the performance of the Board members and Senior Management in the context
of the Company’s performance from business and compliance perspective;

Making recommendations to the Board concerning any matters relating to the continuation
in office of any Director at any time including the suspension or termination of service of an
Executive Director as an employee of the Company subject to the provision of the law and
their service contract.

Delegating any of its powers to one or more of its members or the Secretary of the
Committee;

10. Recommend any necessary changes to the Board; and

11. Considering any other matters, as may be requested by the Board.

REMUNERATION DUTIES

The duiies of the Committee in relation to remuneration matters include:

to consider and determine the Remuneration Policy, based on the performance and also
bearing in mind that the remuneration is reasonable and sufficient to attract retain and
motivate members of the Board and such other factors as the Committee shall deem
appropriate all elements of the remuneration of the members of the Board.




2. to approve the remuneraticn of the Senior Management including key managerial personnel
of the Company maintaining a balance between fixed and incentive pay reflecting short and
long term performance objectives appropriate to the working of the Company.

3. to delegate any of its powers to one or more of its members or the Secretary of the
Committee.

4, to consider any other matters as may be requested by the Board.

5. Professional indemnity and liability insurance for Directors and senior management.

MINUTES OF COMMITTEE MEETING
Proceedings of all meetings must be minuted and signed by the Chairman of the Committee at the

subsequent meeting. Minutes of the Committee meetings will be tabled at the subsequent Board
and Committee meeting.




Annexure-Vil
WHISTLE BLOWER POLICY

A. INTRODUCTION

Ramky Enviro Engineers Limited (the “Company”) is committed to lawful and ethical behavior in its
everyday activities. This Policy is applicable to all directors, officers, employees, agents,
representatives, and other associated persons of the Company (which may include consultants,
advisors and temporary employees) (collectively “Company Personnel”).

The Company expects all Company Personnel to act in accordance with all applicable laws,
regulations, and Company policies, and to observe the highest standards of business and personal
ethics in conducting their duties and responsibilities. The Company therefore expects and requires
any Company Personnel who have knowledge of, or reason to suspect, any violation of law or the
Company’s Policies to report such concerns to the Chief Compliance Officer immediately.! Reports
may be made anonymously. If any Company Personnel fail to report known or suspected violations,
then the relevant Company Personnel may be subject to disciplinary action, up to and including
termination.

It is the Company’s policy that, if the report of known or suspected violations is made honestly and
in good faith, no adverse employment-related action will be taken against any Company Personnel in
retaliation for reporting a violation or suspected violation of anti-corruption laws or this Palicy.

All concerns raised by Cempany Personnel shall be treated with strict confidence and the Company
shall take disciplinary action up to and including termination for anyone who threatens or engages in
retaliation, retribution, or harassment of any other person who has reported or is considering
reporting a violation under this Policy.

B. CATEGORIES OF COMPLAINTS TO BE REPORTED

Company Personnel are free to report, without fear of retaliation, any concerns or issues, or any
inappropriate act or conduct, whether actual, potential, or suspected. This list is not exhaustive.
However, the list below is intended to provide a sample of the types of misconduct that should be
reported under this Policy:

* Violations of the Company’s Anti-Bribery and Anti-Corruption Policy;

» Acceptance of or giving kickbacks or bribes by Company Personnel or the Company’s business
partners;

+ Violations of Company policy by the Company's agents, vendors, and business partners;
s Misappropriation of funds;

¢ Fraudulent accounting of transactions;

+ Upauthorized use of money or funds;

» A criminal offence or an unlawful act;




¢ Abuse of position or conflicts of interest for any unauthorized use or for personal gain, e.g.,
favoring a related party for a contract;

» Sexual Harassment;
s Bullying.
D. ROLES AND RESPONSIBILITIES

Though Company Personnel are expected to report potential violations of Company paolicy,
whistleblowers should not act on their own in conducting any investigation. The Company takes all
complaints seriously and will investigation all reports made pursuant to this Policy as appropriate,
Whistleblowers may remain anonymous if they choose to do so. However, the Company may in
certain circumstances ask that whistleblowers cooperate with any investigation conducted under
this Palicy, including by providing additional information relating to any report of potential
violations. Depending on the circumstances, the Company may provide the whistleblower with
information regarding the results of any investigation made pursuant to a report under this Policy,
including any remedial actions taken.

E. REPORTING AND INVESTIGATION

If any Company Personnel has reason to believe that he/she has become aware of any concern or
misconduct of any nature as shared above, he/she should immediately do one of the following: {i)
email concerns gthics.reel@ramky.com; leave a voice message at +91 8096875557 describing the
concern, or (iii) contact the Chief Compliance Officer directly.

G. DISCRIMINATION, RETALIATION OR HARASSMENT

The Company strictly prohibits any discrimination, retaliation or harassment against any person who
raises a report under this policy. it is imperative that any victim of such discrimination, retaliation or
harassment brings the matter to the Chief Compliance Officer’s attention promptly so that the
matter can be investigated and addressed promptly and appropriately.

H. TREATMENT AGAINST FALSE COMPLAINTS

A whistleblower who knowingly makes a false complaint or allegations may be subject to disciplinary
action.

I. RETENTION

All documents relating to the reporting, investigation and enforcement of this Policy shall be
maintained under the supervisicn of the Chief Compliance Officer.

J. ADDITIONAL ENFORCEMENT INFORMATION

In addition to the Company’s internal complaint procedure, employees should alsc be aware that
certain law enforcement agencies are authorized to review questionable accounting or auditing
matters, or potentially fraudulent reports of financial information. Nothing in this policy is intended to
prevent an employee from reporting information to the appropriate agency when the employee has
reasonable cause to believe that the violation of a statute or regulation has occurred.




K. APPLICABILITY OF LOCAL LAWS

In instances where the local law contradicts this Policy, the local law prevails. This Policy should be
read and applied in conjunction with the Company’s Anti-Bribery and Anti-Corruption Policy and
Gifts & Entertainment Policy. In instances where this Policy is more restrictive than the applicable
rules and regulations, Company Personnel are required to abide by this Policy.

Company Personnel should contact the Chief Compliance Officer with any questions relating to this
Policy.




Annexure-VIll
Anti —Sexual Harassment Policy

1. Introduction to the policy

1.1 Ramky Enviro Engineers Limited believes in equal employment opportunity. We do not tolerate
verbal or physical conduct creating an intimidating, offensive, or hostile environment for employees.
Harassment of any kind including sexual harassment is forbidden in the Company and every
employee has the right to be protected against it.

We are committed to creating a healthy working environment that enables employees to work
without fear of prejudice, gender bias and sexual harassment, The Company believes that all
employees of the Company have the right to be treated with dignity.

The Anti-Sexual Harassment Policy has been formed under the provisions of The Sexual Harassment
of Women at workplace (Prevention, Prohibition and Redressal) Act, 2013 and corresponding rules
(“POSH Act”), to prohibit, prevent or deter the commission of acts of sexual harassment at
workplace and to provide the procedure for the redressal of complaints pertaining to sexual
harassment.

2. Scope

2.1 This policy is applicable to employees, workers, volunteers, probationer and trainees including
those on deputation, part time, contract, working as consultants or otherwise (whether in the office
premises or outside while on assignment). This policy shall be considered to be a part of the
employment contract or terms of engagement of the persons in the above categories,

2.2 Where the alleged incident occurs to our employee by a third party while on a duty outside our
premises, the Company shall perform all reasonable and necessary steps to support our employee.

3. What constitutes Sexual Harassment?

3.1 Sexual Harassment means such unwelcome sexually determined behavior {directly or through
implication), like physical contact and advances by the employee(s) including:

A. A demand or request for sexual favors, sexually colored remarks, showing pornography,
any other unwelcome physical conduct of sexual nature, lurid stares, physical contact or
molestation, stalking, sounds, display of pictures, signs;

B. Eve teasing, innuendos and taunts, physical confinement against one’s will;

C. A demand or request for sexual favors, whether verbally or non-verbally, where the
submission to such conduct is made either explicitly or implicitly a term or condition of an
individual’s employment or promotion/evaluation of work thereby denying an individual
equal opportunity at employment;




D. An act or conduct by a person in authority which makes the environment at workplace
hostile or intimidating to a person or unreasonably interferes with the individual’s privacy
and productivity at work;

E. Verbal harassment of a sexual nature, such as lewd comments, sexual jokes or references,
and offensive personal references; demeaning, insulting, intimidating, or sexually suggestive
comments {oral or written) about an individual's personal appearance or electronically
transmitted messages (Jokes, remarks, letters, phone calls);

F. Any other behavior which an individual perceives as having sexual avertones.

4. Redressal system

4.1 If you have been sexually harassed by anyone at the workplace or during the course of your
working with the Company, through means which are mentioned in Section 3, we urge you to come
forward with a written complaint as early as you can. Your complaint will be taken seriously and
confidentiality would be maintained by us in the matter. We will have zerc tolerance towards such
practices once they are proven.

A complaint with respect to sexual harassment may be made by a written or electronic application
addressed to the Internal Complaints Commitiee, through any member of the Internal Complaints
Committee. The Company may prescribe a format for filing complaints, which may be used by
employees to make the process more efficient. '

The Internal Complaints Committee may administer a declaration form to verify that the contents of
the complaint are true and genuine, before it proceads further with the complaint. Where necessary
(far example, when the complaint is incomplete), the complainant may be contacted to provide
further details in relation to the complaint to enable the Internal Complaints Committee to
appreciate the situation more comprehensively.

The complaint must be given to the persons specified above within 3 months of the occurrence (the
complaint can be made within 6 months if the person is able to prove that there were some
exceptional circumstances due to which complaint could not be made earlier) and we advise you to
be vigilant and keep any document with you which can be used to substantiate an allegation. The
redressal system will work based on other evidence if you cannct produce any documentary
evidence.,

If the complainant cannot make a written complaint because of physical or mental incapacity or
death, the legal heirs or any persons as mentioned under the POSH Act {such as a relative, friend
etc.), can make the complaint on her behalf.

4.2 An Internal Complaints Committee is constituted for cur company by the management to look
into the matters concerning sexual harassment. The Committee consists of the members as shown in
Annexure A.

A complainant can approach any member of the commitiee with her written complaint.

4.2 The Presiding Officer and other members of the committee shall hold office for such period, not
exceeding three years, from the date of their nomination as may be specified by the employer.




4.3 Redressal Mechanism:

Once the complaint is received by the Committee:

i. The person who is accused by the complainant will be informed that a complaint has been filed
against him {(he will be made aware of the details of the allegation and also the name of the
complainant as it would be necessary for proper inquiry) and no unfair acts of retaliation or
unethical action will be tolerated,

ii The complainant has the opportunity to ask for conciliation proceedings by having communication
with the accused in the presence of the Committee. Please note that in such conciliation the
complainant cannot demand monetary compensation as the basis for the conciliation.

iii The Committee shall provide the copies of the settlement as recorded during conciliation to the
employer, to take action as specified in the recommendations, as well as the aggrieved employee
and the respondent.

If the matter has been settled by conciliation but the respondent is not complying with the terms
and conditions, the aggrieved party can approach the Committee for Redressal. '
iv The Committee will question both the complainant and the alleged accused separately. If
required, the person who has been named as a witness will need to provide the necessary
informaticn to assist in resolving the matter satisfactorily.

v The Committee shall call upon all witnesses mentioned by both the parties.

vi The Committee can ask for specific documents from a person if it feels that they are important for
the purpose of investigation. '

vii The complainant has the option to seek transfer or leave, or other relief as provided under the
POSH Act (such as preventing the respondent from reporting on the complainant’s work
performance), so that the inquiry process can continue smoothly and to prevent recurrence of
similar situations or discomfort to the complainant. The leave can extend for a maximum period of 3
months. Leave granted under this provision will be paid leave and will not be counted in the number
of leaves that the complainant is statutorily entitled to. The complainant may be required to work
from home, if it is practicable, keeping in mind the nature of work of the complainant, health and
mental condition. However, the complainant is under a good faith obligation and shall not abuse the
. process to request unjustifiably long periods of leave, keeping in mind the economic effects of the
leave to the organization. The Committee shall have the discretion to grant leave of an appropriate
duration, depending on the facts and circumstances of the case, or grant an alternate measure such
as transferring the employee or the accused, as it deems fit.

Where leave is granted to the complainant, the Committee shall make best attempts to ensure
speedy completion of the inquiry process and to minimize adverse economic consequences to the
Company arising out of the absence of the complainant from the workplace.

vii The complainant and the accused shall be informed of the outcome of the investigation. The
investigation shall be completed within 3 months of the receipt of the complaint. If the investigation




reveals that the complainant has been sexually harassed as claimed, the accused will be subjected to
disciplinary action accordingly.

A The report of the investigation shall be supplied to the employer, the accused and the complainant
within 10 days of completion of the investigation.

B The employer will act on the recommendations of the Committee within 60 days of the receipt of
the report.

vili The contents of the complaint made, the identity and addresses of the aggrieved employee,
respondent and witnesses, any information relating to conciliation and inquiry proceedings,
recommendations of the Internal Committee and the action taken by the employer shall not be
published, communicated or made known to the public, press and media in any manner

C. Any party aggrieved by the report can prefer an appeal in the appropriate Court or Tribunal in
accordance with the service rules within 90 days of the recommendation been given to the
employer.

5. Disciplinary Action:

5.1 Where any misconduct is found by the Committee, appropriate disciplinary action shall be taken
against the accused. Disciplinary action may include transfer, withholding promotion, suspension or
even dismissal. This action shall be in addition to any legal recourse sought by the complainant.

If it is found out through evidence by the Committee that the complainant has maliciously given
false complaint against the accused, disciplinary action shall be taken against the complainant as
well.

Regardless of the outcome of the complaint made in good faith, the employee lodging the complaint
and any person providing information or any witness, will be protected from any form of retaliation.
While dealing with complaints of sexual harassment, the Committee shall ensure that the
complainant or the witness are not victimized or discriminated against by the accused. Any
unwarranted pressures, retaliatory or any other type of unethical behavior by the accused against
the complainant while the investigation is in progress should be reported by the complainant to the
Complaints Committee as soon as possible. Disciplinary action will be taken by the Committee
against any such complaints which are found genuine.

5.2 This policy shall be disseminated to each employee of the company as well as new recruits who
will have to acknowledge that they have read and understood the policy and that they shall abide by
the policy.

‘ Annexure A

internal Complaints Committee — Ramky Enviro Engineers Limited

Presiding Officer - Ms. Sindhu Jannareddy, Manager - Recycling

Member - Mr. Ajay Kumar Barnwal, General Manager - Contracts

Member - Ms. Prasanthi K, Dy. Manager ~ HR & Admin.

External Member - Smt. Alla Dakshayani (From Ramky Foundation — an NGO
committed to Social Service)
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Independent auditor’s report
To the members of Ramky Enviro Engineers Limited
Report on the Standalone Ind AS Financial Statements

We have audited the accompanying standalone Ind AS financial statements of Ramky Enviro
Engineers Limited (“the Company”), which comprise the Balance Sheet as at 31 March 2018, the
Statement of Profit and Loss, including the statement of Other Comprehensive Income, the Cash Flow
Statement and the Statement of Changes in Equity for the year then ended, and a summary of significant
accounting policies and other explanatory information,

Management’s responsibility for the Standalone Ind AS Financial Statements

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the
Companies Act, 2013 (“the Act™) with respect to the preparation of these standalone Ind AS financial
statements that give a true and fair view of the financial position, financial performance including other
comprehensive income, cash flows and changes in equity of the Company in accordance with
accounting principles generally accepted in India, including the Indian Accounting Standards (Ind AS)
specified under section 133 of the Act., read with the Companies {(Indian Accounting Standards)
Rules, 2015, as amended. This responsibility also includes maintenance of adequate accounting records
in accordance with the provisions of the Act for safeguarding of the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and the design,
implementation and maintenance of adequate internal financial control that were operating effectively
for ensuring the accuracy and com pleteness of the accounting records, relevant to the preparation and
presentation of the standalone Ind AS financial statements that give a true and fair view and are free
from material misstatement, whether due to fraud or eIror.

Auditor’s responsibility

Our responsibility is to express an opinion on these standalone Ind AS financial statements based on
our audit. We have taken into account the provisions of the Act, the accounting and anditing standards
and matters which are required to be included in the audit report under the provisions of the Act and the
Rules made thereunder. We conducted our audit of the standalone Ind AS financial statements in
accordance with the Standards on Auditin g, issued by the Institute of Chartered Accountants of India,
as specified under Section 143(10) of the Act, Those Standards require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether the financial
statements are free from material misstatement.
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An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in
the financial statements. The procedures selected depend on the auditor’s judgment, including the
assessment of the risks of material misstatement of the standalone Ind AS financial statements, whether
due to fiaud or error. In making those risk assessments, the auditor considers internal financial control
relevant to the Company’s preparation of the standalone Ind AS financial statements that give a true
and fair view in order to design audit procedures that are appropriate in the circumstances. An audit
also includes evaluating the appropriateness of accounting policies used and the reasonableness of the
accounting estimates made by the Company’s Directors, as well as evaluating the overall presentation
of the standalone Ind AS financial statements. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our audit opinion on the standalone Ind AS financial
statements.

Opinion

[n our opinion and to the best of our information and according to the explanations given to us, the
standalone Ind AS financial statements give the information required by the Act in the manner so
required and give a true and fair view in conformity with the accounting principles general ly accepted
in India, of the state of affairs of the Company as at 31 March 2018, its profit including other
comprehensive income, its cash flows and the changes in equity for the year ended on that date.

Emphasis of matter

We draw attention to note 41 to the standalone Ind AS finanecial statements, wherein the Company has
identified non-compliance with certain regulations under Foreign Exchange Management (Transfer or
Issue of Any Foreign Security) (Amendment) Regulations, 2004 (‘FEMA?). The Company is in
currently in the process of complying with the aforosaid regulations including but not limited to filing
application for compounding with Reserve Bank of India. Based on indemnity and other supporting
documentation available with the Company, management is of the view that there would be no material
impact on the standalone Ind AS financial statements.

Our opinion is not qualified in respect of this matter.
Other matter

The comparative financial information of the Company for the year ended 31 March 2017 and the
_transition date opening balance sheet as at 01 April 2016 included in these standalone Ind AS financial
statements, are based on the previously issued statutory financial statements prepared in accordance
with the accounting principles generally accepted in India, including the Companies (Accounting
Standards) Rules, 2006 (as amended) specified under section 133 of the Act, read with the Companies
(Accounts) Rules, 2014 andited by the predecessor auditor whose report for the vear ended 31
March 2017 and 31 March 2016 dated 04 August 2017 and 25 November 2016 respectively expressed
an unmodified opinion with emphasis of maiter paragraph on those standalone Ind AS financial
statements, as adjusted for the differences in the accounting principles adopted by the Company on
transition to the Ind AS, which have been audited by us.
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Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor’s report) Order, 2016 (“the Order™) issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Act, we give in the Annexure
I a statement on the matters specified in paragraphs 3 and 4 of the Order.

2. As required by section 143(3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purpose of our audit;

(b) In our opinion, proper books of account as required by law have been kept by the Company so far
as it appears from our examination of those books;

(c) The Balance Sheet, Statement of Profit and Loss including the Statement of Other Comprehensive
Income, the Cash Flow Statement and Statement of Changes in Equity dealt with by this Report are
in agreement with the books of account;

(d) In our bpinion, the aforesaid standalone Ind AS financial statements comply with the Indian
Accounting Standards specified under section 133 of the Act, read with Companies (Indian
Accounting Standards) Rules, 2015, as amended;

{e) The matter described under the Emphasis of Matters paragraph above, in our opinion, may have an
adverse effect on the functioning of the group;

(f} On the basis of written representations received from the directors as on 31 March 2018, and taken
on record by the Board of Directors, none of the directors is disqualified as on 31 March 2018, from
being appointed as a director in terms of section 164 (2) of the Act;

(g) In our opinion, the managerial remuneration for the year ended 31 March 2018 has been paid /
provided by the Company to its divectors in accordance with the provisions of section 197 read with
Schedule V to the Act;

(h) With respect to the adequacy of the internal financial controls over financial reporting of the
Company with reference o these standalone Ind AS financial statements and the operating
effectiveness of such controls, refer to our separate Report in “Annexure 2” to this report;

(i) With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11
of the Companies (Audit and Auditors) Rules, 2014, as amended, in our opinion and to the best of
our information and according to the explanations given to us:

i.  The Company has disclosed the impact of pending litigations on its financial position in its
standalone Ind AS financial statements — Refer Note 30 to the standalone Ind AS financial
statements;

ii, The Company has made provision, as required under the applicable law or accounting

standards, for material foreseeable losses, if any, on long-term contracts — Refer Note 14 to
‘ the standalone Ind AS financial statements. The Company has no derivative contract;
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iii. There were no amounts which were required to be transferred to the Investor Education and

Protection Fund by the Company.

For S.R. Bailiboi & Associates LLP
Chartered Accountants
ICAI Firm Registration Number: 101049W/E300004

PECIEC T L o oo
fis . o
Yy

per Darshan Varma
Pariner
Membership Number: 212319

Place: Hyderabad
Date: 29 December 2018
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Annexure 1, referred to in paragraph 1 of our report of even date
Re: Ramky Enviro Engineers Limited (the ‘Company®)

() ()
(b}
(c)

(i)

(iii)  (a)
(b)
()

(iv)

(v)

(vi)

(vii)  (a)

The Company has maintained proper records showing full particulars, including
quantitative details and situation of property, plant and equipment.

Property, plant and equipment have been physically verified by the management during
the year and no material discrepancies were identified on such verification.

According to the information and explanations given by the management, the title deeds
of immovable properties included in property, plant and equipment are held in the name
of the company.

The management has conducted physical verification of inventory at reasonable intervals
during the year and no material discrepancies were noticed on such physical verification.

The Company has granted loans that are repayable on demand, to parties covered in the
register maintained under section 189 of the Companics Act, 2013. In our opinion and
according to the information and explanations given to us, the terms and conditions of
the grant of such loans are not prejudicial to the company's interest.

The Company has granted loans that are repayable on demand, to parties covered in the
register maintained under section 189 of the Companies Act, 2013. We are informed that
the company has not demanded repayment of any such loan during the year, and thus,
there has been no default on the part of the parties to whom the money has been lent.
The payment of inferest has been regular,

There are no amounts of loans granted to companies, firms or other parties listed ia the
register maintained under section 189 of the Companies Act, 2013 which are overdue for
more than ninety days.

In our opinion and according to the information and explanations given to us, provisions
of section 185 and 186 of the Companies Act 2013 in respect of loans to directors
including entities in which they are interested and in respect of loans and advances
given, investments made and, guarantees, and securities given have been complied with
by the company.

The Company has not accepted any deposits within the meanin g of Sections 73 to 76 of
the Act and the Companies (Acceptance of Deposits) Rules, 2014 (as amended).
Accordingly, the provisions of clause 3(v) of the Order are not applicable.

To the best of our knowledge and as explained, the Central Government has not specified
the maintenance of cost records under Section 148(1) of the Companies Act, 2013, f01
the products/services of the Company.

Undisputed statutory dues including provident fund, employees’ state insurance, income-
tax, sales-tax, service tax, duty of custom, duty of excise, value added tax, goods and

appropriate authorities though there has been a slight delay in a few cases.

T ’.servlce fax, cess and other statutory dues have generally been regularly deposited with
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(b)  According to the information and explanations given to us, undisputed dues in respect of
provident fund, employees’ state insurance, income-tax, service tax, sales-tax, duty of
custom, duty of excise, value added tax, goods and service tax, cess and other statutory
dues which were outstanding, at the year end, for a period of more than six months from
the date they became payable, are as follows:

Statement of Arrears of Statutory Dues Outstanding for More than Six Months

Name of the Nature of Amount Period to which Due Remariks,
Statute the Dues (Rs.) the amount relates Date if any
The Odisha Work 4,153,409 2013-14 2013-14 | Not Paid
Value Added contract ‘
Tax Act, 204 tax
The Andhra Work 961,953 2015-16 2015-16 | Not Paid
Pradesh Value | contract ‘
Added Tax tax
Act, 2005
The Rajasthan Work 131,848 2015-16 2015-16 | Not Paid
Value Added contract
Tax Act, 2003 tax
The Odisha Value 335,608 2014-15 2014-15 | Not Paid
Value Added | Added Tax
t Tax Act, 204

(¢)  According to the records of the Company, the dues outstanding of income-tax, sales-tax,
service tax, duty of custom, duty of excise » value added tax and cess on account of any
dispute, are as follows:

Name of the | Nature Amount Amount Period to | Forum where the
statute of the demanded paid under | which the dispute is
dues (Rs) protest (Rs) | amount pending
relates
The Madhya | VAT 3,420,100 342,009 2014-15 | Hon'ble M.P,
Pradesh Value Commercial Tax
Added Tax, Appellate Board
2002
The Delhi | VAT 9,328,695 - 2012-13 | Department of
Value Added Trade and Taxes
Tax, 2004 Government of
' NCT of Delhi
The Finance | Service 5,639,142 - 2007-09 | Customs, Excise &
Act, 1994 Tax Service Tax
Appellate
Tribunal, New
Dethi
The Finance { Service 4,320,062 - 2008-10 | Customs, Excise &
Act, 1994 Tax ‘ Service Tax
Appellate
Tribunal, New
Delhi ]

Page 6 of 10




S.R. BATLIBOI & ASSOCIATES LLP

Chartered Accountants

Name of the | Nature Amount Amount Peried to | Forum where the
statute of the demanded paid under | which the dispute is
dnes (RRs) protest (Rs) amount pending
relates
The TFinance | Service 4,375,722 4,509,229 2009-10 | Customs, Excise &
Act, 1994 Tax Service Tax
The Finance | Service 9,939,496 | 2,500,000 | 2010-11 | Appellate
Act, 1994 Tax Tribunal, New
Delhi
The Finance | Service 10,562,032 3,683,717 2011-12
Act, 1994 Tax Central Excise
The Finance | Service 3,329,818 124,868 | Apr2012 | Commissionerate,
Act, 1994 Tax to Jun | Chandigarh
2012
'The Finance | Service 67,794,737 2006-11 | Ceniral Excise &
Act, 1994 Tax 1,082,639,762 . Service tax
appeliate Tribunal,
Bangalore
The Finance | Service 185,472,418 - 2011-12 | Ceniral Excise &
Act, 1994 Tax Service tax
appellate Tribunal,
Bangalore
The Finance | Service 50,271,700 1,885,189 | 2009-10 to | Central Excise &
Act, 1994 Tax 2010-11 | Service fax
appellate Tribunal,
Hyderabad
The Finance | Service 71,609,988 2,085,000 April to | Ceniral Excise &
Act, 1994 Tax June-2012 | Service tax
appellate Tribunal,
Hyderabad
The Finance | Service 48,408,529 - | 2008-2012 ; The commissioner
Act, 1994 Tax of central excise,
Customs ang
service tax,
Hyderabad
The Finance | Service 22,697,030 851,139 2009-10 | Customs, Excise &
Act, 1994 Tax £02012-13 | Service Tax
Appellate
Tribunal, Chennai
The Finance | Service 43,980,724 1,650,000 2011-15 | Central Excise &
Act, 1994 Tax Service tax
appellate Tribunal,
o Hyderabad
The Finance | Service 29,799,068 - | 2013-14 to | The commigsioner
Act, 1994 Tax June 2017 | of CGST and
Cenftral Excise,
Chennaj
The Income | Income 066,381 660,381 2012-13 | The Commissioner
Tax Act, 1961 | Tax of Income Tax
(Appeals) - XII,
Hyderabad
The Income | Income 19,666,236 19,966,236 2010-11 | The Income Tax
Tax Act, 1961 | Tax Appellate
Tribunal,

Hyderabad J
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(viii)

(ix)

(x)

(xi)

(xii)

(xiii)

(xiv)

(xv)

(xvi)

In our opinion and according to the information and explanations given by the
management, the Company has not defaulted in repayment of loans or borrowing to a
financial institution or bank, The Company did not have any outstanding loans or
borrowing dues in respect of a government or dues to debenture holders during the year,

According to the information and explanations given by the management, the Company
has not raised any money way of initial public offer / further public offer / debt
instruments and term loans during the year and hence, reporting under clause (ix) is not
applicable to the Company and hence not commented upon.

Based upon the audit procedures performed for the purpose of reporting the true and fair
view of the standalone Ind AS financial statements and according to the information and
explanations given by the management, we report that no fraud by the Company or no
fraud on the Company by the officers and employees of the Company has been noticed
or reported during the year.

According to the information and explanations given by the management, the managerial
remuneration has been paid / provided in accordance with the requisite approvals
mandated by the provisions of section 197 read with Schedule V to the Companies Act,
2013.

In our opinion, the Company is not a nidhi Company. Therefore, the provisions of clause
(xii) of the order are not applicable to the Company and hence not commented upon.

According to the information and explanations given by the management, transactions
with the related parties are in compliance with section 177 and 188 of Companies Act,
2013 where applicable and the details have been disclosed in the notes to the standalone
Ind AS financial statements, as required by the applicable accounting standards.

According to the information and explanations given to us and on an overall examination
of the balance sheet, the Company has not made any preferential allotment or private
placement of shares or fully or partly convertible debentures durin g the year under review
and hence, reporting requirements under clause (xiv) are not applicable to the Company
and, not commented upon.

According to the information and explanations given by the management, the Company
has not entered into any non-cash transactions with directors or persons connected with
him as referred to in section 192 of Companies Act, 2013.

According to the information and explanations given to us, the provisions of section 45-
[A of the Reserve Bank of India Act, 1934 are not applicable to the Company.

For 8.R. Batliboi & Associates LLP
Chartered Accountants

ICAI Firm Registration Number: 101049W/E300004

per Darshan Varma

Partner

Membership Number: 212319
Place: Hyderabad

Date: 29 December 2018
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Annexure 2 to the independent auditor’s report of even date on the Standalone Ind AS financial
statements of Ramky enviro engineers limited

Report on the internal financial controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 (*the Act”)

We have audited the internal financial controls over financial reporting of Ramky Enviro Engineers
Limited (“the Company”) as of 31 March 2018, in conjunction with our audit of the standalone Ind AS
financial statements of the Company for the year ended on that date.

Management’s responsibility for internal financial controls

The Company’s Management is responsible for establishing and maintaining internal financial controls
based on the internal control over financial reporting criteria established by the Company considering
the essential components of internal control stated in the Guidance Note on Audit of Internal Financial
.Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India. These
respongsibilities include the design, implementation and maintenance of adequate internal financial
controls that were operating effectively for ensuring the orderly and efficient conduct of its business,
including adherence to the Company’s policies, the safeguarding of its assets, the prevention and
detection of frauds and errors, the accuracy and completeness of the accounting records, and the timely
preparation of reliable financial information, as required under the Companies Act, 2013.

Auditor’s responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial -
reporting with reference to these standalone Ind AS financial statements based on our audit. We
conducted our audit in accordance with the Guidance Note on Audit of Internal Financial Controls Over
Financial Reporting (the “Guidance Note™) and the Standards on Auditing as specified under section
143(10) of the Companies Act, 2013, to the extent applicable to an audit of infernal financial controls
and, both issued by the Institute of Chartered Accountants of India. Those Standards and the Guidance
Note require that we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether adequate internal financial controls over financial reporting with
reference to these standalone Ind AS financial statements was established and maintained and if such
controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls over financial reporting with reference fo these standalone Ind AS financial
statements and their operating effectiveness, Our audit of internal financial controls over financial
reporting included obtaining an understanding of internal financial controls over financial reporting
with reference to these Ind AS standalone financial statements, assessing the risk that a material
weakness exists, and testing and evaluating the design and operating effectiveness of internal control
based on the assessed risk. The procedures selected depend on the auditor’s judgement, including the
assessment of the risks of material misstatement of the financial statements, whether due to fraud or
CITOr,

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for

our audit opinion on the internal financial controls over financial reporting with reference to these
standalone Ind AS financial statements.
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Meaning of internal financial controls over financial reporting with reference to these standalone
Ind AS financial statements :

A company's internal financial control over financial reporting with reference to these standalone ind
AS financial statements is a process designed to provide reasonable assurance regarding the reliability
of financial reporting and the preparation of financial statements for external purposes in accordance
with generally accepted accounting principles. A company's internal financial control over financial
reporting with reference to these standalone Ind AS financial statements includes those policies and
procedures that (1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly
reflect the transactions and dispositions of the assets of the company; (2) provide reasonable assurance
that transactions are recorded as necessary to permit preparation of financial statements in accordance
with generally accepted accounting principles, and that receipts and expenditures of the company are
being made only in accordance with authorisations of management and directors of the company; and
(3) provide reasonable assurance regarding prevention or ti mely detection of unauthorised acquisition,
use, or disposition of the company's assets that could have a material effect on the financial statements,

Inherent limitations of internal financial controls over financial reporting with reference to these
standalone Ind AS financial statements

Because of the inherent limitations of internal financial controls over financial reporting with reference
to these standalone Ind AS financial statements, including the possibility of collusion or improper
management override of controls, material misstatements due to error or fraud may occur and not be
detected. Also, projections of any evaluation of the internal financial controls over financial reporting
with reference to these standalone Ind AS financial statements to future periods are subject to the risk
that the internal financial control over financial reporting with reference to these standalone Ind AS
financial statements may become inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may deteriorate,

Opinion

In our opinion, the Company has, in all material respects, adequate internal financial controls over
financial reporting with reference to these standalone Ind AS financial statements and such internal
financial controls over financial reporting with reference to these standalone Ind AS financial
statements were operating effectively as at 31 March 2018, based on the internal control over financial
reporting criteria established by the Company considering the essential components of internal control
stated in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by
the Institute of Chartered Accountants of India.

For S.R. Batliboi & Associates LLP

Chartered Accountants

[CAI Firm Registration Number: 101049W/E300004
‘ oo o

f)er Darshan Varma
Partner
Membership Number: 212319

Place: Hyderabad
Date: 29 December 2018
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Ramky Envire Engineers Limitcd
Balance Sheet as at 31 March 2018
(All amounts in Tndian Rupees in lakhs, except for share data or as otherwiss stated)

As at As at As at
Noftes 31 March 2018 31st Mareh 2017 01 Apwil 2016
Assets
Non-current assets
Property, plant and equipment 3A 9,049.36 10,388.03 14,004,69
Capital work-in-progress 3B 3,708.26 3,222.40 3,362.98
Intangible assets 3C 725.62 75046 754,50
Intangible assets under development D - 16.36 9%
Financial assets
(i) Investments in associates 4A 45.40 745.40 745.40
(ii) Other investinents 4A 28,843.15 29,851.94 27.,518.36
(iii) Loans 4iB 5,810.37 5,821.61 955.82
(iv) Bank balance other than cash and cash equivalent 4F 85040 732,70 546,28
{v) Other financial asset 4C 292313 4,23535 5,958.12
Deferved tax assets (net) 6 348224 3,580.75 2,636.75
Other non-cuirent assets 8 1,586.88 3,137.40 3,452,32
57,033.81 62,982.40 66,008.31
Current assels
Inventories 5 594.60 459.79 794,39
Financial assets
(i} Lomns 4B 6,221.68 18,669.05 15,804.12
(if} Trade receivables 4D 11,750.81 9,532.61 9,725.44
(iii) Cash and cash equivalents 4E 206393 2,013.82 1,111.59
{i¥) Bank balances other than (jii) above 4F 841.49 398.65 613.08
(v) Other financial asset 4C 5,008.41 5,254,34 7,233.06
Current tax assets (net) 7 217 475,62 475,26
Other current assets ' 8 3,343.53 3,618.79 3,954.82
29,826.42 40,422.67 39,711,76
Assets classified as held for sale 41 6,230,01 - -
Total assets 93,000.24 103,405.07 99,720.07
Equity and liabitities
Lquity
Equity share capital 9 438,90 488.90 438.90
Other equity
Capital reserve 10 - - 736.53
Securities premium 19 17,946.05 17,946.05 17,946,058
Retained carning 10 45,036,38 35,982.98 29,655,92
- 63,471.33 34,417.93 48,827.40
Non-current liabilities
Financial liabilities
(i) Bowvowings 124 5,298.08 8,031.17 12,058.81
(ii) Other financial liabilities 12C 1,653.97 1,392.92 1,439.12
Long term provisions 14 5,013.55 4,903.75 4,007.82
Deferted government grant 1 152,91 134,29 28375
12,118.51 14,512,13 17,78%.50
Current Habilities
Tinancial liabililies
(i) Borrowings 12A 949.48 13,597.78 12,911.16
(ii) Trade payables
- total outstanding dues of micro enterprises and small - - .
enterprises 128
- total outstanding dues of creditors other than micro 4,779.51 6,007.56 7,323.84
enterprises and small enterprises 12B
(iii) Other financial liabilities 12C 6,473.80 7.041.99 6,272.55
Liabilities for current tax (net) 13 1,062.77 1,166.46 2.2
Provisions 14 351.54 592,02 776.93
Other current liabilities 15 3,883.30 6,069.20 5,746,42
17,500.40 34,475,010 33,103.17
Total equity and labilitics 93,090.24 103,405.07 99,720.07
Summary of significant accounting policies 2
The accempanying notes are an intepral pact of the financial statements.
As per our report attached of even date.
For S.R. BATLIBOI & ASSOCIATES LLP For and on behalf of the Board of Directors of
Chartered Accountants Ramlky Envire Engineers Limited
Al Firm Registration No, 101049 % o
Gash— e Gt A Qg
¥ Darshan Varma M Goutham Reddy A Satyanarayana
Partner ManagingBirector Direcio:

Membership No: 212319 DIN:

-

Place: Fyderabad - ar Reddy
Date; 29 Deceainber 2018 Chief Financipl Officer
Place: Hyderabad
Date: 29 December 2018
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Ramky Enviro Engineers Limited
Statement of profit and loss for the year ended 31 March 2018
(All amounts in Indian Rupees in lakbs, except for share data or s ofherwise stated)

Notes 31 March 2018 31 March 2017

Income
Revenue from operations 16 35,906,77 33,538.00
Other income 17 3,627.94 3,507.47
Total income (T) 39,534.71 37,045.47
Expenses
Decrease in inventories of finished goods 12.61 39.92
Cost of raw material consumed 18 2,264.81 2,609,76
Construction expenses 19 4,52 21.14
Employee benefits expense 20 2,949.48 2,116.32
Finance costs 21 3,987.70 4,411.63
Depreciation and amortisation expenses 22 2,037.90 4,038.18
Other expenses 23 15,668,52 16,158.60
Total expenses (ID) 26,925,54 29,395.55
Profit before exceptional items, taxes r=1-1n 12,609,17 7,649,92
Exceptional items (TV) 42 968.61 -
Profit before tax (V = TII - Iv} 11,640.56 7,649,92
Tax expense
Current tax 25 1,589.55 2,265,70
Deferred tax 25 904.65 (945.31)
Income fax expense (VI) 2,584.20 1,320.39
Profit for the year YII=(V-VI) 9,056.36 6,329.53
Other comprehensive income 24
ltems that will not be reclassified to prafit or loss

Re-measurement losses on defined benefit plans (4.52) {3.78)

Income tax effect 1.56 1.31
Other comprehensive income for the year (net of tax) (VIII) (2.96) (2.47)
Total comprehensive income for the year (net of tax) (IX= VII+VIIE) 9,053.40 6,327.06
Earnings per equity share of face value of Rs.10 each
Basic and diluted earnings per share 26 194,83 136.17
Summary of significant accounting policies 2
The accompanying_ notes are an integral part of the financial statements,
As per our report attached of even date,
For S.R. BATLIBOI & ASSOCTATES LLP For and on behalf of the Board of Dircctors of
Chartered Accountants Ramky Enviro Engincers Limited

IGAT Firm Registration No, 101049W/E300004
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Ramky Enviro Engincers Limited
Statement of changes in equity for the year ended 31 March 2018
(All amounts in Indian Rupees in lakhs, except for share data or as otherwise stated)

{n) Share eapital
Class A - Equity shares Class B - Equity shares Preference shares
Numberof  INR Lakhs Number of INR Lakhs Numberof INR Lakhs
shares in shares in shares in
Lalkhg Lakhs* Lakhs

Equity Share of Rs, 10 each & Preference Share of Rs. 100 each issued, subscvibed gnd fully paid
As at 01 April 2016 4177 417,74 0,00 0.01 0.71 71.15
Changes during the year - - - - - -
As at 31 March 2017 41,77 417,74 0.00 0.01 0.71 71,18
Changes during the year - - - - - -
As at 31 March 2018 41.77 41774 0.00 0,01 071 71.15

*Nil due to rounding off to nearest lakhs

(b) Oxher equity

Reserves and Surplus

Retained Securities Capital

Earnings Premium Reserve Totul
As at 01 April 2016 29,655,92 17,946.05 736.53  48,338.50
Add: Transfer during the year - - (736.53) (736.53)
Profit for the year 6,329.53 - - 6,329.53
Other comprehensive income (net of taxes) (247 - - 247
Balance at 31 March 2017 35,982.98 17,946,005 - 53,929.03
Profit for the year 9,056,36 - - 9,056.36
Other comprehensive income (net of taxes) (2.96) - - (2.96)
Balance at 31 March 2018 45,036.38 17,946.05 - 62,982.43
The accompanying notes are an integral part of the financial statements,
As per our report attached of even date
For S.R. BATLIBOI & ASSOCIATES LLP For and on behalf of the Board of Directors of
Chartered Accountants Ramky Enviro Engincers Limited

IGAT Firm Registration No, 101049W/E300004
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Ramky Enviro Engincers Limited
Statement of cashflow for the yenr ended 31 March 2018

(All emounts in Indian Rupees in lakhs, except for share data or as otherwise stated)

For the year ended For the year ended
31 March 2018 31 March 2017

A. Cash flow from aperating activities:
Profit before tax 11,640.56 7,649,92
Adjusunent for;

Depregiation and amortization 2,037.90 4,038.18

Provision for doubtful trade receivables and advances 561.18 1,129.25

Provision for diminution in value of investments 968.61 -

Loss from sale of fixed assets 25748 160.25

Dividend income - (1.28)

Bad debt / advances written off 0.46 179.09

Apportionment of government grant (31.38) (199.46)

Liabilities no Jonger required written-back (55.54) (G91.09)
Interest earned (3,359.19) (2.484.20)
Interest paid 3,792,58 4,239.23
Working capital adjustm entss
Decrease in other financial asset 474.30 3,562.32
Decrease in ofher asset 412,80 T74.96
Inerease in trade receivables (2,758.98) (1,533.77)
(Increase) / decrease in inventories (134.81) 334.60
(Decrease)/ inerease in provision (823.21) 128.5¢
(Decrease) increase in other liabilities (2,369.39) 231.56
Increase/ (decreass) in trade payable 106,79 {625.20)
(Decrease)/ increase in other financial Habilities (507.03) 989,10
Chash generated from operating activities 10,213.13 17,881.90
Income tax paid (net of refund) (2,161.76) (1,208.38)
Net casht flow from operating activities (A) 3,051,37 16,673.53
b. Cash flow from investing activities
Inter corporate deposits (net) 11,645.32 {1,080.41)
Purchase of property, plant and equipment inclyding CWIP and capital advances (1,680.43) (964.13)
Proceeds from sale of fixed assets 779.06 43,61
Investment in fixed deposits (569.54) 28.11
Interest received 82,20 69.10
Dividend income " 1,28
Purchase of non cutrent investments (3.00) (7.097.66)
Net eash used in/ {from} investing activities (B) 10,253.61 (2,000,10)
C. Cash flow from financing activities
Proceeds from Jong term borrowings 901.50 -
Repayment of Jong term borrowings (3,634.99) {4,027.64)
Procecds from short term borrowings (net) - 686,62
Repayment of short term borrowings (net) {12,648.30)
Proceeds from government grants - 100.00
Finance cost paid (2,873.69) (3,530.18)
Net cash used in finaneing activities ) {18,255.08) {6,771.20)
Net Incrense in cash & cash equivalents [A+B+C] 49.91 902,23
Cash and cash equivalents at the beginning of the year 2,013,832 1,111.59
Cash and cash equivalents at the end of the year (Refer note 4E) 2,063,73 2,013.52

a) The abeve Cash Flow Stat

it hag been prepared under the “Indirect Method” as set out in the Tndian Accounting Standard (Ind AS-7) -

31 March 2018

31 March 2017

b} Cash and Cash Equivalents comprises of

Cash on hand 16.76 1223
Balance with hanks:
- In current account 2,046.02 1,999.73
- Deposits 0,95 1.86
Cash and cash equivalent as per balance sheet 2,063.73 2,013.82
Sutnmary of significant accounting policies Note 2
The accompanying notes are an integral part of the financial statements,
As per our report attached of even date
For S.R. BATLIBOI & ASSQCIATES LLP For and on behalf of the Board of Directors of
Chartered Accountants Ramky Envire Enginqeys Limited
I Firm Registration No, 101049W/E300004 \_)ﬁb\ (\,{, -~
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M Goutham Reddy A Satya m'nya;a j
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Partner
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Place: Hyderabad
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Ramky Envire Engineers Limited
Notes to standalone financial statements for the year ended 31 March 2018
(All amounts in Indian Rupees in takhs, except for share data or as otherwise stated)

1 Corporafe information
The Company is a public limited Company domiciled in India and is incorporated under the provisions of the Companies Act applicable in India. The registered
office of the Company is located at 13th floor, Ramky Grandiose, Ramky Towers, Gechibowli, Hyderabad - 500032,

The Company is principally engaged in the business of Integrated waste management solutions for industrial (Hazardous) waste, muncipal waste, bie medical
waste and electronic waste. The range of services provided by the Company includes construction of waste treatment facilities, consultancy, emerging
technelogies such as integrated environmental services (1ES) water & waste treatment, integrated waste recycling facilities, operations and maintenance of waste
treatment facilitles. Information on other related party relationships of the Company is provided in Note 29.

The Standalone financial statements were autherised for issue in accordance with a resolution of the directors on 29 December 2018,

2 Significant accouting policies

2.1 Basis of Preparation
The Standalone financial statements of the Company have been prepared in accordance with Indian Accounting Standards (Ind AS) notified under the
Companies (Indian Accounting Standards) Rules, 2015 (as amended from time to time). :

For all periods up to and including the year ended 31 March 2017, the Company prepared its financial statements in accordance accounting standards
notified under the section 133 of the Companies Act 2013, read together with paragraph 7 of the Companies (Accounts) Rules, 2014 (Indian GAAP). These
financial statements for the year ended 31 March 2018 are the first the Company has prepared in accordance with Ind AS. Refer to note 39 for information
on how the Company adopted Ind AS.

The financial statements have been prepared on & historical cost basis, except for certain assets and liabilities which have been measured at fair value.

The financial statements are presented in INR and all values are rounded to the nearest lakhs (INR 00,000), except when otherwise indicated.

2.2 Summary of significant accounting policies

a. Current versus non-current classification
The Company presents assets and liabilities in the balance sheet based on eurrent/ non-current classification. An asset is treated as current when it is;
- Expected to be realised or intended to be sokd or consumed in normal operating cycle
- Held primarily for the purpose of trading
- Expected to be realised within twelve months after the reporting period, or
- Cash or cash equivalent unless restricted from being exchanged or used to settle a liability for at least twelve months after the reporting period
All other assets are classified as non-current. :
A liability is current when:
- It is expected to be seftled in normal operating cycle
- It is held primarily for the purpose of trading
- It is due to De settled within twelve months afier the reporting period, or
- There is no unconditional right to defer the settlement of the liability for at least twelve months after the reporting period
The Company classifies all other liabilities as non-current,
Deferred tax asssts and liabilities are classified as non-current assets and liabilities
The operating cycle js the fime botwesn the acquisition of assets for processing and their realisation in cash and cash equivalents, The Company has
identified twelve months as its operating cycle. .

=

Foreign currencics
The Company's financial statements are presented in Indian Rupees, which is also the Company's functicnal currency,

Transactions and balances

Foreign currency transactions are recorded on initial recognition in the functional currency, using the exchange rate at the date of the transaction. At each
balance shest, foreign currency monetary items are reported using the closing exchange rate,

Exchange differences that arise on settlement of monetary items or en reporting at each balance sheet of the Company's menetary items at the closing rate
are recognised as income or expenses in the period in which they arise,

Non-monetary items which are carried at historical cost denominated in a foreign currency are reported using the exchange rate at the date of the
transaction. Non-monetary items measured at fair value in a foreign currency are translated using the exchange rates at the date when the fair value is
determined.

¢ Investment in subsidiaries, associates and joint ventures,
The Company has elected to recognize its investments in subsidiary and associate companies at cost in accordance with the option available in Ind AS 27,
“Separate Financial Statements®. The details of such investments are given in Note 4A.

d. Fair value measurement




Ramky Enviro Engineers Limited
Notes to standalone financial statements for the yenr ended 31 March 2018
(All amounts in Indian Rupees in fakhs, except for share data or as ofherwise stated)

The Company measures financial instruments, such as, derivatives at fair value at each balance sheet date.

Fair value is the price that would be received to sell an asset or paid to transfer & liability in an orderly transaction between market participants at the
measurement date, The fuir value measurement is based on the presumption that the transaction to sefl the asset or transfer the liability takes place either:

- In the principal market for the asset or liability, or

- In the absence of a principal market, in the most advantageous market for the asset or liability

The principal or the most advantageous market must be accessible by the Company,

The fair value of an asset or a liability is measured using the assumptions that market participants would use when pricing the asset or liability, assuming
that market participants act in their economie best interest.

A fair value measurement of a non-financial asset takes into account a market participant’s ability to generate economic bonefits by using the asset in its
highest and best use er by selling it to another market participant that would use the asset in its highest and best use.

The Company uses valuation techniques that are appropriate in the circumstances and for which sufficient data are available to measure fair value,
maximising the use of relevant observablg inputs and minimising the use of unobservable inputs,

All assets and liabilities for which fair value is measured or disclosed in the financial statements are categorised within the fair value hierarchy, described as
follows, based on the lowest level input that is significant to the fair value measuretnent as a whole;

- Level I — Quoted (unadjusted) market prices in active markets for identical assets or liabilities

= Level 2 — Valuation techniques for which the lowest level input that is significant to the fair value measurement is directly or indirectly observable

- Lovel 3 — Valuation techniques for which the lowest level input that is significant to the fair value measurement is unobservable,
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For assets and liabilities that are recognised in the financial statements on a recurring basis, the Comnpany determines whether transfers have occurred

between levels in the hierarchy by re-assessing categorisation (based on the lowest level input that is significant to the fair value tneasurement as a whole) at
the end of each reporting peried,

At each reporting date, the Management analyses the moverments in the values of assets and liabilitics which are required to be re-measured or re-assessed
as per the Company's accounting policies. For this analysis, the Management verifies the major inputs applied in the letest valuation by agresing the
information it the valuation computation to contracts and other relevant documents.

The Management also compares the change in the fair value of each asset and liability with relevant external sources to determine whether the change is
reasonable,

"For the purpose of fait value disclosures, the Company has determined classes of assets and liabilities on the basis of the nature, characteristics and risks of
the asset or liability and the levet of the fair value higrarchy as explained above,

This note summarises aceounting policy for fair value. Other fair value related disclosures are given in the relevant notes.

- Disclosures for valuation methods, sigrificant estimates and assumptions (note 27, 35 and 36)

- Quantitative disclosures of fair value measurement hierarchy (note 36)

Revenue recognition

Revenue is recognised to the extent that it is brobable that the ecenomic benefits will flow to the Company and the revenue can be reliably measured,
regardless of wien the payment is being made, Revenue is measured at the fair value of the consideration received or receivable, taking into account
contractually defined terms of payment and excluding taxes or duties collected on behalf of the government.

The specific recognition criteria described below must also be met before revenue is recoghised,

Revenue from waste disposal activities

Revenue from user charpes towards waste disposal is recognised as and when the related services are performed i.e. when the waste is collected, transporteqd
and is received at the dumping yards.

Revenue from consultancy and maintainence contracts
Revenue from consultancy and maintenance contracts is recognised as and when the related services are performed.

Revenue form turnkey contracs
Revenue from Tumnkey contracts is recognised by reference to the stage of completion of the contract activity. The stage of completion is determined by
survey of work performed and / or on completion of a physical proportion of the contract work, as the case may be, and acknowledged by the contractee.

Interest income

For all debt instruments measured either at amortised cost or at fair value through other comprehensive income, interest income is recorded using the
effective interest rate (EIR), EIR is the rate that exactly discounts the estimated future cash payments or receipts over the expected life of the financial
instrament or a shorter period, where appropriate, to the gross carrying amount of the financial asset or to the amortised cost of a financial liability. When
calculating the effective interest vate, the Company estimates the expected cash flows by considering all the contractual terms of the financial instrument
(for example, prepayment, extension, call and similar options) but does not consider the expected credit losses, Tnterest income is included i finance
income in the statement of profit and loss.

Dividends
Revenue is recognised when the Company’s right to receive the payment is established, which is generally when shareholders approve the dividend,

Government granis

Government grants are recognised where thers is reasonable assurance that the grant will be received and all attached conditions will be complied with,
When the grant relates to an expefise item, it is recognised as income on a systematic basis over the periods that the related costs, for which it is intended to
compensate, are expensed, When the grant relates to an asset, it is recognised as income in equal amounts over the expected useful life of the related asset,
When the Company receives grants of non-monetary assets, the asset and the grant are recorded at fair value amounts and released to profit or loss over the
expected useful life in a pattern of consumption of the benefit of the underlying assef i.e. by equal annual instalments, When loans or similar assistance are
provided by governments or related institutions, with an interest rate below the current applicable market rate, the effect of this favourable interest is
regarded as a government grant. The loan or assistance s initially recognised and measured at fair value and the government grant is measured as the
difference between the initial carrying value of the loan and the procesds received. The loan is subsequently measured as per the accounting policy
applicable to financial liabilities.

. Taxes

Current income tax

Current income tax assets and liabilities are mensured at the amount expected to be recovered from or paid to the taxation authorities, The tax rates and tax
laws used to compute the amount are those that are enacted or substantively enacted, at the Teporting date in the countries where the Company operates and
generates taxable income.

Current income tax relating to items recoghised outside profit or loss is recognised outside profit or loss (either in other comprehensive income or in
equity). Current tax items are recognised in correlation to the undertying transaction either in OCI or directly in equity. Management periedically evaluates
positions taken in the tax returns with respect to situations n which applicable tax regulations are subject to interpretation and establishes provisions where
appropriate.

Deferred tax

Deferred tax is provided using the liability method on temporary differences between the tax bases of assets and liabilities and their carrying amounts for
financial reporting purposes at the reporting date,

Deferred tax assets are recognised for all deductible temporary differences, the carry forward of unused tax credits and any unused tax losses. Deferred tax
assets are recognised (o the extent that it is probable that taxable profit will be available against which the deductible temporary differences, and the carry
forward of unused tax credits and unused tax losses can be utilised, except:
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-In respect of deductible temporary differences associated with investments in subsidiaries, associates and interests in joint ventures, deforred tax assets are
tecognised only to the extent that it is probable that the temporary differences will reverse in the foreseenble future and taxable profit will be available
against which the temporary differences can be utilised,

The carrying amount of deferred tax assets is reviewed at each reporting date and reduced to the extent that it is no longer probable that sufficient taxable
profit will be available to allow all or part of the deferred tax asset to be utilised. Unrecognised deferred tax assets are re-assessed at each reporting date and
are recognised to the extent that it has become probable that future taxable profits will allow the deferred tax asset to be recovered.

Deferred tax agsets and liabilities are measured at the tax rates that are expected to apply in the year when the asset is realised or the linbility is settled,
based on tax rates (and tax laws) that have been enacted or substantively enacted at the reporting date.

Deferred tax relating to items recognised outside profit or loss is recognised outside profit or loss (either in other comprehensive income or in equity),
Deferred tax itoms are recognised in correlation to the uhderlying transaction either in OCT or directly in equity.

Deferred tax assets and defarred tax liabilities are offset if'a legally enforceable right exists to st off current tax assets against current tax liabilities and the
deferred taxes relate to the same taxable entity and the same taxation authority,

Minimum Alternate Tax (MAT)

Minimum Alternate Tax (MAT) paid as per Indian Income Tax Act, 1961 is in the nature of unused tax credit which can be carried forward and utilised
when the Company will pay normal income tax during the specified period. The deferred tax asset is recognised for MAT credit available only to the extent
that it is probable that the concerned company will pay normal income tax during the specified period, i.e., the period for which MAT credit is allowed 1o be
carried forward, In the year in which the company recoghizes MAT credit as an asset, it is creatad by way of credit to the statement of profit and loss and
shown as part of deferred tax asset. The company reviews the “MAT credit entitflement” asset at each reporting date and writes down the asset to the extent
that it is no longer probable that it will pay normal tax during the specified period.

- Property, plant and equipment

Under the previous GAAP (Indian GAAP), Freehold land and buildings (property), other than investment property, were carried in the balance sheet on the
basis of carrying value as per provious GAAP as on date of balance shect. The Company has elected to regard those values of property as deemed cost at the
trasition date.

Capital work in progress is stated at cost, net of accumulated impairment less, if any. Plant and equipment is Stated at cost, net of accumulated depreciation
and accumulated impairment losses, if any. Such cost includes the cost of replacing part of the plant and equipment and borrowing costs for long-term
construction projects if the recognition criteria are met. When sipnificant parts of plant and equipment are required to be replaced at intervals, the Company
depreciates them separately based on their specific useful lives. Likewise, when a major inspection is performed, its cost is recognised in the carrying
amount of the plant and equipment as a replacement if the Tecognition criteria are safisfied. All other repair and maintenance costs are recognised in profit
or loss as ncurred. The present value of the expected cost for the decommissioning of an asset after its use is included in the cost of the respective asset if
the recognition criteria for a provision are met. Refer to note 27 regarding significant accounting Judgements, estimates and assumptions and provisions for
further information about the recorded decommissioning provision,

Depreciation is calculated on 2 straight-line basis over the estimated useful lives of tho assets as follows:

- Building based on the project tenure

- Civil Infrastructure 10 years

- Land fil] based on the actual usage

- Plant and equipment 9 years

= Containers 9 years

- Green belt 10 years

- Vehicles 8 years

- Lab equipment's 10 years

- Computers and computer accessories 3 years

- Furniture and fixtures 10 years

- Office eauinment 5 vears

Landfill costs include costs such as landfill liner material and installation, excavation costs, lsachate collection systems, gas collection systems,
environmental monitoring equipment for groundwater and landfill gas, directly related engineering costs and other direct costs, The lundill capacity
associated with each landfill is quantified and the landfill costs for cach landfill are amortized over the capacity associated with the landfill as the capacity is
utilized using units of consumption method,

The Company, based on technical assessment made by technical expert and management estimate, depreciates certain items of building, plant and
equipment over estimated useful lives which are different from the useful life prescribed in Schedule I to the Companies Act, 2013, The management
believes that these estimated useful lives are realistic and refieet fair approximation of the periad over which the assets are likely to be used,

An item of property, plant and equipment and any significant part initially recognised is derecognised upon dispesal or when no future economic benefits
are expected from its use or disposal. Any gain or loss arising on derecognition of the asset (calculated as the difference between the net disposal proceeds
and the carrying amount of the asset) is included in the statement of profit and loss when the asset is derecognised.

The residual values, useful lives and methods of depreciation of property, plant and equipment are reviewed at each financial year end and adjusted
prospectively, if appropriate,

Tuvestment propertics

Investment properties are measured initially at cost, including transaction costs, Subsequent to initjal recognition, investment properties are stated at cost
less accumulated depreciation and accunulated intpairment loss, if any.

The cost includes the cost of replacing parts and borrowing costs for long-term construction projects if the recognition criteria are met. When significant
parts of the investment property are required to be replaced at intervals, the Company depreciates them separately based on their specific useful lives. All
other repair and maintenance costs are recognised in profit or loss as incurred.

Though the Company measures investment property using cost based measurement, the fair valye of investment property is disclosed in the notes, Fair
values are determined based on an annual evaluation performed by internallexternal independent valuer,

Investment propertics are derecognised either when they have been disposed of or when they are permanently withdrawn from use and no future economic
benefli is expected from their disposal. The difference between the net disposal proceeds and the carrying amount ef the asset is recognised in profit or loss
in the period of derecognition. S
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Intangible assets - Service concession arrangement

Basis of accounting
Under Appendix A to Ind AS 11, concession arrangements are accounted for based on the nature of the consideration. The intangible asset model is used to
the extent that the Company reccives a right to charge users of the public service. The financial asset model is used when the Company has an unconditional
contraciual right to recejve cash or another financial asset from or at the direction of the grantor for the construction services.

The Company has determined that infangible asset mode] is applicable to the agreement as the Company is entitled tipping fee towards waste disposed
(intangible assef).

Recognition and measurement

Under the SCA, where the Company has received the right to charge tipping fee towards waste disposed, such rights are recognised and classified as
“Intangible Assets”, Such right is not an unconditional right to receive consideration because the amounts are contingent to the extent that the project
receives waste and thus are recognised and classified as intangible assets. Such an intangible asset is recognised by the Company at cost (which is the fair
value of the consideration received or receivable for the construction services delivered) and is capitalized when each component of the project is complete
in all respects.

Revenue recognition

Revenue for concession arrangements under intangible asset mede! is recognized as end when the related services are performed i.e. when the waste is
collected, transported and processed at the processing facility.

Revenue from construction contracts

The Company recoghizes and measures revenue, costs and margin for providing construction services during the period of construction of the infrastructure

in accordance with Ind AS 11 *Construction Contracts’.
When the outcome of a construction contract can be estimated reliably and it is probable that it will be profitable, contract revenue and contract costs

associated with the construction contract are recognised as revenue and expenses respectively by reference to the percentage of completion of the contract
activity at the reporting date. The percentage of completion of & contract is defermined considering the proportion that centract costs incwrred for work
performed up to the reporting date bear to the estimated total contract costs.

Tor the purposes of recognising revenue, contract revenue comprises the initial amount of revenye agreed in the contract, the variations in contract work,
claims and incentive payments to the extent that it is probable that they will result in revenue and they are capable of being reliably measuyred.

Costs incurred for rendering the construction serviges, exchanged for the intangible asset, include all costs that are directly related to the construction of the
project and include all overheads other than these relating to general administration of the Company.

The percentage of completion method is applied on a cumulative basis in each accounting period to the current estimates of contract revenue and contract
costs. The effect of a change in the estimate of contract revenue or contract costs, or the effect of a change in the estimate of the outcome of & contract, is
accounted for as a change in accounting estimate and the effect of which are recognised in the Statement of Profit and Loss in the period in which the
change is made and in subsequent periods.

When the outcome of a construction contract cannot be estimated veliably, revenue is recognised only to the extent of contract costs incurted of which
recovery is probable and the related contract costs are recognised as an expense in the period in which they are incurred.

When it is probable that total contract costs will exceed total confract tevenue, the expected loss is recognised as an expense in the Statement of Profit and
Loss in the period in which such probability occurs.

Borrowing costs .

Project specific borrowing costs are capitalized to the extent that they relate to the intangible asset until the capitalization of intangible asset. All other
berrowing costs are expensed in the period in which they oceur, Borrowing costs consist of interest and other costs that an entity incurs in connection with
the borrowing of funds, Where funds are temporarily invested pending their expenditures on the intangible asset, any investment income earned, to the
extent that it refates to the intangible asset are reduced from the borrowing cost capitalized.

Amortisation of Intangible asset under SCA

The intangible rights which are recognised in the form of right to collect tipping fee, except for landfill costs are amortized on a straight line basis from the
date of capitalization over the concession period. The landfill cost is amortized on the basis of capacity utilised by waste dumped in the landfills.

Centractual obligation o restore the infrastructure to a specified level of serviceability

The Company has contractual obligation to maintain the infrastructure to a specified level of servicenbility during the concession period and at the time of
handover to the grantor of the SCA. Such obligations are measured at the best estimate of the expenditure that would be required to settle the obligation at
the balanee sheet date. The timing and amount of such cost are estimated and recognised on a discounted basis by capitalizing the costs to intangible assets
at the inception.

k. Other than Service concession arrongements

Intangible assets acquired separately are measured on initial recognition at cost. Following initial recognition, intangible assets are carried at cost lass any
accumulated amertisation and accumulated impairment losses,

Intangible assets with finite lives are amortised over the yseful economic life and assessed for impairment whenever there is an indication that the intangible
asset may be impaired. The amortisation period and the amortisation method for an intangible asset with a finite useful life are reviewed at least at the end
of each reparting period. Changes in the expected useful life or the expected pattern of consumption of future economic benefits embodied in the asset are
considered to modify the amortisation period or method, as appropriate, and are treated as changes in accounting estimates. The amortisation expense on
intangible assets with finite lives is recognised in the statement of profit and loss unless such expenditure forms part of carrying valug of another asset.
Gains or losses arising from derecognition of an intangible asset are measured as the difference between the net disposal proceeds and the carrying amount
of the asset and are recognised in the statement of profit or loss when the asset is derecognised.

. Borrowing costs

Borrowing costs directly attributable to the acquisition, construction or production of an asset that necessarily takes a substantial period of time to get ready
for its intended use or sale are capitalised as part of the cost of the asset. All other borrowing costs are expensed in the period in which they occur,
Borrewing costs consist of interest and other costs that an entity incurs in connection with the borrowing of funds. Borrowing cost also includes exchange
differences to the extent regarded as an adjustment to the borrowing costs.
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m. Leases

=]

The Company's leasing arrangements are mainly in respect of operating leases for premises. Lease payments under operating leases are recongnised as as
exepense, The dstermination of whether an arrangement is {or contains) & lease is based on the substance of the arrangement at the inception of the lease,
The arrangement is, er contains, a lease if fulfilment of the atrangement is dependent on the use of a specific asset or assets and the arrangement conveys a
right to use the asset or assots, even if that right is not explicitly specified in an arrangement,

For arrangements entered into prior to | April 2016, the Company has determined whether the arrangement contain lease on the basis of facts and
circumstances existing on the date of transition. Lease payments under operating loases are recognised as expense on straight line basis in the statement of
P&L over the lease term excent where lease pavments are structured to increase in line with exvected eeneral inflation,

. Inventories

Inventories are valued at the lower of cost and net realisable value,
Net realisable valug is the estimated selling price in the ordinary course of business, less estimated costs of completion and the estimated costs necessary to
make the sale,

. Impairment of non-financial assets

The Company assesses, at each reporting date, whether there is an indication that an asset may be impaired. If any indication exists, or when annual
impairment testing for an asset is required, the Company estimates the asset’s recoverable amount, An assel’s recoverable amount is the higher of an asset’s
or cash-generating unit’s (CGU)) fair value less costs of disposal and its value in use. Recoverable amount is determined for an individual asset, unless the
asset does not generate cash inflows that are largely independent of those from other assets or Company s of assets. When the carrying amount of an asset
or CGU exceeds its recoverable amount, the asset is considered impaired and is written down to its recoverable amount,

In assessing value in use, the estimated future cash flows are discounted to their present value using a pre-tax discount rate that reflects current market
assessments of the time value of money and the risks specific to the asset. In determining fair value less costs of disposal, recent market transactions are
taken into account. If no such transactions can be identified, an appropriate valuation model is used, These calculations are corroborated by valuation
multiples, quoted share prices for publicly traded companies or other available fair value indicators.

The Company bases its impairment calculation on detailed budgets and forecast calculations, which are prepared separately for each of the Company’s
CGls to which the individual assets are allocated. These budgets and forecast calculations generally cover a period of five years. For longer periods, a long-
torm growth rate is calculated and applied to project future cash flows after the fifth year. To estimate cash flow projections beyond periods covered by the
most recent budgets/forecasts, the Company extrapolates cash flow projections in the budget using a steady or declining growth rate for subsequent years,
unless an increasing rate can be justified, In any case, this growth rate does not exceed the long-term average growth rate for the products, industries, or
country or coundries in which the entity operates, or for the market in which the asset is used.

Impairment losses, including fmpairment on inventories, are recognised in the statement of profit and loss. For assets excluding goodwill, an assessment is
made at each reporting date to determine whether there is an indication that previously recognised impairment losses no longer exist or have decreased. If
such indication exists, the Company estimates the asset’s or CGU’s recoverable amount, A previously recognised impairment loss is reversed only if there
has been a change in the assumptions used to determine the asset’s recoverable amount since the last impairment loss was recognised. The reversal is
limited so that the carrying amount of the asset does not exceed its recoverable amount, nor exceed the carrying amount that would have besn determined,
net of depreciation, had no impairment loss been recognised for the asset in prior years. Goodwill is tested for impairment annually as at each reporting date
and when circumstanees indicate that the carrying value may be impaired,

Provisions

Provision for capping

The cost for final capping for each landfill is estimated based on the area to be capped and the capping materials and activities required. The estimates also
consider when these cosis are anticipated to be paid and factor in inflation and discount rates. These costs are reviewed annually, or more ofien if significant
facts change. The total cost of capping is charged to the stafement of profit or loss over the capacity associated with the landfill as the capacity is utilized.
The provision for capping is unwound over its life using effective interest rate method. Changes in estimates, such as timing or cost of construction, for
final capping are charged off to the statement of profit and loss.

Provision for post closure

The estimates for post-closure costs are based on the regulatory and contractual requirements for post-closure menitoring and maintenance. The estimates
for pest-closure costs alse consider when the costs are anticipated to be paid and factor in inflation and discount rates. The possibility of changing legal and
regulatory requirements and the forward-looking nature of these types of costs make any estimation or assumption less certuin, The total cost of post closura
is charged to the statement of profit or loss over the Quantity of waste estimated to bo disposed in the specified site. The quantity of waste estimated to be
disposed takes into consideration the remaining operating period of the site and the land available for waste disposal. These costs are reviewed annually, or
more often if significant facts change. The provision for post closure is unwound over its life using effective interest rate method. Changes in estimates for
closure and post-closure events are charged off to the statement of profit and loss.

General

Provisions are recognised when the Company has a present obligation (legal or constructive) as a result of a past event, it is probable that an outflow of
resources embodying economic benefits will be required to settlo the obligation and a reliable estimate can be made of the amount of the obligation, When
the Company expects some or all of a provision to be reimbursed, for example, under an insurance contract, the reimbursement is recognised as a separate
asset, but only when the reimbursement is virtually certain. The expense relating to a provision is presented in the statement of profit and loss net of any
reimbursement.

If the effect of the time vaiue of money is material, provisions are discounted using a current pre-tax rate that reflects, when appropriate, the risks specific to
the liability. When discounting is used, the increase in the provision due to the passage of time is recognised as a finance cost.
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4. Employee benefits

-

Post employment benefits
Defined Contribution plan

service. If the contribution payable to the scheme for service received before the balance sheet date exceeds the contribution already paid, the deficit payable
to the scheme is recognized as a liability after deducting the contribution already paid, If the contribution already paid exceeds the contribution due for
servicss received before the balance sheet date, then excess is recognized as an asset to the extent that the pre-payment will lead to, for example, a reduction
in fiture payment or a cash refund.

Defined benefit plan

Gratuity liability for eligible employees are defined benefit obligation and are provided for on the basis of an actuarial valuation on profected unit credit
method made at the end of each financial year. Obligation is measured at the present value of estimated future cash flows using discounted rate that is
deterinined by reference to market yields at the balance sheet date on Gavernment Securitics where the currency and terms of the Government Securitics
are consistent with the currency and estimated terms of the defined benefit obligation,

Re measurements, comprising of actuarial gains and losses excluding amounts included in net interest on the net defined benefit liability are recognised
Immediately in the balance sheet with a corresponding debit or credit to retained earnings through OCI in the period in which they oceur. Re measurements
are not reclassified to profit or loss in subsequent periods.

Past service cosis are recognised in profit or loss on the earlier of;

- The date of the plan amendment or curfailment, ang

- The date that the Company recognises related restructuring costs

Net interest is calculated by applying the discount rate to the net defined benefit liability or asset. The Company recognises the following changes in the net
defined benefit obligation as an expense in the staterent of profit and loss;

- Setvice costs comprising cutrent service costs, past-service costs, gains and losses on curtaitments and non-routine settlements; and

- Net interest expense or income

Compensated absences

The eraployees are entitled fo accumulate leave subject to certain limits, for future encashment, as per policy of the company. Accrual towards compensated
absences at the end of the financial year are based on last salary drawn and outstanding leave absence ot the end of the financial year. The liability towards
such unutilised leave at the end of each balance sheet date is determined based on independent actuarial valuation and recongnised in the statement of profit
and loss.

. Financial Instruments

A finanefal instrument is any contract that gives rise to a financial asset of one entity and a financial liability or equity instrument of another entity.
Financial assets

Tnitial recognition and measurement

All financial assets are recognised initially at fair value plus, in the case of financial assets not recorded at fair value through profit or loss, transaction costs
that are attributable to the acquisition of the financial asset,

Subsequent measurement

For purposes of subsequent measurement, financial assets are classified in three categories:

- Debt instruinents at amortised cost

- Debt instruments at fair value through other comprehensive income (FVTOCI)

« Debt instruments, derivatives and equity instruments at fair value through profit or loss (FVTPL)

Debit instruments at amortised cost

A 'debt instrument” is measured at the amortised cost if both the following conditions are met:

a} The asset is held within a business model whose objective is to hold assets for collecting contractual cash flows, and

b) Contractual terms of the asset give rise on specified dates to cash flows that are solely payments of principal and interest (SPFI) on the principal amount
outstanding.

After initial measurement, such financial assets are subsequently measured at amortised cost using the effective interest rate (EIR) method, Amortised cost
is calculated by taking into account any discount or premium on acquisition and fees or costs that are an integral part of the EIR. The EIR amortisation is
ineluded in finance income in the profit or loss. The losses arising from impairment are recognised in the profit or loss, This category generally applies to
trade and other receivables. For more information on receivables, refer to Note 4D,

Derecognition

A financial asset (or, where applicable, 2 part of a financial asset or part of a Company of similar financial assets) is primarily derecognised (i.e. removed
from the Company’s balance sheet} when:

- The rights to receive cash flows from the asset have expired, or

- The Company has transferred its rights to receive cash flows from the asset or has assumed an obligation to pay the received cash flows in full without
material delay to a third party under a ‘pass-through® arrangement; and either (a} the Company has transferred substantially all the risks and rewards of the
asset, or (b} the Company has neither transferred nor retained substantially all the risks and rewards of the asset, but has transferred control of the asset,
When the Comnpany has transferred its rights to receive cash flows from an asset or has entered into a pass-through arrangement, it evaluates if and to what
extent it has retained the risks and rewards of ownership. When it has neither transferred nor retained substantially all of the risks and rewards of the asset,
nor transferred control of the asset, the Company continues to recognise the transferred asset to the extent of the Company's continuing involvement. In that
case, the Company also recognises an associated liability. The ransferred asset and the associated liability are measured on a basis that reflects the rights
and obligations that the Company has retained, )

Continuing involvement that takes the form of a guarantce over the transferred asset is measured at the lower of the original carrying amount of the asset
and the maximum amount of consideration that the Company could be required te repay. T
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Ympairment of financial assets

In accordance with Tnd AS 109, the Company applies expected credit loss (ECL) model for measurement and recognition of impairment loss on the
following financial assets and credit risk exposure;

a. Financial assets that are debt instruments, and are measured at amortised cost e.g., loans, debt securities, deposits, trade receivables and bank balance

b. Trade receivables or any contraciual right to receive cash or another financial asset that result from transactions that are within the scope of Ind AS 18
(referred to as contractual revenue receivablos® in these financial statements)

¢. Financial guarantee contracts which are not measured as at FVTPL,

The Company follows “simplified approach’ for recognition of impairment loss allowance on; Trade receivables and Other recsivables. The application of
simplified approach does not require the Company to track changes in credit rigk, Rather, it recognizes impairment loss allowance based on lifetime ECLs
at each reporting date, right from its injtial recoguition,

For recognition of impaitment loss on other financial assets and risk exposure, the Company determines that whether there has beent a significant increase in
the credit risk since initial recognition. If credit risk has not increased significantly, 12- month ECL is used to provide for impaimment loss, However, if
credit risk has increased significantly, lifetime ECL is used. If, in a subsequent period, credit quality of the instrument improves such that there is no longer
a significant increase in credit risk since initial recogaition, then the entity reverts to recopnizing impairment less allowance based on 12-month ECL,
Lifetime ECL are the expected credit losses resulting from all possible default events over the expected life of & financial instrument, The 12-month ECL is
a portion of the lifetime ECL which results from default events that are pessible within 12 months after the reporting date.

ECL is the difference between all contractual cash flows that are due to the Company in accordance with the contract and all the cash ows that the entity
expects to receive (i.e,, all cash shortfalls), discounted at the original EIR.

Financial liabilitles

i. Tnitial recognition and measurement

Financial liabilities are classified, at initial recognition, as financial liabilities at fair value through profit or loss, loans and borrowings, pavables, or as
derivatives, as appropriate.

All financial liabilities are recognised initially at fair value and, in the case of loans and borrowings and payables, net of directly attributable transaction
costs.

The Company's financial liabilities include trade and other payables, loans and berrowings including bank overdrafls, financial guarantee contracts and
derivative financial instruments,

il, Subsequent measurement

The measurement of financial liabilities depends on their classification, as described below:

Loans and borrowings

After initial recognition, interest-bearing loans and borrowings are subsequently measured at amortised cost using the EIR method. Gains and losses are
recognised in profit or loss when the liabilities are derecognised as well as through the EIR amortisation Process.

Amortised cost is caleulated by taking into account any discount or premium on acquisition and fees or costs that are an integral part of the EIR. The EIR
amortisation is included as finance costs in the statement of profit and loss,

This category generally applies to borrewings.

Financial guarantee contracts

Financial guarantee contracts issued by the Company are those contracts that require a payment to be made fo reimburse the holder for a loss it incurs
because the specified debtor fails to make a payment when due in accordance with the terms of a debt instrument. Financial guarantee contracts are
recognised inftially as a liability at fair vatue, adjusted for transaction costs that are directly attributable to the issuance of the guarantez. Subsequently, the
liability is measured at the higher of the amount of logs allowance determined as per impairment requirements of Ind AS 109 and the amount recognised
less cumulative amortisation.

Derecognition

A financial iiability is derecognised when the obligation under the Gability is discharged or cancelled or expires. When an existing financial liability is
replaced by another from_the same lender on substantially different terms, or the terms of an existing liability are substantially modified, such an exchange
or modification is treated as the derecognition of the original liability and the recognition of a new liability. The difference in the Tespective cantying
amounts is recognised in the statement of profit or loss.

Offsetting of financial instruments

Financial assets and financial liabilities are offset and the net amount is reported in the balance sheet if there is a currently enforceable legal right to offset
the recognised amounts and there is an intention to settle on a net basis, to realise the assets and settie the Liabilities simultaneously.

Cash and cash equivalents

Cash and cash equivalent in the balance shest comprise cash at banks and on hand and short-term deposits with an original maturity of three months or less,
which are subject to an insignificant risk of changes in value.

Compound financial insiruments

Compound financial instruments are separated into liability and equity components based on the terms of the contract.

On issuance of the Compound financial instruments, the fair value of the liability component is determined using a market rate for an equivalent non-
convertible instrument, This amount is classified as a financial liability measured at amortised cost (net of transaction costs) until it is extinguished on
conversion or redemption,

The remainder of the proceeds is allocated to the conversion option that is recognised and included in equily since conversion option meets Ind AS 32
criteria for fixed to fixed classification. Transaction costs are deducted from equity, net of associated income tax, The carrying amount of the conversion
option is not remeasured in subsequent years.

Transaction costs are apportioned between the liability and equity components of the convertible preference shares based on the allocation of proceeds fo the
liability and equity components when the instruments are initially recognised.

Earnings per share
Basic earnings per share is caloulated by dividing the net profit or loss atiributable to equity holder (after deducting preference dividends and attributable

taxes) by the weighted average number of equity shares outstanding during the year,

For the purpose of calculating diluted earnings per shars, the net profit or loss for the period attributable to equity shareholders and the weighted average

number of shares outstagdin%ﬂ}g“ghl he year are adjusted for the effects of ali ditutive potential equity shares,
O 728 -
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Ramky Enviro Engineers Limited
Notes to standalone financial statements for the year ended 31 March 2018
(All amounts in Indian Rupeos in Inkhs, except for share data or as oferwise stated)

3C Intangible assets

Intangible assets under service

concession arvangement Computer software Total
Gross block
As at 01 April 2016 753.63 0.87 754.50
Additions during the year 3177 2,34 40.11
Deletions / adjustmenis - - -
As at 31 March 2017 79140 3.21 794.61
Additions during the year 20.89 2.04 2293
Deletions / adjustments - 1.07 1.07
As at 31 March 2018 812.29 4.18 816.47
Amortization
As at 01 Aprii 2016 - - -
For the year 43.00 1.15 44.15
Deletions / adjustments - - -
At 31 March 2017 43.00 1.15 44,15
For the year 46.86 0.91 4771
Deletions / adjustments - 1.07 1.07
At 31 Mareh 2018 89.86 0.99 40,85
Net block
As at 01 April 2016 753.63 0.87 754.50
As at 31 March 2017 T48.40 2,06 750,46
As a1 31 March 2018 722,43 3.19 725.62
3D Intangible assets under development
31 March 2018 31 March 2017 01 April 2016

Intangible assets under development - 16.36 32,99

- 16,36 32,99

4 Financial asset
31 March 2018 31 March 2017 01 April 20616
4A Non curreat investments

A. Tn associates
Trade (Unquoted) (At cost)
(i) Investment in equity shares
(a) Nil (31 March 2017 - 6,183,746, 01 April 2016 - 6,183,746) Equity shares of - 700.00 700.00
Rs.10/- each of Regency Yamuna Energy Limited*
(b) 4,900 (31 March 2017 - 4,900, 01 April 2016 - 4,900) Baquity shares of Rs. 10/- 0.49 0.49 0.40
each of Delhi Cleantech Services Private Limited
{©) 2,600 (31 March 2017 - 2,600, 01 April 2016 - 2,600) Equity shares of Rs.10/- 0.26 0.26 0.26
each of Vilholi Waste Management Syster Private Limited
(ii) Investment in preference shares
446,518 (31 March 2017 - 446,518, 01 April 2016 - 446,518) 0.001%, cumulative 44,65 44.65 44,65
convertible redeemable preference shares of Rs.10/- each of Delhi Cleantech Services
Private Limited
Total aggregate investments in associates 45.40 745,40 745.40
B. In subsidiaries
Trade (Unquoted) (At cost)
(i} Investment in equity shares - Indian entities
3,692,600 (31 March 2017 - 3,692,600, 01 April 2016 - 3,692,600) equity shares of 673.32 671,62 671.62
Rs. 10/~ each of Mumbai Waste Management Limited (refer note (a) & (b) given
below)
5,858,963 (31 March 2017 - 5,858,963, 0] April 2016 - 5,858,963) equity shares of 617.53 617.53 617.53
Rs.10/- each of Ramky IWM Private Limited
16,604,096 (31 March 2017 - 16,604,096, 01 April 2016 - 16,604,096 equity shates 1,712.19 1,712.19 1,712.19
of Rs.10/- each of Tamilnadu Waste Management Limited )
6,140,000 (31 March 2017 - 6,140,000, 01 April 2016 - 6,140,000) equity shares of - 1,650.01 1,650.01
Rs.10/- each of Chhattisgarh Energy Consortiutn (India) Private Limited*
23,081,917 (31 March 2017 - 23,081,917, 01 April 2016 - 23,081,917) equity shares 3,488.03 2,865.60 2,865.60
of Rs.10/- each of Delhi MSW Solutions Limited (refer note (f) given below)
10,345,050 (31 March 2017 - 10,345,050, 01 April 2016 - 10,345,050) equity shares 1,198.51 1,195,61 1,195.61

of Rs,10/- each of West Bengal Waste Management Limited (refer note (¢) given
below)




Ramly Enviro Engineers Limited
Notes to standalone financial statements for the year ended 31 March 2018
(All amounts in Indian Rupess in lakhs, except for share data or as otherwise stated)

2,411,790 (31 March 2017 - 2,411,790, 01 April 2016 - 2.411,790) equity shares of
Rs.10/- each of B & G Solar Private Limited

1,800,000 (31 March 2017 - 1,800,000, 01 April 2016 - 1,800,000 equity shares of
Rs,10/- each of Ramky E-Waste Management Limited

765,000 (31 March 2017 - 765,000, 01 April 2016 - '765,000) equity shares of Rs. 10/-
each of Visakha Solvents Limited

500,000 (31 March 2017 - 500,000, 01 April 2016 - 500,000) equity shares of Rs. 10/-
cach of Hyderabad MSW Energy Solutions Private Limited (formerly known as East
Coast Industries (India) Private Limited) (net of provision of Rs, 3,346,250 (31
March 2017 - Rs, 3,346,250, 01 April 2016 - Rs, 3,346,250))

50,000 (31 March 2017 - 50,000, 01 April 2016 - 50,000) equity shares of Rs.10/-
each of Ramky Reclamation and Recycling Limited

50,000 (31 March 2017 - 50,000, 01 April 2016 - 50,000) equity shares of Rs.10/-
each of Hyderabad Integrated MSW Limited (refer note (d) & (&) iven below)

10,000 (31 March 2017 - 10,000, 01 April 2016 - 10,000) equity shares of Rs.10/-
each of Ramky MSW Private Limited (formerly known as Guwahati Waste
Management Company Private Limited) (net of provision of Rs, 100,000 (31 March
2017 - Rs, 100,000, 01 April 2016 - Rs. 100,000))

10,000 (31 March 2017 - 10,000, 01 April 2016 - 10,000) equity shares of Rs. 10/
each of Maridi Bio Industries Private Limited (formerly known as Cuttack Solid
Waste Management Private Limited)

10,000 (31 March 2017 - 10,000, 1 April 2016 - 10,000) equity shares of Rs.i0/-
each of Pithampur Industrial Waste Management Private Limited

10,000 (31 March 2017 - 10,000, 01 April 2016 - 10,000) equity shares of Rs.10/-
each of Ramky Enwviro Services Private Limited

10,000 (31 March 2017 - Nil, 01 April 2016 - Nil) equity shares of Rs. 10/~ each of
Bhubaneshwar Industrial Waste Management Private Limited

10,000 (31 March 2017 - Nil, 01 April 2016 - Nil) equity shares of Rs.10/- each of
Madhya Pradesh Waste Management Private Limited

1,000,000 (31 March 2017 - 1,000,000, 01 April 2016 - 1,000,000) equity shares of
Rs.10/- each of Chennai MSW Private Limited

100,000 (31 March 2017 - 100,000, 01 April 2016 - 100,000) equity shares of Rs, 10/
each of Jodhpur MSW Private Limited

Nil (31 March 2017 - Nil, 01 April 2016 - 45,000) equity shares of Rs. 10/ each of
Taloja Waste Management Private Limited (net of provision of Rs. Nil (31 March
2017 -Rs. Nil, 01 April 2016 - Rs, 450,0000}

10,000 (31 March 2017 - 10,000, 01 April 2016 - 10,000} equity shares of Rs. 10/-
each of Adityapur Waste Management Private Limited

10,600 (31 March 2017 - 10,000, 01 April 2016 - 10,000) equity shares of Rs. 10/
each of Dehradun Waste Management Private Limited

5,100 (31 March 2017 - 5,100, 01 April 2016 - 3,100) equity shares of Rs. 10/~ each
of Dahej Waste Management Private Limited (net of provision of Rs. 51000 (31
March 2017 - Rs, Nil, 0t April 2016 - Rs. Nil})

(ii) Investment in equity shares - Foreign entities

10,938,000 (31 March 2017 - 10,938,000, 01 April 2016 - 10,938,000) equity shares
of 3GD 1 each of Ramky International (Singapore) Pte Ltd

300 (31 March 2017 - 300, 01 April 2016 - 300) equity shares of AED 1,000 each of
Ramky Enviro Engineers Middle East FZ 1,L.C .

700,000 (31 March 2017 - 700,000, 01 April 2016 - 700,000) equity shares of SAR 1
each of Ramky Risal Environmental Services Saudi Arabia Lid, Saudi Arabia

(ifi) Investment in preference shares

4,550,000 (31 March 2017 - 4,550,000, 01 April 2016 - 4,550,000) 0.001%,
cumulative convertible rodeemable preference shares of Rs.10/- each of Delhi MSW
Solutions Limited (refer note (f) given below)

51,912,570 (31 March 2017 - 51,912,570, 01 April 2016 - 51,912,570) 0.001%,
cumulative convertible redcemable preference shares of Rs.10/- each of Hyderabad
Integrated MSW Limited (refer note (d) given below)

31 March 2018 31 March 2017 01 April 2016
32890 328.90 328.90
177.18 177.18 177.18

76.50 76.50 76.50
5.00 5.00 5.00
639.51 632.51 541.85
1.00 1.00 1.00
1.00 1,00 1.00
1.00 1.00 1.00
1.00 - -
1.00 - -
101.67 100.00 100.00
10.00 . 10.00 10.00
1.00 1.0 .00
1.00 1.00 1.00
- 0.51 0.51
4,020.75 4,020.75 4,020.75
48.68 36.44 36.44
84.81 84.81 84.81
455.00 455.00 455.00
5,191.26 5,191.26 5,191.26




Ramky Enviro Engineers Limited
Notes to standalone financial statements for the year ended 31 March 2018
(All amounts in Tndian Rupees in Takhs, oxcept for share data or as otherwise stated)

16,632,374 (31 March 2017 - 16,632,374, 01 April 2016 - 16,632,374) 0.001%,
cumulative convertible redesmable preference shares of Rs.10/- each of Ramky
MSW Private Limited (net of provision of Rs, 166,323,740 (31 March 2017 - Rs.
166,323,740, 01 April 2016 - Rs, 166,323,740)

15,780,000 (31 March 2017 - 15,780,000, 01 April 2016 - 15,780,000} 0.001%,
cumulative convertible redeemable preference shares of Rs. 10/~ each of West Bengal
Waste Management Limited (refor note (¢} given below)

127,500 (31 March 2017 - 127,500, 01 April 2016 - 127,500) 10% Non-participating
Redeemable Non Cumulative Preference Shares of Rs.10/- each of B & G Solar
Private Limited

(iv) Investment in debentures

60,000,000 (31 March 2017 - 60,000,000, 01 April 2016 - 60,000,000) 0.001%,
Redeemable Optionally Convertible Debentures of Rs.10% each of Ramky IWM
Private Limited

30,000,000 (31 March 2017 - 30,000,000, 01 April 2016 - Nil) 0.001%, Compulsorily
Convertible Debentures of Rs.10/- each of Ramky IWM Private Limited

40,000,000 (31 March 2017 - 40,000,000, 01 April 2016 - Nil) 0.001%, Compulsorily
Convertible Debentures of Rs. 10/~ each of Delhi MSW Solutions Limited

Total aggregate investments in subsidiaries

C. In others
Trade (Unquoted) (At cost)
(i) Investment in equity shares

125,000 (31 March 2017 - 125,000, 01 April 2016 - 125,000} equity shares of OMR 1
each of Al Ahlia Environmental Services Co LLC, Oman

350,000 (31 March 2017 - 350,000, 01 April 2016 - 350,000) equity shares of Rs, [0/~
each of Pithampur Auto Cluster Limited

12,000 (31 March 2017 - 12,000, 01 April 2016 - 12,000 equity shares of Rs.10/-
each of Frank Lloyd Tech Management Services Limited*

Total aggregate investments in others

Total aggregate investments in subsidiaries and other entities

Grand total

Aggregate value of unquoted investments
Agpregate amount of impairment in value of investments

Notes:

31 March 2018 31 March 2017 01 April 2016

1,578.00 1,578.00 1,578.00
12,75 12.75 12.75
6,000.00 6,000.00 6,000.00

958.25 95825 -

1,277.67 1.277.67 -
28,662.50 29,670,09 27,336.51
145.65 145.65 145,65
35.00 3500 35.00
- 1.20 1.20
180.65 181.85 181.85
28,843.15 29,851.94 27,518.36
28,888.55 30,597.34 28,263.76
28,888.55 30,597.34 28,263.76
1,657.70 1,692.70 1,702,20

a) 1,497,000 (31 March 2017 - 1,497,000, 01 April 2016 - 1,497,000) equity shares have been pledged in favour of ICICI Bank for loay availed by the

Company and Mumbai Waste Management Limited.

b} Non disposal undertaking (NDU) and power of attorney arrangement over 1,047,900 (31 March 2017
shares in favour of ICICI Bank for loan availed by Mumbai Waste Management Limied,

c) 3,199,500 (31 March 2017 - 3,199,500, 01 April 2016 - 3,199,500) equity shares and 4,734,000

preference shares hiave been pledged in favour of Axis Bank Limited for loans availed by West Bengal Waste Management Limjted.

d) 15,000 (31 March 2017 - 15,000, 01 April 2016 - 15,000) equity shares and 42,648,771 (31 March
preference shares have been pledged in favour of Axis Bank for loans availed by Hyderabad Integrated MS

&) Non disposal nndertaking (NDUY} and power of attorney arrangement over 10,500 (31 March 2017

favour of Axis Bank for loans availed by Hyderabad Integrated MSW Limited,

) 23,081,914 (31 March 2017 - 2,612,500, 01 April 2016 - 2,612,500} equily shares and 24,000,000 (31 March 2017
1,137,500) preference shares have been plodged in favour of Indusind Bank Limited for loans availed by Delhi

* Reclassified to assets held for sale under other current assets (refer note 41),

- 1,047,900, 01 April 2016 - 1,047,900) equity
(3! March 2017 - 4,734,000, 01 April 2016 - 4,734,000
2017 - 42,648,771, 01 April 2016 - 42,648,771
W Limited,

- 10,500, 01 April 2016 - 10,500) equity shares in

- 1,137,500, 01 April 2016 -
MSW Solutions Limited,




Ranky Envire Engineers Limited
Notes to standalene financial statements for the year ended 31 March 2018
(All amounts in Tndian Rupess in lakhs, except for share data or as otherwise stated)

4B Loans
Non current
Loan rsceivable considered good - Secured
Loan receivable considered good - Unsecured
Inter corporate deposit from related party
Financial asset component of investments
Loan receivable which have significant increase in credit risk
Loan receivable - credit impaired
Inter corporate deposit from related party*
Less: Provision for inter corporate deposit

Current
Loan receivable considered good - Secured
Loan receivable considered good - Unsecured
Inter corporate deposit to related parties*
Loan receivable which have significant increase in credit risk
Loan receivable - credit impaired

* Inter corporate deposit te related parties are repayable on demand and carries interest @12.50%

4C Other financial asset (Unsecured and considered good unless otherwise stated)

Non current
() Security deposits

(ii) Barnest money deposits
Less: Provision for eamest money deposits

(iif) Share application pending allotment
(iv) Retention money receivable

Current
(i) Earnest money deposits
(i) Retention money receivable
(iii) Receivable on account of sale of asset
(iv) Unbilled revenue
(v} Interest accrued

4D Trade receivables

Current

Trade receivables considered good - secured

Trade receivables considered good - unsecured

Trade receivables which have significant increase in credit risk
Trade receivables - credit impaired

Receivable from other related parties (refer note 29)

Impairment allowance (allowance for bad and doubtful debts)
Unsecured, considered good
Doubtful

31 March 2018 31 March 2017 01 April 2016
465.00 87220 872.20
5,345.37 4,949,41 -
- 46.75 163.23
- {46.75) (79.61)
5,810.37 3,821,561 955.82
6,221.68 18,669,035 15,804.12
6,221.68 18,669.05 15,804,12
p-ato 15% p.a (refer note 29),
31 March 2018 31 March 2017 01 April 2016
1,436.65 1,067.34 1,084.60
- 7249 40.15
- {72.49) (40.15)
1,486.48 3,160.87 4,861.23
- 7.14 1226
2,923,13 4,235.35 5,958.12
238.85 31433 31513
1,728,19 3,222,12 3,340.63
1,933.38 1,264.43 296.91
1,100.14 446.63 3,250.87
7.85 6.83 20.52
5,008.41 5,254.34 7,233,06
31 March 2018 31 March 2017 01 April 2016
9,313.14 8,392.38 £,750.68
5,241.21 4,700.82 371082
2,437.67 1,140.23 974.76
16,992,02 14,233.50 13,436.26
(5,241.21) (4,700.89) (3,710.82)
11,750.81 9,532.61 9,725.44

Note: dD-1 There are no trade receivables due from private companies/partnership firm in which Company's director is a director/partner,
Note: 4D-2 Trade receivables are non-interest bearing and are generally on terms of less than 1 year as mutually agreed with the customers.

4E Cash and eash equivalent

31 March 2018 31 March 2617 01 April 2016
Cash on hand 16.76 12.23 2145
Balance with banks;
On cererent account 2,046.02 1,999,73 1,046.86
Deposits with eriginal maturity of less than 3 months 0.95 1.86 43.28
2,063.73 2,013.82 1,111.59
Changes in liabilities arising from financing activities
01 April 2017 Cash flows Other 31 March 2018
Current borrowings 12.911.16 (12,648.30) - 262.86
Non- eurrent borrowings 11,881.30 (2,733.09) (188.27) 8,955,94
Interest accrued - - - -
Total liahilities from finzancing activities 24,792,46 (15,381.39) (188.27) e 9,222.80
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Ramtky Enviro Engincers Limited
Notes to standalone financial statements for the year ended 31 March 2018
(All amounts in Indian Rupees in Inkhs, except for share data or as otherwise stated)

01 April 2016 Cash flows Other 31 March 2017
Current borrowings 12,911,16 - - 12,91i1.16
Non- current borcowings 15,164.61 (4,027.64) 744.33 11,881.30
Interest acerued 117 (1.17) - -
Total liabilities from financing activities 28,076.94 (4,028.81) 744,33 24,792.46

The ‘Other’ column includes the effect of reclassification of non-current portion of borrowings,

accrued but not yet paid interest on borrowings,
4F Bank balances other than cash and cash equivalents

Non current
Balance with banks:
On current accounts {escrow accounts)
Deposit with remaining maturity more than 12 months

Current
Deposit with remaining maturity less than 12 months

Break up of financial assets carried at amortised cost

Loans (cuirent) (Note No. 4B)

Loans (non current} (Note No. 4B)

Trade receivables (current (Note No. 4D)

Cash and cash equivalent (Note No. 4E)

Bank balances other than cash and cash equivalents (cutrent) (Note No., 4F)
Bank balances other than cash and cash equivalents (non current} (Note No. 4F)
Other Financial asset (current) (Note No. 4C)

Other Financial asset ( non- current) (Note No. 4C)

Total financial assets carried at amortised cost

3 Inventories (valued at lower of cost and net realisable value)

Raw materials, stores and spares
Finished goods

6 Deferrcd tax assets (net)

Deferred tax asset (net) (Refer note 25)
MAT credit entitlement

7 Current tax assets (net)

Advangce incomne tax (net of provision for income tax)

8 Othier assets

Non-current
(i) Capital advances
Considered good
Considered doubtfui
Less: Provision for capital advances

(i1) Advances other than capital advances
Considered doubtful
Less: Provision for advances to supplier and service provider

(iif) Balance with government authority (amount paid under protest)
Considered good

Current (Unsccured and considered good unless otherwise stated)
(D) Advances other than capital advances
Advances to supplier and service provider
Other advances
(i) Prepaid expenses
(iiii) Balance with government authority

to current due to the passage of time, and the effect of

31 March 2018 31 March 2017 31 March 2016
705.42 723.70 48127
153.98 9.00 65.11
859.40 732.70 546,38
841,49 308.65 613.08
841.49 398.65 613,08

31 March 2018

31 March 2017

31 Mareh 2016

6,221.68 18,669,05 15,804.12
5,81037 5,821.61 95582
11,750.81 9,532,61 9,725.44
2,063,73 2,013.82 1,111,359
841.49 398,65 613.08
859.40 732,70 546,38
5,008.41 5,254.34 7.233.06
2,923.13 4,235.35 595812
35,479.02 46,658.13 41,947.61
31 March 2018 31 March 2017 01 April 2016
516.06 35048 139.23
78.54 99.31 655.16
594.60 459,79 794.39
31 March 2018 31 March 2017 01 April 2016
2,584.55 3,580.75 2,636,75
897.69 - -
3,482.24 3,580.75 2,636.75
31 March 2018 31 March 2017 01 April 2016
217 475,62 475.26
217 475,62 47526
31 March 20i8 31 March 2017 01 April 2016
289.65 2,125.37 2,664.21
113.98 120.77
- (113.9%) (120.77)
289.65 2,125.37 2,664.21
- 133.34 80,89
- (133.34) (80.89)
1,297.23 1,012.03 828.11
1,586.88 3,137.40 3,492.32
2,307.91 3,104.58 3,717.91
734.82 140,23 122,37
76.20 FL72 58.08
224,60 302.26 56.46
3,343.53 3,618,79 3,954.82




Ramky Envire Engincers Limited
Notes to standalone financial statements for the year ended 31 March 2018
(All amounts in Indian Rupees in lakhs, except for share data or as otherwise stated)

9 Share capital

(i) Authorised share eapita] Class A - Equity shares

Class B - Equity shares

Preference shares

Numberof INRLakhs  Number of INR Lakhs  Numberof INR Lakhs
shares in shares in shares in
Laldhs Lakhsg* Lakhs
As at 01 April 2016 259,99 2,599.99 0.00 0.01 1.00 100.00
Increase/ (decrease) during the year - - - - - ~
As at 31 March 2017 259,99 2,599.99 0.00 0.01 1.00 100,00
Increase/ (decrease) during the year - - - - - -
As at 31 March 2018 259,99 2,599,99 0.00 0.01 1.00 100.00
Issued equity sharve capital Class A - Equity shares Class B - Equity shares Preference shares
Numberof INRLakhs Number of INR Lakhs  Numberof  INR Lalkhs
shares in shares in shares in
Lakhs Lalchs* Lakhs
Equity Share of Rs, 10 each & Preference Share of Rs. 100 each issued, subscribed and fully paid
As at 01 April 2016 41,77 417,74 0.00 0.01 0.71 15
Changes during the year - - - - - -
As at 31 March 2017 41,77 417,74 0.00 0.01 0.71 71.15
Changes during the year - - - = - -
As at 31 March 2018 4i.77 417,74 0.00 0.01 0.71 71.18

* Nil due to rounding off to nearest lakhs

(ii) Terms/ rights attached to equity shares

The Company has two classes of equity shares, i.e. Class A and Class B, having par value of Rs. 10/- each. Each Class A equity share holder is entitled to one vote per
equity share held, Each Class B equity share holder is entitled to 0,1 % of the total voting power of the Company. The voting power of Class B equity shares shall
ceasefexpire upon the conversion of all CCPS such that with effect from such conversion, the voting power of each Class B equity shares shall be same as that of sach

Class A equity shares,

(iii) Terms/ rights attached to preference shares

a The Company has only one class of preference shares having a par value of Rs. 100/ each. These preference shares are entitled to 0.001% dividend. These
preference shares are compulsorily converiible into equity shares af a conversion factor which is based of formula and certain adjustments factors as stipulated in the

Shareholders Agreement,

(iv) Upon Liguidation : In the event of liquidation of the Company, the distribution of the capital is as follows:

1) firstly, the higher of, (a) the pro-rated share of each CCPS in the distributable amount and (b) an amount of Rs, 24,

,597.65 shalt be paid in full for each CCPS;

2) secondly, the higher of, (a) the pro-rated share of each Class A equity shares held by investors in the distributable amount and (b) an amount of R, 4,787.71 shall

be paid in full for each Class A equity share held by investor i.e, 52,217 Class A equity shares;

3) thirdly, the higher of; (a) the pro-rated share of each Class B equity share in the distributable amount and (b} an amount of Rs, 500, shall be paid ir full for each

Class B equity share; and

4} thereafier, the capital for the time being paid-up on any Class A equily shares, other than investor's equity shares i.g. 52,217 Class A equily shares, shall be repaid,

to the extent possible,

(v) The details of shares held by shareholder holding more than 5% of the aggregate shares in the Company:

31 March 2018 31 March 2017 1 April 2016
Numberof % ofhokling Number of % ofholding Numberof % of hoiding
shares in shares in shares in
Lakhs Lalkhg Lakhs

Class A equity shares:
A Ayodhya Rami Reddy 16.12 38.58% 16,12 38.58% 16.12 38.58%
Oxford Ayyappa Cansulting Services (India) Private Limited 12.54 30.03% 12.54 30.03% 12.54 30.03%
A Dakshayani 11.48 27.4%% 11.48 27.49% 11.48 27.49%
Class B equity shares:
Tara India Holdings A Limited 21.00 21.00% 21.00 21.00% 21.00 21.00%
IL&FS Trust Company Limited 20.00 20.00% 20.00 20.06% 20.00 20,00%
(IL&ES infrastructure Equity Fund - I)
Standard Chartered IL&FS Asia Infrastructure Growth Fund 50.00 50.00% 50.00 50.00% 50,00 50.00%
Company Pte Limited
Prefercnce shares:
Tara Tndlia Holdings A Limited 0.15 20.82% 0.15 20.82% 0.13 20.82%
IL&FS Trust Company Limited 0.14 19.94% 0.14 19.94% 0.4 19.94%
(IL&FS infrastructure Equity Fund - n
Tara India Fund 1T Domestic Trust 0.04 5.22% 0.04 5.22% 0.04 5.22%
Standard Chartered TL&FS Asia Infrastructure Growth Fund 0.36 50.06% 0.36 50.06% 0.36 50.06%

Company Pte Limited
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Ramky Enviro Engineers Limited
Notes te standalone financial statements for the year ended 31 March 2018
(All amounts in Indian Rupees in lakhs, except for share data or as otherwise stated)

10 Other equity

iii.

Particielars 7 31 March 2018 31 March 2017
a) Capital reserve

Opening balance - 736.53
Add: Received / (fransfer) during the year - (736.53)

b) Securities premium
Opening batance 17,946,05 17,946,05
Add: Received during the year

17,946,058 17,946,08

€) Retained earnings

Opening balance 3598545 29,655.92

Add: Profit for the year 9,056,36 6,329.53

Other comprehensive income

Re-measurement losses on defined benefit plans (net of tax) (5.43) (247
45,036.38 35,982,98

Total 62,982.43 53,929.03

Nature and purpose of reserves:

Retained earnings

Retained earnings are the profits/losses (net of appropriations) of the company earned till date, including items of other comprehensive income,
Securities preminm

Securities premium represents the premium received on issue of shares over and above the face value of equity shares, The reserve is available
for utilisation in accordance with the provisions of the Companies Act, 2013,

Capital reserve
Capital reserve represents government grant received towards construction of capital asset. The construction of capital asset has been completed
in the previous year and accordingly, the same has been adjusted against the cost of capital asset in the previous year.

11 Deferred government grant 31 March 2018 31 March 2017 01 April 2016
Deferred government grant l 152.91 184.29 283.75
152.9 184,29 283.75

)
A
pyderabad )mf

A




Ramky Enviro Engineers Limited
Notes to standalone financial statements for the year ended 31 March 218
(All amounts in Indian Rupees in lakhs, except for share data or as otherwise stafed)

12 Financial linbilities

31 March 2018 31 March 2017 01 April 2016
12A. Borrowings Non current  Current® Non current Current* Non current Current*
Non current borrowings
Secured (At amortised cost)
Term loans from banks
(2) ING Vysya Bank - - - 1,000,00 1,250.00 750,00
(b) Axis Bank 2,142,31 1,000.01 3,140.00 874,92 4,012,69 375.01
(c) ICICI Bank 2,508.95 2,448,00 4,801.17 1,960.00 6,780.99 1,468.00
4,651.26 3,448.01 8,031,17 3,834.92 12,043.68 2,593.m
Vehicle loans from banks
{d) HDFC Bank - - - 4,00 4,00 26.80
(e) ICICI Bank 15027 3599 - - 11.13 42.19
(f) Axis Bank - - - - - 435.57
150,27 3599 - 4,00 1513 504,56
Vehicle loans from others
(g) Daimler Financial Services India Private Limited 133.06 70.21 - 11.21 - -
(h) Cholamandalam Investment And Finance Company Ltd 205.54 62.60 - - - . -
(i) Mahindra & Mahindra Financial Services Limited 157.95 45.05 - - - .
(i) Magma Fincorp Limited - - - - - 7.39
(k) SREI Equipment Finance Limited - - - - - 0.84
496,55 177.86 - 11.21 - 8.23
$,298.08 3,661.86 8,031.17 3,850.13 12,058.81 3,105.80
Current borrowings
Secured (At amortised cost)
Bank overdraft
(I} State Bank of india - 13.33 - 6,780.78 - 6,885.01
(m) Axis Bank - - - 5,859.61 - 4,832.50
: - 13.33 - 12,640,39 - 11,7117.51
Buyers Credit
(n) Axis Bank - - - - - i05.65
- - - - - 105,65
Unsecured (At amortised cost)
From related parties
(0} Abhiram Infra projects private Limitad - 906,95 - 931.04 - 967.86
(p) Veyants Solutions Limited - 29.20 - 2635 - 120.14
- 936.15 - 957.39 - 1,688.00
- 949.48 - 13,597.78 = 12,911.16

* Amount disclosed under the other current financial linbilities (refer nate 12C)

Security

(i) Loan mentioned in {a) is securred by

- First pari passu charge on movable and immovable fixed assets of the company excluding assets specifically charged to equipment finance lenders,
- Secand pari passu charge on the current assets of the company,

- Exclusive charge on fixed assets and receivable of Ramky Reclamation and Recyeling Ltd { RRRL).

- Exclusive charge on fixed assets and receivables of Ramky MSW Private Limited formerly known as Guwahati waste management private Limited.

{ii) Loan mentioned in ( c) is securcd by

- First pari passu charge on movable fixed assets of the borrower excluding assets specifically charged to equipment finance lenders,

- Second pari passu charge on current assets of the borrower,

- Pledge of 15% shares of the company

- Pledge of 30% shares, Corporate guarantee and non disposable undertaking (NDA) & Power of attorney (POA) arrangement over 21% shares of Mumbai waste
management Limited

- An exclusive charge on Escrow and Debt service reserve (DSRA)account,

(iii) Lozns mentioned in (b}, (m) and (n) are secured by

- Pari passu first charge on the entire movable fixed assets and current assets of the company excluding assets specifically charged to equipment finance lenders,

- Pledge of 10% of equily shares of the company held by Oxford Ayyappa consulting services India Private Limited (OACSIPL) along with the corporate guarantee
given by OACSIPL.

- Pari passu first charge on the leasehold land admeasuring 200 acres covered by survey n0.684/1, Dundigal village , Qutubullaper mandal, Ranga Reddy district and
buildings constructed/ to be constructed therson standing in the name of the coinpany.,

- Personal guarantee given by Alla Ayodhya Rami Reddy,

- Goods / material procured / imported under letter of credits.

<ﬂ’1 '
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Ramky Enviroe Tngincers Limited

Notes to standalone financial statements for the year ended 31 March 2018
(All amounts i Indian Rupees in lakhs, except for share data or as otherwise stated)

(iv) Loan mentioned in (1) is sccured by

- Pari passu first charge on all chargeable current assets of the company along with other working capital lenders,

- First charge on the fixed assets of Ramky Energy and Environment Lid including equitable mortgage of the following,
A} 1 Acre 20 cents together with ACC building of super build up area of 6482 3q. feet from edapati sangagiri main road in survey 1o.15%

edpadi taluk , Salem district , Tamilnadu.

b) All that piece and parcel of land situated at Thang

village , Edappadi Taluk , Salem District , Tamilnadu,

©) All that the land in survey no.136/1 admeasuring acres (.47
n0.137/4B admeasuring acres 3-10 cents total land admeasuring aci
Narikudi panchayat union | Sivagangai district and sub district of Th

d) All that piece and parcel of commercial land together with und

136/38 admeasicine an sxtent 0f 2 Acres and 32 cents
- second charge on the movable fixed assets of Mumbai waste management Limited,

- Pari passu second charge on current assets of the company.
{v) Loans mentionad in (d) to (k) are secured by hypothecation of respective assets for which the loans are availed.
{vi) The loan mentfoned in (o) and (p) are unsecured, carrjes interest @ 12.,50% p.a. and is repayable on demand (refer note 29),

Terms of repayment

cents and the land in survey no.136/4C admeas
res 4.85 cents situated in Undurumikidakulam v
iruppuvanam of Tamilnady.
urumikidakulam village , Thiruchuii taluk, virudhu nagar district of Tamilnady with survey no,

at Thangayur village ,
ayur village , Edappadi Taluk , Salem District with S.No . [0/1A admeasuring 9 Acres 16 cents at Thangayur

uring acres 1.28 ceats and the land in survey
illage , mukkalam mandikutam panchayat and

Particulars Quistanding Financial years
ason3l  |FY 18-19 FY 19-20 FY 20-21 FyY 21-22 Y 22-23 FY 22-23 and
March 2018 onwards
Secured - At amortised cost
(&) Axis Bank Term Loan 3,150.00 1,000.00 1,187.50 962,50 - - -
(b} ICICI Bank Term Loan 3,057.00 2,448.00 2,609,00 - - - -
Vehicle Ioans from Lhanks - - - - - - -
(e} ICICI Bank 186.04 3599 39.36 43,05 47.08 20.56 -
Vehicle loans from others - - - - " - -
(8) Daimler Financial Services India Private Ltd 203.27 70.21 76.25 56.80 - - -
() Cholamandalam Investment And Finance
Co. Ltd 268,13 62.60 68.47 74.89 62.17 - -
(i) Mahindra & Mahindra 203.00 45.05 50.25 56.06 51.64 - -
2,067.44 3,661.85 4,030.84 1,193.31 160,89 20.56 -
Notes:

i} The rate of interest for term loans from banks ranges from 10.55 % to 12.95%,

if) The rate of interest for vehicle loans from Banks ranges from 8.58% -8.9

12B. Trade payables

Total outstanding dues of micro enterprises and small en
Total cutstanding dues of creditors other than micro ent

Dues to related parties (tefer nate 29

Terms and conditions of the above financial liabilities:

Trade payables are non-interest bearing and are normall
Based on the information available with the Cotnpany,
Small and Medium enterprises development Act, 2006
March 31, 2018, March 31, 2017 and April 1, 2016,
micro, small and medium enterprises could be identifie

terprises (refer note 32)
erprises and small enterprises

8% and from others it mnges from 9.00% 1o 9.34%

31 March 2018 31 March 2017 01 April 2016

4455.6

5,377.32

7.323.84

Accordingly no additional disclosures have been made, The information has
d on basis ef information available with the Company,

3239 630,24 -
4,779.5 6,007.56 7,323.84
refer note 37,

ly settled within credit terms, For Company's credit risk management processes,
there are no vendor who are registered as Micro, Sinall and Medium etrterpr
(MSMED Act) to whom the Cotnpany owes amounts on account of prineip

ises, as defined in the Micro,
3l together with interest as at
been determined to the extent

in

Myderabag
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Ramky Enviro Engineers Limited

Notes to standalone finanecial statements for the year ended 31 March 2018

(All amounts in Indian Rupees in lakhs, except for share data or as otherwise stated)
12C. Other financial liabilities {at amortised cost)

Non current
Security deposit
Financial guarantee obligation

Current

Capital creditors

Employees dues payable

Retention money payable

Interest acerued but not due

Finencial guarantes obligation

Interest acerued and due on borrowings
Curzent maturity of long term borrowings

Break up of financial liabilities carried at amertised cost

Borrowings (Non current) (Note No, 12A)

Borrowings (Current) (Note No. 124)

Trade payables (Note No. 12B)

Other financial liabilities (non currenf) (Note No. 12C)
Other finaneial linbilities (current) (Note No. 12C)

13 Current tax liabilities

Provision for taxes (net of advance tax)

14 Provisions

Non current
Provision for employee benefits
Gratuity (Refer note 28 for Ind AS 19 disclosures)

Other provisions
Provision for capping expense (refer note 3 1)
Provision for replacement of assets under service concession (refer note 31)
Pravision for post closure (refer note 3 1)

Current

Provision for employee benefiis
Gratuity (Refer note 28 for Ind AS 19 disclosures)
Compensated absences

Other provisions
Provision for incineration (refer note 31}

135 Other labilities

Current

Advance from customers
Deferred income
Statutory dues payables
Unearned revenue

31 March 2018 31 March 2017 01 April 2006
750.21 689.05 367.05
903,76 703,87 872.07
1,653.97 1,392.92 1,439.12
267.58 272,88 320.66
37748 361.59 265.18
1,901.02 2,291.44 2,311.65
- 0.09 2.23
265.86 265.86 265,86
- " 1.17
3,661,86 3,850.13 3,105.80
6,473.80 7,041.99 6,272.55

31 March 2018 31 March 2017 01 April 2016
5,298.08 8,031.17 12,058.81
949.48 13,597.78 12,911,156
4,779.51 6,007.56 7.323.84
1,653.97 1,392,92 1,439.12
6,473.80 7,041.99 6,272.55
19,154.84 36,071.42 40,005.48

31 Mareh 2018 31 March 2017 01 April 2016
1,062.77 1,166.46 72.27
1,062.77 1,166,46 72.27

31 March 2018

31 March 2017

01 April 2016

32.67 23.63 575
3,518.38 3,696,24 3,058.00
378,53 337.08 300.07
1,083.97 846.80 644,00
5,013.55 4,903.75 4,007.82
42.31 29.20 27.14
13328 114.88 123.26
175.95 447.94 626.53
351.54 592.02 776.93
31 March 2018 31 March 2017 01 April 2046

1,594.70 3,984.60 3,693.47
775.03 730.67 71036
672,75 481.87 490,75
840.82 872.06 851.84
3,883.30 6,069.20 5,746.42




Ramky Enviro Engineers Limited
Notes fo standalone finaneial statemeats for the year ended 31 March 2018
(Al amounts in Indinn Rupees i Inkhs, except for share data or as otherwise stated)

16 Revenue from operations

31 March 2018

31 March 2017

Rendering of services
Revenue from waste disposal activities 29,779.97 28423.13
Revenue from turnkey contracts 2,224.97 1,242,19
Revenue from consultancy and other services 3,484.41 3,595.00
Revenue from service concession activity 452 2114
Sale of goods
Revenue from sale of goods 412,90 255,64
35,906,77 33,538.00
17 Other income
31 March 2018 31 March 2017
Interest income on
- Loan to related party 2,150.92 1,700.90
- Bank and other deposits 8220 69.10
- Interest income (using the effective interest method) 837.00 451,19
- Others 289.07 263.10
Liabilities no longer required written back 55.54 691.09
Dividend income - 1.28
Foreign exchange gain (net) 14,55 -
Apportionment of government grants 3138 199.46
Other non operating income 167.28 131.35
3,627,94 3,507.47
18 Cost of raw material and components consumed
31 March 2018 31 March 2017
Inventory at the beginning of the year 360.48 139.23
Add: Purchases 2,420.39 2,831.01
Less: Inventery at the end of the year (516.06) (360.48)
Cost of raw material and components consumed 2,264.81 2,609.76
19 Construction expense
31 March 2018 31 March 2017
Construction cost on service concession activity 4.52 21.14
4.52 21.14

20 Employee benefits expense

31 Mareh 2018

31 March 2017

Salaries, allowances and wages 2,461.89 1,711.92
Contribution to provident fund and other funds (refer note 28) 184.68 146.67
Staff welfare expenses 262.95 228.87
Gratuity expense (refer note 28) 39.96 28.86
2,949.48 2,116.32
21 Finanee cost
31 March 2618 31 March 2017
Interest on debt and borrowings 3,021.17 3,660,53
Interest expenses (using the effective interest method) 688.01 578.70
Interest on delayed payment of income tax and other statutory dues 83.40 -
Bank charges 195,12 172.40
3,987.70 4,411.63
22 Depreciation and amortization expense
31 March 2018 31 March 2017
Depreciation of property, plant and equipment (refer note 3A) 1,990.13 3,994.03
Amortisation of intangible assets (refer note 30) 4777 44,15
2,037.90 4,038.18




Ramky Envire Engineers Limited
Notes to standalone financial statements for the year ended 31 March 2018
(All amounts in Indian Rupees in lakhs, except for share data or as otherwise stated)

23 Other expenses

31 March 2018 31 March 2017
Sub contract expenses 4,594.34 5,180,22
Labour contract charges 2,272.63 2,339.72
Power and fuel 228.86 122.40
Transport charges 1,225,82 1,078.01
Repair and maintenance
« Plant and machinery 515,23 494.14
- Vehicles 1,354.21 1,390.24
- Others 921,39 602,81
Hire charges 1,602.01 690,09
Capping for landfill (refer note 31) 319.05 364.65
Post closure maintenance expenses (refer note 31) 121.03 110.68
Incineration expenses (refer note 31) 13.05 487.72
Security charges 190,37 189.90
Rates and taxes 448,53 132.43
Legal and professional charpes 513.86 372.80
Travelling and conveyance 386.00 335.10
Rent 112,24 62.60
Insurance 102,80 97.07
Donation 1.72 374
CSR expenses 103.60 102,06
Communication expenses 53,76 63.00
Printing and stationary 34.86 3596
Office maintenance 60.93 97.70
Advertisement and business promotion 30.03 107,95
Membership and subscription 22.53 20.41
Bad debts/ advances written off 0.46 179.09
Foreign exchange gainfloss net - 3599
Provision for doubtful trade receivables/ advances 561.18 1,129.25
Payment to auditors (refer details below) 35.00 31.70
Loss on sale of fixed asset (net) 257.48 160,25
Miscellaneous expenses 175.55 131.92
15,668,52 16,158.60
Payment to auditors (including indirect taxes as applicable)
As auditor;
Audit fee 35.00 15,00
Tax audit fee - 12.00
Reimbursement of expenses - 4.70
35,00 3170
Details of CSR expenditure
a) Gross amount required to be spent by the company during the year 85.04 4747
b) Amount spent during the year
i) Construction/ acquisition of any asset - -
i) On purposes other than (i) above 103,60 102,06

24 Components of other comprehensive income

The disaggregation of changes to OCI by each type of reserve in equity is shown below:
During the Year ended 31 March 2018

Retained earnings Total
Re-measurement losses on defined benefit plans (4.52) (4.52)
Deferred tax on remeasured gain 1.56 1.56

(2.96) (2.96)

During the Year ended 31 March 2017

Retained earnings Total
Re-measurement losses on defined benefit plans (3.78) (3.78)
Deferred tax on remeasured gain 1.31 1.31

(247) (2.47)




Ramky Envire Engineers Limited

Notes fo standalone financial statements for the year ended 31 March 2018
(All amounts in Indian Rupees in lakhs, except for share data or as otherwise statec)

25 Income Tax

The major components of income tax expeuses for the year ended March 31, 2018 and March 31, 2017 are as follows:

Profit or less section
31 March 2618 31 March 2017
Current fax expense 1,589.55 2,265.70
Deferred tax 994.65 {945.31)
Total income tax expense recognised in statement of Profit & Loss 2,584.20 1,320,39
OCI Section
31 March 2018 31 Mareh 2017
Tax effect on remeasurement of defined benefit plans 1.56 1.31
Income tax charged to OCI 1.56 1.31
Reconcilintion of fax expense and the accounting profit multiplied by India’s domestic tux rate for 31 March 2018 and 31 March 2017:
Particulars 31 March 2018 31 March 2017
Accounting profit before tax 11,640.56 7,649.92
At India’s statutory income tax rate of 34.608% (31 March 2017: 34.608%) 4,028.57 2,647.48
Adjustments in respect of current income tax of previous years - -
Adjustments
Items which are not tax deductible for computing taxable income (1,378.34) {1,313.7%)
Effect of change in income tax rate for deferred tax recognised (84.00)
Ofhers 17.97 (13.30)
Income tax expense reported in the statement of profit and loss 2,584.20 1,320.39
Deferred tax
31 March 2018 31 Mareh 2017 01 April 2016
Deferred tax assets (net) 2,584.55 3,580.75 2,636,175
MAT credit entitlement 397.69 - -
Deferred tax assets (net) 348224 3,580,75 2,636,75
. Recognised in other .
2017-2018 Opening Recoguiscd in comprehensive MAT Credlt availed/ Closing balance
balance profit or loss h (utilization)
income

Deferred tax (liabilities) fassets in relation (o
Property, plant and equipment 2,197.03 (89.32) - - 2,107.71
Disallowances under Income Tax Act, 1961, allowed on payment basi 160.84 8.33 - B 169.17
Provision for doubtful debts and advances 826,04 (54.21) - - 771,83
Financial assets at FYTPL 398.15 (859.45) - - (461.30)
Remeasurement of defined benefit plans (1.31) - (1.56) - (2.87)
MAT credit entitlement - - - 897.69 897.69
Others - - - - -

3,580,75 (994.65) {1.56) 897.6% 3,482.23

. N Recognised in other
20162017 Opening Recogniscd in comprehensive MAT Cl:ed“ Closing balance
balance profit or loss utilization
income

Deferred tax (linbilities) fasscts In relation to:
Froperty, plant and equipment 1,620.99 576,04 - - 2,197.03
Disallowances under Income Tax Act, 1961, allowed on payment basi 145,36 1548 - - 160.84
Provisien for doubtful debts and advances 522.04 304,00 - - 826,04
Financial assets at FYTPL 348.36 49.79 “ - 398.15
Remeasurement of defined benefit plans - - (1.31) - (1.31)
Others - - - - -

2,636.75 945,31 (1.31) - 3,580,758




Ramky Envivo Engincers Limited
Notes to Talone fi inl stat s for the year ended 31 March 2018
(Al amounts in Indian Rupees in lakhs, oxcept for share data or as otherwise stated)

26 Earnings per share

Basie EPS amounts are calculated by dividing the profit for the year atiributable to equity holders of the parent by the weighted average number of Bquity shares outstanding during the year.

Diluted BPS swnounts are caloulated by dividing the profit atiributable to equity holders of the parent (afler adjusting for iuterest on the convertible preference shares) by the weighted
average number of Equity shares autstanding during the year phus the weighted average number of Equity shares that would be issued on conversion of all the dilutiva potential Equity shares
into Equity shares

The following reflects the income and share data used in the basic and diluted EPS computattons:

31 March 2018 31 March 2017
Profit for the year 9,056.36 6,325.53
Weighted average number of equity shares in caloulating basic EPS (lakhs) 46.48 46,48
Weighted average number of equity shares in caleulating dilwted EPS (lakhs) 46.48 46.48
27 Significant ac g judgeme i and ¢ ptions
The preparation of the financial siatements requires 1t to make judgement and assumptions that affect the reported amounts of revenues, expenses, assets and

linbilities, and the accompanying disclosures, and the disclosure of contingent liabilities. Uncertainty about these assumptions and estimates could result in outcomes that require 2 material
adjustment to the carrying amount of assets or liabilities affected in future years,

Judgements

In the process of applying the Company's accounting policies,
financial statements.

. Recognition of Concession Agreement as an Intangible Asset and Financinl Asset

(i) Basis of accounting for the service concession

Management has assessed the applicability of Appendix A to IND AS 11 "Construction Contracts” lo the concession agreement and hence has applied it in accounting for the concession, As
per the agreement with the Municipal Authorities, the construction and operations of facility shall be recavered by the Company in form of tipping fees received from Municipal Autharities

t has made the following judgements, which have the most significant effect on the amounts recognised in the

(Intangible asset}. Discl for Service Concession Arrangement as preseribed under Appendix A to IND AS 11 "Construction Contracts" - Disclosure have been incorporated into the
financial statements,
(ii) Siguificant ptions in ting for the intangible asset

The Company has recognised intangible agset with a construetion margin based on sensitivity analysis of companies with business in similar construction activities.

b. Estimates and assumptions

The key assumptions concerning the fisture and other key sources of estimation uncertainly at the reporting date, that have a significant risk of causing a material adjustment 1o the carrying
amounts of assets and liabilities within the next financial year, are described below, The Company based its plions and estimates on parameters available when the financial
statements were prepared. Existing circumstances and assumptions about future developments, however, may change due to market changes ot circumstances arising that are beyond the
control of the company. Such changes are reflected in the assumptions when they ccewr.

(i) Taxes

Deferred tax assets are recognised for unused tax losses to the extent that it is probable that taxable profit will be available against which the losses can be utilised. Significant management
judgement is required to deterntine the amount of defbrred tax assets that can be recognised, based upon the likely timing and the level of future taxable profits together with future tax
planning strategies.

(i) Defined benefit plans (gratuity benefits)

A liability in respect of defined benefit plans is recognised in the balance sheet, and is measured as the present value of the defined benefit obligation at the reporting date. The present value
of the defined benefit obligation is based on expected future payments at the reporting date, caleulated lly by independent actuarics, Consideration is given 1o expectad future salary
levels, experience of employee departures and periods of service, Refer note 27 for details of the key ions used in determining the accounting for these plans,

(iii) Provision for capping and post closure

Provision for eapping requires an evaluation of the cost of protective capping of the active landfills in which waste is dumped. The provision recorded in the statement of financial statement
at year-end is derived on the basis of estimated cost for capping the landfill, proportionate to the capaeity of landfill utilised till the end of the year. The significant estimates involved include
capping cost in respect of the total expected waste capacity of the landfill that requires, fhe time period during which these cost would actually be paid, inflation rate and the discount rate
applied.

Further, 1o ensure that there is no negative itpact on the environment due to waste disposal, the Company is required to perform certain post closure monitoring activities for a period
ranging from 20-30 years after the estimated operating period (10-15 years), The provision for post elosure monitoring at the end of each year is caleulated based on the estimated aggregate
costs to be incurred during the post closure period proportionats to the capacity of site utilized till the end of the year, The significant estimates involved include post monitering cost in
respect of the total expected waste during the operating period, the time period during which these cost would actually be paid, inflation rate and the discount rate applied.

The estimates for projected capping and post closure monitoring are developed usiog inputs from the Company’s engineers, accountants and are reviewed by management with the help of
independent chartered engineers, typioally at least once per year,

g

28 Gratuity and other post-employment benelit plans
(a) Defined contribution plan

The following amount recognised as an expense in Statement of profit and loss on aceount of provident fund and other funds. There are no ofher obligations other than the coniribution
payable to the respective authorities,

31 March 2018 31 March 2017
Coniribution to provident fund recognised as expense in the Statement of Profit and Loss 184.68 146.67
(b) Defined benefit plan

The Company has a defined benefit pratuity plan. Every employee who has completed five years or more of continuous servico gets a gratuity on retirement at 15 days Inst drawn basic safary
for each completed year of service. The scheme is funded with an insurance Company in the form of a qualifying insurance policy.
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Notes to standalone financizl for the year ended 31 March 2018
(AN emounts in ldian Rupess in lakhs, except for share data of as otherwise stated)

The following table’s summaries he components of net benefit expetise recognised in the Statement of profit

the gratuity plan:
Statentent of profit and loss

Net employee benefit exp ¥

Current service cost

Past service cost

Interest cost on defined benefit obligation
Net benefit expense

Re measurement during the periodAyear due to :

Actuarial toss / (gain} arising from change in financiat assumpticns
Actuarial loss / {gain) arising from change in demographic assumptions
Actuarial loss / (gain) arising on account of experience changes

Return on plan assels excluding interest income

Amount recognised in OCI outside profit and loss stntement

d in the employee cost

Balance Sheet:

Reconciliation of net lability / asset

Closing Present Value of Defined Benefit Obligation

Closing Fair Value of Plan Assets

Closing net defined benefit liability

Changes in the present valug of the defined henefit obligation are ns follows:
Opening defined benefit obligation

Current service cost

Interest cost

Past service cost

Re measurement during the period dus to :

Actuarial loss/(gain} arising from change in financinl Assumptions
Actuarial loss/(gain) arising ffom change in demographic Assumptions
Actuarial loss/(gain) arising on account of experience Changes
Benefits paid

Closing defined benefit obligation

Net linbility is bifurcated as Follows :

Current

Non-ourrent

Not liability (net of plan assets)

Change in fair value of plan assets during the year
Qpening Fair Value of Plan Asseis

Contributions paid by the enmployer

Return on plan assets (Exeluding interest income)
Benefits paid

Interest income on Plan Assets

Closing Fair Value of Plan Assets

The prineipal assumptions wsed in determining gratuity benefit obligation for the Company’s plans are shown below:

Discount rate {(p.a.}

Salary escalation rate (p.a.)

Mortality Rate (as % of IALM (2006-08) (Mad.) Uli. Mortality Table)
Disability Rate

With drawl rate

Normnal Retirement age

Adjusted Average future servico

A quantitative analysis for significant assumptions is as shown bolow;

Assumptions - Discount rate

Sensitivity Level (a hypothetical increase/(decrease) by}
Impact of Increase in 100 bps on defined benefit obligation
Impact of Decrease in 100 bps on defined benefit obligation
A ptions - Salary Escalation vate

Sensitivity Levet

Impaet on defined benefit obligation

Impaet of Increase in 10¢ bps on defined benefit obligation
Impact of Decrease in 100 bps on defined benefit obligation
Assumptions - Withdrawal rates

Seasitivity Level (a hypothetical increase/{decrense) by)
Impact of Increase in 100 bps ot defined benefit obligation
Tmpact of Decrease in 100 bps on defined benefit obligation

ond loss and the funded stalus and amognis recognised in the balance sheet for

Tha estimates of future salary increases, considered in aciarial valuation, take aceount of inflation, senicrity, promation and other relevant factors, such as supply and demand in the

employment market.

The following payments are expested contributions to the defined benefit plan in future years:

Expected future benefit payments

Within the noxt 12 months (next annual reporting period)
Between 2 and 5 years

Between 6 and 10 years

Total expected payments

31 March 2018 31 March 2017
28.10 26,79
288 -
2.98 207
30.96 28.8¢
(1.%7) -
{1.09) 095
5.65 0.85
1.94 1.96
4.52 3.78
223,98 186.10
149.00 133.26
74,98 528
186.10 163.65
2810 26.79
13.91 12,06
8.88 -
(Lon -
(1.09) 095
565 0.86
(15.59) (18.23)
223,98 186.10
4231 29.20
32.67 2363
7498 52.83
13326 130.78
2231 12.68
1.94) (1.96)
(15.59) (18.23)
10.96 598
149.00 133.26
31 March 2018 31 March 2017 01 April 2016
8.00% 7.80% 7.80%
8.00% 8.00% 8.00%
100.00% 1O0.00% 100.00%
5.00% 5.00% 5.00%
19.17% 12.00% 18.00%
60 years 60 years 60 years
26,00 26,66 25,65
214.63 17525 156,75
23423 198.37 171.27
234,12 197.54 170,81
214,52 175,53 156,95
223.80 185,97 163.58
224.15 186.21 163715
31 March 2018
4231
126.74
93.95
263,00

The weighted average duration of the defined benefit plan obligation et the end of the reporting period (based on discounted eash flows) is 7,04 YEArs

Hyderabad ;
P i
ALY
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(Al amounts in Indian Rupeos in lakhs, cxcept for share data or as othorwise staied)

29 Related party (rangacfions

a) Mature of relationship and names of related parties

Nature of relationship Name of related porties
i} Bubsidiary Company Tamilnadu Waste Mar Limited

West Bengal Waste Management Limited
Murmnbai Waste Management Limited

Ramky Reclamation and Recycling Limited

Ramky E-waste Management Limited

Ramky International {Singapore) Pte Ltd

Ramky MSW Private Limited (formerly known as Guwahati Waste Management Company Private Limited)
Ramky TWM Private Limited

Visakha Solvenis Limited

Hyderabed Integrated MSW Limited

Delli MSW Solutions Limited

B & G Solar Private Limited

Hyderabad MSW Energy Solutions Private Limited (formerly known as East Const Industries (Indin) Private Ltd)
Maridi Bio Industries Private Limited (formerly known ns Cuttack Solid Waste Management Private Limited)
Pithampur Industrial Waste Management Private Limited

Ramky Enviro Services Private Limited

Chhattisgach Energy Consottium (India) Private Limited

Ramky Bnvire Engineers Middle East FZ LL(

Chennai MSW Private Lirited

Ramky Risa] Bnvironmental Services Saudi Arabia Ltd

Jodhpur MSW Private Limited

Dehradun Waste Management Private Limited

Dahej Waste Management Privata Limited

Taloja Reglonal MSW Management Lienited #

Adityapur Waste Management Private Limited

Bhubaneswar Industrial Waste Management (Orissa) Private Limited
Madhya Pradesh Waste Management Private Limited

REWA MSW Holdings Limited

Pro Enviro Recyoling Private Linnited*

Saagar MSW Solutions Private Limited*®

Katni MSW Management Private Limited*

Deccan Recyclers Private Limited*

Hyderabad C & D Waste Private Limited*

Bio Medical Waste Treatment Plant Private Limited*

Delhi Cleantech Services Private Limited*

REWA MSW Management Solutions Limited*

REWA Waste 2 Energy Project Limited*

Rawmky Energy and Environment Limited*

Ramky International (India) Pie Lid*

Ramky Cleantech Services Pte Lid*

Ramky Cleantech Services (Philippines) Ple Ltd*

Ramky Cleantech Services (China) Pte Ltd*

Evergreen Cleantech Facilities M (India) Limited*
RVAC Private Limited*

Ramky Environmental Technology (Shenzhen) Co. Tid*

PT Ramky Indonesia

Medicare Environmental Management Private Limited*
Pro Enviro C&D Waste Management Private Limited**
Ramly ARM Recycling Private Limited*

it) Jointly Controlled Entity Al Ahlia Bnvironmental Services co LLC, Oman

iii) Assooiates Maridi Eco Industries Private Limited
Regency Yamuna Energy Limited
Vilhoti Waste Management System Private Limited
Omen Maritime Management Treatment Limited

iv) Key Managerial Person M. Goutham Reddy
G. Surjith Reddy (upto 31 August 2016)
G. Hemanth Kutviar Reedy {w.e.f 11 October 2016)
Lalit Gyanwani (upto 25 May 2017}
Govind Singh (w.e.£26 May 2017)

v} Enlilies controlled by persons having control over company Ramky Infrastructure Limited
Ramky Estates and Farms Limited
Ramky Phanma City {India) Limited
Ramky Towers Limited
Ramky Foundation
Ramly Advisory Services Limited
Smitax Laboratories Limited
Frank Lloyd Tech Management Services Limited
Onxford Ayyappa Consubling Services (India) Private Limited
Abhiram Infra Projects Private Limited

i Hyderabad




Ranky Enviro Engineers Limited
Notes to standalone finamcin ctnt

ts for the year ended 31 March 2018

(Al amounts in Indian Rupees in takhs, excopt for sharo data or ns othorwise stated)

{b) Transactions with the related parties during the year

Name of the party Nature of the tronsaction 31 March 2018 31 Mareh 2617
1) Tamilnadu Waste Management Limited Inter corporate deposit given 2,395.48 3,089.45
Intes corparate deposit repayment received 3,168.00 3,193.49
Interest incotme on inter corporate deposit 75.67 120.57
Reimbursement of expenses 19.79 -
Revenue from salo of liners 23.55 -
Corporate Guarantee closed 6,104,95 -
Corporate guarantee premium 544 735
il) West Bengal Waste Management Limited Inter corporate deposit given 2,003.87 8,918,08
Tnter corporate deposit repayment received 8,889.50 2,543.53
Interest income ot Inter corporate deposit 32110 238.18
Reimbursement of axpenses 7.85 -
Corporate guarantee premium 0,26 117.51
LCorporate Guarantee closed (7,242.40) -
ifi) Mumbai Waste Management Limited Tnter corporate deposit given 6,127.03 5,731.62
Inter cotporate deposit repayment received 8,335.00 8,236.93
Interest income on inter corporate deposit 70,60 412,32
Revenue from waste disposal activities 120.88 356.35
Reimbussement of expenses 29.08 -
Revenue from sale of liners 61.14 -
Performance guarantees (Cancelled) (10.00) -
Corporate Guaraniee closed (9,941,00) -
Corporate guarantee premium 21.16 2112
iv) Ramky Energy and Environment Limited Revenue from waste disposal activities 12.71 15.85
Reimbursement of expenses 23.24 -
Inter corporate deposit given 366,00 213.89
Inter corporate deposit repayment received 728.00 21.91
Interest income on inter corporate deposit 67.50 26,07
v} Ramky Reclamation and Recycling Limited Reimbursement of expenses 9.56 048
Inter corporate deposit given 3968 53.82
Inter corporate deposit repayment received 60.00 2.18
Interest incotae on inter corporate deposit 43 4.00
Purchases - 0.74
Sale of goods 244 -
vi) Ramky International (Singapore) Pie Ltd Share application money repayment received 1,383.39 -
Share application money given - 1,650.36
vii) Ramky Advisory Services Limited other receivables . 25,06
viii) Ramky E-waste Management Limited Reimbursement of expenses 0.26 0.21
ix) Ramky MSW Private Limited (p ly known as Guwahati R from sale of liners 26961 255.64
Waste Management Company Private Limited) ’
Inter corporate deposit given 104.73 303
Inter corporate deposit repayment received 380.00 137.03
Interest income on inter corporate deposit 1476 9.23
Revenue ftom consuMancy 1,006.00 -
Reimbursement of expenses 047 -
Bale of fixed assets - 10,27
x) Ratriky IWM Privato Limiled Rent expense 23.69 22.56
Office manintinence 41,09 10.15
Reimbursement of expenses 013 -
Inter corporate deposit given 163.60 70,40
Repayment of inter corporate deposit given 146.00 3,000.00
Investment in debentures - 3,000,00
Interast income on inter corporate deposit 37.20 189.56
xi) Visakha Solvents Limited Revenue from waste disposal activities 19,54 1476
Reimbursement of expenses 0.06 0.26
Corporate Guarantes closed 400,00 -
xii} Hyderabad Inteprated MSW Limited Other receivables 2063 -
Revenus from other services 45.53 100.15
Revenue from sale of liners 3163 -
Advance from customers 1,000.00 2,800.00
Advances repaid 2,800.00 -
Inter corporate deposit given 8,635,73 4,899,380
Inter corporate deposit repayment received 9,488.45 4,842.60
Interest income on inter corporate deposit 247.16 130.98
Performance guarantees cancelled 28,63 90,79
Corporate guarantes {closed} / given (108.00) 5,000.00
Corporate guarantee premisim 6236 5048
i) Delhi MSW Solutions Limited Revenua from sale of liners 26,93 -
Inter corporate deposit given 10,451 48 7,549.58
Inter corporate deposit repaymant veceived 14,151.00 5,770.75
Interest income ot inter corporate deposit 667.04 268.08
Reimbursement of expenses 371.05 -
Performance guarantees given / {Cancelled) 911.80 91.27
Corporate guarantee prestium 324.99 49.58
Cotporate Guarantee closed 26,817.90 -
Contract revenue - 382,22
Investment in debentures - 4,000,00
xiv) B & G Solar Private Limited Corporate Guarantee closed 059,84 -
Corporaie guarantee premium 2.21 221
xv¥) Hyderabad MSW Energy Solutions Private Limifed (formerly  Reimbursement of expenses 0.47 0.32
known ag Bast Coast Industries (India) Private Ltd)
xvi} Maridi Bio Industrics Private Limited (formerly known as Iire charges 18.00 24.00
Cuttack Salid Waste Management Private Limited)
xvii} Pithampur Industrial Waste Management Pyt Ltd Expenses receivable 0.23 0.21
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xviii) Ramky Enviro Services Private Limited

xix) Delhi Cleantech Services Private Limited

xx). Chhaltisgarh Energy Consortium {India) Private Limited

xxi) Ramky Enviro Engineers Middle East FZ LLC

%xii) Ramky Cleantech Services Pte Lid

i) Chennai MSW Private Limited

xxiv} Pro Boviro Recyoling Put Ltd

xxv) Al Ahlia Environmental Services co LLC
xxv) Ramky Infrastructure Limited

xxvi) Ramky Estates and Farms Limited

xxvif} Ramky Pharma City (India) Limited
axviii) Smilax Laboratories Limited

#xix) Ramky Foundation )
#ax) Mediears Bavirenmental Mgt Pui Itd

xxxi) RVAC Privato Limiterd
neii) Jodipur MSW Private Limited

xxxiii) Dehradun Waste Management pvt Limited

xxxiv) Frank Lloyd TechManagement Services Limited

xxxv) Abhiram Infra Projects Private Limited

xxxvi) Kammi MSW Pt Limited

Nuture of Transaction 31 March 2018 31 March 2017
Expenses receivable 2.18 -
Inter corporate deposit given 39.82 41.59
Inter corporate deposit repayment received T3 2,05
Interest income on inter corporate deposit 4.04 0.82
Perfonmance guaraniees given 1338 -
Bxpenses receivable 7.52 -
Inter corporate deposit given 30.71 3130
Tnter corporate deposit repayment received 34.00 -
Interest income on inter corporate deposit 4.84 3.50
Intercotporate Deposil Given 20.24 19.88
Inter corporate deposit repayment received 21.00 -
Interest incotme on inter corporate deposit 2388 -
Repayment of advances received 18,16
Expenses receivable 012 083
Issue of Corporate Guarantes 2,447.54 -
Corpotate guarantee premium 12,24 B
Corporate Guarantee closed (13,929.62) (814.49)
Corporate guarantes prominm 124 746
Expenses receivable 63.25 -
Inier corporate deposit given 2,847.70 1,066.74
Inter corporate deposit repayment received 2,929,19 1,806.17
Interest income on itder corporate deposit 25,67 47,16
Performance grarantees (cancolled) / given {388.00) 128.00
Revenue fiom equipment hire - 845.27
Advances received from Customers 1.60 1877
Reimbursement of expenses .03 081
Interest expenditure - L1
advance refunded - 7299
sale of material - 137,72
Expiry of Corporate Guarantee (1,785 .46) 2,575.15
Coniract tevenue 51,97 3218
O&M Revenue 9.33 1801
Revenue from waste disposal 1,018.05 751.45
Caonsultanoy income - 2.32
Retention money repaid 250,58 -
Mobilization advance (repaid)/ given {300.62) S87.77
Receivable on account of stump sale 1,170.34 -
Subcontract expenses 1,031.32 513.90
Inter corporate deposit repayment received - 2,730.94
Rent expense 295 374
Consultancy incoms 1.24 858
0&M Revenve 65.95 57.90
Capital advance given 50,00 20000
Capital advance received - 2534
Mobilisation advance received - 24.73
Interest income on capital advance given 288.28 262.31
Other Expenses 14022 -
Operational expenses 185,27 11,20
Revenue from waste disposal 3742 44.04
Lab analysis income 1.07
Donation given 83.35 96,99
Revenue from waste disposal 62.68 59.82
Advances from Customers (repaid)f received (6.75) 6.75
Operational expenses 2217 -
EBxpenses incutred on behalf of the Coropany 0.63 1.00
Bxpiry of Corporate Guarantes 1,602.50 -
Corporate guarantee premium 11.00 10,05
Perfarmance guarantees given / {Cancelled) (6.00)
Performance guarantoes given / (Cancelled) 30.13 (29.63)
Tnterest income on inter corporate deposit 4,82 3.77
Expenses receivable i8.79 -
Performance guarantess Cancelled 40.00 -
Inter corporate deposit given - 2030
Inter cotporate deposit iven 1,336.80 14.36
Inter corporale deposit repayment received 970.00 5.00
Interest income on inter corporate deposit 65.06 0.54
Expenses incurred on behalf of the Company 272 015
Mobilization advance (repaid) received {175.00) 175.00
Performance guarantees given - 125,00
Consultancy charges 45.00 62,50
Sale of goods - 1.00
Unsecured Joan repaid 123,87 130.32
Inderest expenses 11098 103.88
Performance guarantees cancelled (24.09) (36.82)
Inter corporate deposit given 1,582,99 725.61
Inter corporate deposit repayment received 1,607.70 379,70
Interest income on inter corporate deposit 135.16 43.55
Expenses receivable 2871 -
Expenses payable 011 -
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{All amounts i Indian Rupees in lakhs, excopt for share difa or as otherwise stated)

xxxvii) Saagar MSW Solutions Limited

xxxviii) Adityapur Waste Management Private Limited

xxxix) Hyderabad C&DWaste Pvi,Ld

x1) Deccan Reoyelers PviLid,

xhi) Vilholi Waste Management System Pyt Litd

xlii) Maridi Eco Industries Pvt Ltd

xliii) Rewen Mew Management Sohuttons Lid.

Bk 1 Tadk

xliv) I ial Waste M,

 Private Limited

xlv) Madhya Pradesh Waste Management Private Limited

xMvi) Taloja Regicnal MSW Management Limited

xlvii} Rewa Msw Holding Pvt Ltd.
xlviii} Rewa Waste 2 Energy Praject Ltd,

#lix} M. Goutham Reddy

[) G. Surjith Reddy

1i) G. Hemanth Kuemar Reddy
lii) Lalit Gyanwani

liii) Govind Singh

Nature of Transaction 31 March 2018 31 March 2017

Inter corporate deposit given 712,32 923.99
Inter corporate deposit repayment received g10.10 594.41
Interest income on inter sorporate deposit 107.66 70,78
Expenses receivable 42,52 -
Other Advances 437 -
Inter corporate deposit given 980.51 774,24
Inter corporate deposit repayment received 275,00 3032
Interest income on inter corporate deposit 13123 1341
Amount Receivable- Slump Sale - 1,008.00
Performance guarantees given 191.00 441.00
Mobilisation advance adjusted - 78,00
Sale of assets - 43,61
Inter corporate deposit given 76.12 011
Inter corporate deposit repayment recoived 5,00 -
Interest income on inter corporate deposit 426 239
Expenses incurred on behalf of the Company 013 -
Receivable on Sale of goods 197.06 38.93
Purchase of goods 0.76 -
Advances from Customers 095 -
Expenses receivable 0.13 -
Inter corporate deposit given 1925 3121
Inter corporate deposit repayment received 19.00 5.00
Interest income on inter corporate deposit 257 217
Inter corporate deposit given 61,73 194.94
Inter corporate deposit repayment received 70.00 -
Interest income on inter corporate deposit 26.60 636
Expenses receivable 4.63 -
Revenue 125.44 121,90
Revenue from waste disposal 17.16 2033
Advance received back - 13.00
Bxpenses incurred on behalf of the Company 8.45 0.50
Inter corporate deposit given 625.11 -
Inter corporate deposit repayment received 165.15 -
Interest income on inter corporate deposit 17.31 .
Performance guarantess given / (cancelled) 794.00 -
Issue of Corporate Guarantee 362,02 -
Corporate gunrantee premium 0.14 -
Investments made 1.00 -
Investments made 1.00 -
Inter corporate deposit written ofl - 33.03
Investments written off’ " 4.50
Reimbursement of expenses 0.67 041
Reimbursement of expenses 0.08 0.08
Inter corporate deposit given 16.70 -
Interest incame on inter corporate deposit 0.70 -
Remuneration 81.80 29.09
Renmuneration - 2190
Remuneration 28.70 16.86
Renmneration 0.81 3.89
Remuneration 579 -




Rainky Enviro Engineers Limited
Notes to standalene fi fal stat for the year ended 31 March 2018
{AN amounts in Indian Rwgees in lakhs, excopt for share data or as ofherwise stated)

¢ Balance ontstanding nt the end of the year

Noture of Transaction 31 March 2018 _ 31 March 2017 01 April 216
i} Tamilnada Waste Management Limited Inter corporate deposit given 26037 964.78 96031
Other advances 19.79 - -
‘Trade receivable 21.79 - -
Corporale puarantes given 7.325.00 71,325.00 7,325.00
Ervestmont in equity shares 1,712.19 1L,712.19 1,712.19
ii) West Bengal Waste Management Limited Inter gorporate deposit given 289.63 6,886.27 297.37
Other receivables 7.85 - -
Performance guarantess given 3234 3234 3234
Corporate guarantes given 257.60 7,500.00 7,500.00
Receivable towards sale of fixed asset - - ' 417
Investment in preference shares 1,578.00 1,578.00 1,578.00
Tnvestment in equity shares 1,198,51 1,195.61 1,195.61
iii) Mumbai Waste Management Limited Inter corporate deposit given 146,05 2,290,483 4,424,69
Teade payable - 402.67 "
Expenses receivable 20.08 - -
Trade receivables 7214 - -
Performance g, givenf (Cancelled) 5.00 15.00 15.00
Corporate guarantes given 14,555,00 24,500.00 - 24,500.00
Investment in equity shares 672,57 671.62 671.62
iv) Ramky Energy and Bovironment Limited Teade receivable 11.7% 7.51 10.32
: Receivable towards sale of investinents - 80.09 80.09
Other receivables 2324 - -
Inter corporate deposit given 17.88 319.13 103.68
v) Ramky Reclamation and Recyeling Litited Other receivables 10,62 11.14 10.66
Inter corporate deposit given 38.79 5524 -
Trade receivable 2.64 - -
Trade payable 0.58 0.78 -
Tirvestment in equity shares 5,00 500 500
vi} Ramky International (Singapore) Pte Ltd Share application money 103.04 1,486.43 3,136,729
Tnvesteent in equity shaces 3,925.11 3,925.11 3,925.11
vii} Ramky E-waste Management Limited Expenses receivable .47 021 -
Mobilisation advance received 37,08 37,98 37.98
Iirvestment in equity shares 177.18 177.18 177.18
Creditors for Capital Asset 125.56 125,56 125,56
viii) Ramky MSW Private Limited {previously known as Guwahati  Trade receivable - 300,10 651,07
Waste Management Company Private Limited) -
Inter cotporate deposit given 6323 32522 83.62
Trade receivable 1,339.23 - -
Other receivables 047 - -
Receivable from Sale of investments - - 2,00
Receivable from Sale of fixed assels - 21.33 21.33
Trade payable 638 6.38 6.38
Investment in equity shares 1,00 LOG 1,06
Investment in preference shares 1,663.24 1,663.24 1,663.24
ix) Ramky I'WM Pt Limited Rental Expenses 3127 23,69 -
Trade payable 31.14 1147 -
Tnter corpornte deposit given 242.11 191.03 2,950.03
Investiment in ecquity shares G17.53 617.53 617.53
Investment in Debentures { OCD's) 6,000.00 6,000.00 6,000.00
Investment in Debentures { CCD's) 058,25 958.25 -
Financial asset comy i of i it 2,290,287 2,121.18 2,041.75
x) Visakha Solvents Limited Trade recsivable 13.66 25.38 50.73
Investment in equity shares 76,50 76.50 76.50
Expenses recsivable 048 0.42 017
Security deposit received 1.08 1,08 108
Comporate puarantes given 400.00 400.00 400,00
xi) Hyderabad Integrated MSW Limited Other receivables 20.563 - -
Trade receivable 93,03 10,13 63.93
Advance from Customers 1,000.60 2,800,00 -
Inter corporate deposit given 476.31 1,106.58 $31.50
Corporate guarantee given 28,446,90 28,554,90 23,554.90
Tnvestinent in equity shares 63951 639,51 541,85
Investment in preference shares 5,191.26 5,191.26 5,191.26

Performance guarantees given 80.58 109.21 200,00
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xii} Delhi MSW Solutions Limited

xiii) B & G Solar Private Limited

xiv) Hyderalind MSW Energy Solutions Private Limited (formerly
known as Bast Cosst Industries (Endia) Private Ltd)

xv) Maridi Bio Industries Private Limited

(formerly known as Cuttack Solid Wasie Management Private
Limited)

PviLtd

xvi) Pithampur Industrial Waste M:

xvii) Ramky Enviro Services Pyr Lid

xviii) Delhi Cleantech Services Private Limited

xvix). Chhattisgarh Energy Consortium (India) Private Limited

xx) Ramky Bnviro Engineers Middle East FZ LLC

xxi} Ramky Cleantech Services Pte Ltd

xxii} Chennai MSW Private Limited

xxiti) Pro Erviro Reayeling Pyt Lid

xxiv) Al Ahlia Environmental Services ¢o LLC

xxv) Ramky Infrastructure Limited

xxvi) Ramky Estotes and Fanms Limited

axvii) Rarmky Pharma City (India) Limited
xxviif) Smilax Laboratories Limited

xxix) Medicare Environmental Management Private Limited

Nuture of Tr 31 Movch 2018 31 March 2017 01 April 2016
Investment in equity shares 3,487.18 2,865.60 2,865.60
Investment in proference shares 453.00 453,00 455,00
Inter corporate deposit given 107.98 3,197.16 1,177.06
Other receivables 362,80 - -
Irrvestment in Debentures { OCD's) 1,217.67 1,271.67 -
Financial asset component of investments 3,054.50 2,828.24 -
Performance guarantees given / (Cancelled) 1,315,53 403.74 465,00
Coerporate guarantee given 66,518.90 39,701.00 39,7G1.00
Trade receivable 63,69 43191 -
Corporate guarantes given 1,363.00 1,363.00 1,363.00
Investment in equity shares 328,90 328.90 328.50
Investment in preference shares 12,75 12.75 12,73
Other receivables 0.85 0.38 005
Investment in equity shares 3346 3346 3346
Inter corporate deposit given - 46,75 4675
Trade payable 92.49 16.06 52,60
Investment in equity shares 1.0¢ 1,00 1.00
Other receivables 1.02 079 0.58
Investment in equity shares 1,00 1.00 1.00
Expenses receivable 3.40 122 122
Inter corporate deposit given 46.00 4027 -
Performance guarantees given / (Cancelled) 13.38 - -
Tavestment in equily shares 1.00 1.00 1,00
Other receivables 7.52 - -
Inter corporate deposit given 43.99 4291 847
Investment in equity shares 049 .49 049
Investment in preference shares 44.65 44.65 44.65
Intercorporate Deposit Given 1571 19,88 -
Investment in equity shares § 1,650.01 1,650.01 1,650.01
Advance received - - 18.16
Other receivables 095 0,83 -
Corporate guarantes given 2,447.54 - -
Share appli tinoney paid/allotted 1,395.68 1,383.44 1,383.44
Tnvestment in equity shares 36.44 36.44 3644
Corporate guarantee given - 13,929.62 14,744.11
Equity component of financial guarantee 40,39 40,39 4039
Other receivables 54.25 - -
Inter corporate deposit given 107.30 165.68 862,67
Investment in equity shares 100.00 100.00 100.00
Trade Receivable 16.22 4921 49,35
Performance guarantees piven / (Cancelled) 22536 613.36 48535
Advances received from Customers 1.60 - 53.22
Trade Receivable 14.23 19.46 -
Other receivables 031 020 027
Corporate puarantee given 2,625.7% 4,411.25 1,836.10
Investment in equity shares 145.65 145,65 145.65
Trade Receivable 983.54 344,05 29.42
Retention money payable - 250,58 250.58
Mobilization advance given 933.61 1,258.57 27080
Receivable ot account of slump sale 1,158.06 - -
Inter cerporate deposit given - - 2,730.94
Retention money reccivable 80199 801,99 801.99
Trade payable 16.49 1245 8.52
Advances teceived from Customers 14.73 -
Trade Receivable 110,93 80.27 43,70
Maobilisation Advance received - 8473 60.00
Capital advance given § 2,175.00 1,965.55 1,554.82
Other Expenses payable 196,79 - -
Trade payablo 68.09 - -
Trade Receivable - - 195.66
Trade Receivable 30149 258.19 20731
Trade payable 241 241 241
Security deposit received 5.03 5.03 5.03
Trade Receivable 17.14 1497 517
Advances from Customers - 6.75 -
Trade payable 2398 - -
Other receivables 1.63 1.00 879
Performance guarantees given - - 6.00
Cortpaorale guarantee given 3,850,00 3,850.00 3,850.00
Equity of fi ial 55.26 3526 55,26

1
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xxx) RVAC Private Limited
xxxi) Todhpur MSW Private Limited

xxxii) Dehradun Waste Managenent pvi Limited

xxxiii) Frank Lloyd TechManagement Services Limited

xxxiv) Abhiram Infra Projects Private Limited
xxxv) Rawky Risal Bovironmental Services Saudi Arabia Ltd
xxxvi) Katni MSW Pvt Limited

xxxvii) Saagar MSW Solutions Limited

xxxviii) Adityapur Waste Management Private Limited

xxxix) Hyderabad C&DWaste Pvi,Ld

xl) Decean Recyclers Pyt Litd,

xli} vilholi Wasto Managenent System Pyt Ltd

xbi) Maridi Eco Industries Pt Ltd

xliii) Bhubaneshwar Tndustrial Waste Management Private Linited

xliv) Madhya Pradesh Waste Management Private Limited
xlv) Rewa Msw Management Solutions Lid,

xlvi} Rewa Msw Holding Pyt Lid.
xlvii) Rewa Waste 2 Energy Project Lid,

xbviil) Dahej Waste Management Private Limited
xlix) Regency Yamuna Energy Limited
) Ramky Towers Limited

1i) Ramky Advisory Service Limited
lif) Taloja Regional Msw Management Limited#

liii) Bangalore Indusirial Waste Management Pvt Ltd
liv) M. Goutham Reddy

Iv) G. Homanth Kumar Reddy

lvi) Lalit Gyanwani

Ivid) G Surjithji Reddy

* Holding through subsidiary companies

** The Company holds 49% sharcholding through Delbi MSW Solutions Limited ang exercises control over the board,

Nature of Transaction 31 Mnrch 2018 31 March 2017 01 April 2016
Performance guarantees given 63.32 3.8 62.81
Investment in equity shares 10.00 10,00 10.00
Inter cotparate deposit given 42,89 33.56 14,37
Receivable towards Sale of fixed assets 139.32 189,32 18932
Other receivable 18,79 - -
Performance guarantees given - 40.00 40.00
Inter corporate deposit given 435,13 9.7¢ -
Advance from customer - 175,00 -
Performance guarantees given 125.00 125.00 -
Investment in equity shares 1.00 LO0 L0
Trade Receivable 272 0.15 -
Investment in proference shares % 407.20 407.20 407.20
Trade payable § 13,14 - -
Advanee given for expenses $ 213.50 226,64 22664
Investment in equity shares $ 1.20 1.20 1.20
Trade Receivable 5.50 5.50 4,50
Borrowings 906,95 931.03 967.86
Performance guarantees given 2,331.50 2,392.91 2,392.91
Investment in equity shares 84,81 84.81 84.81
Inter corporate deposit given 71031 61338 228.27
Other receivable 28.60 - .
Performance guatantees given 180.00 180,00 180,00
Inter cotporate deposit given 671.05 67193 278.64
Other recoivable 42,52 - n
Performance guarantees given 350,00 350,00 35000
Other receivable 570 0.84 0.84
Inter corporate deposit piven 1,585.0t 755.99 -
Receivable towards Slump Sale 711.61 973,61 -
Performance guarantees given / (cancelled) 250.00 441.00 -
Mobilisation advanced received - - 78.00
Investment in equity shares 1.00 1.00 1.00
Inter corporate deposit given 9621 21.25 19.00
Other receivable 0.13 - -
Trade Receivable 80.89 -
Advances from Customers 2.59 -
Trads Receivable - 32.51 18.90
Other receivable 112 0.99 099
Inter corporate deposit given 31,51 28.16 -
Inier corporate deposit given 21633 200,67 -
Other receivable 4,63 - -
Trade Receivable 71,05 28,78 -
Investinent in equity shares 0.26 026 026
Trade receivable 19.40 9.03 11.87
Investment it equity shares Log « -
Investment in equily shares $ 1,00 - -
Trade receivable 845 0.50 -
Inter corporate deposit given 475.54 - -
Performance guarantees given / {cancelled) 764.00 - -
Corporate guarantes given 362.02 - -
Equity component of financhal guarantes 3.27 - -
Other receivables 0.67 041 -
Other receivabiles 0.08 0.08 -
Inter corporate deposit given 1731 - -
Investment in equity shares - .51 0.51
Investment in equity shares § 700,00 700,00 700,00
Trade receivable 6,78 678 6,78
Interest receivable 2.66 2,66 2,66
Retention money receivablo 17.99 1799 1799
Trads payable 94.33 94.33 94.33
Advance given for expense - - 29.06
Investment in equity shares - - 4.50
Inter corporate deposit given - - 32.85
Amount receivable - - 018
Inter corporate deposit given 85.83
Sallary payable 405 an 2.96
Salary payable 0.80 143 -
Salary payable 0.30 0.52 -
Salary payable - - 197
lingly the entity is idered as subsidiary,

# The Cotpany has been strike off from the records of the Ministry of Corporate affairs in the previous year.

§ Balances as at 31 March 2018 has been olassified under assets held for sale,

based on the management plan for disposal of assets not cors to the Company's business.
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30 Conmitments & Contingent Linhilities

31 Mnrch 2018 31 March 2017 A1 April 2016
i Commiitments:
) Commitment towards investment in companies (net of share application money) 17,544.69 16,914.42 17,089.50
b) Estimated amount of cont ining to be ted on eapital and not provided for (net of advances)
352.27 485.65 293,38
ii Contingent liabilities;
Performance Guarantees issued by banks:
-On behalf of the subsidiaries, step-down subsidiaries and an nssocie 3,434.50 2,342.83 1,866,51
~On behalf of others 2,331.50 239291 2,392.51
Corporate guarantees to banks against eredit facilities extended to:
- Subsidiaries, step-down subsidiary and jointly controlled entity 71,386.42 58,835.54 63,345.77
iii Clairs against the Conpany net acknowledged as debts in respect of:*
a) Sales tax matters 127.49 134.85 134.85
b) Service tax maiters 15,730.45 1543246 13,948.07
¢) Income tax matters 2056.33 206.33 206,33
d) other matters 955.54 1,538.95 958,30
*Interest, if ay, not ascertainable after the date of order.
31 Movement in provisions
Movement in provisions for the yenr ended 31 March 2018;
Provision lor
replacement of Capping Post closure Incineration
asgg]j
At the beginning of the year 337.08 3,606.24 846.80 447.94
Add: Provision made during the year - 319.05 121.03 -
Add: Finance cost on liability component 41.45 418,00 116,14 -
Less: Provision reversed/utilized during the year - 914.91 - 271.99
At the end of the year 378.53 3,518.38 1,083.97 175,93
Short-term provision - - - 17595
Long-term provision 7853 351838 1,083.97 -
Movement in provisions for the year ended 31 March 2017:
Provision for
replacement of Capping Post closure Incineration
assels
At the beginning of the year 300,07 3,058.00 644,00 626.53
Add: Provision made during the year - 364,65 110,68 -
Add: Finance cost on ability component 37.01 156.89 92.12 -
Less: Provision reversedfutilized during the year - 83.30 - 178,59
At the end of the year 337.08 3,696,24 846.80 447.94
Short-erm provision - - - 447.94
Long-term provision 337.08 3,696.24 246,30 -
32 The following details relating to micro, small and medium enterprises shall be disclosed in the notes
31 March 2018 31 March 2017 01 April 2016
{a) the principal amount and the interest due thereon (to be shown separately) remaining unpaid to any supplier at
the end of each accounting year; h h -
(b) the amount of interest paid by the buyer in terms of section 16 of the Micro, Small and Medium Enterprises
Development Act, 2006 (27 of 2006), along with the amount of the payment made to the supplier beyond the u - -
appointed day during each accounting year;
(c) the amount of interest due and payable for the period of delay in making payment ( which has been paid but
beyond the appointed day during the year) but without adding the interest specified under the Micro, Small and - - n
Medium Enterprises Development Act, 2006;
{d) the amount of interest accrued and rommining unpaid at tho end of each aceounting year; and - - -
(v) the amount of fiwther inferest remaining due and payable even in the succeeding years, until such date when the
interest dues above are nctually paid o the small enterprise, for the purpose of disallowance of a deductible
expenditure under section 23 of the Micro, Small and Medium Enterprises Development Act, 2006, - h -
33 Disclosure pertaining to Tnd AS 11
31 March 2018 31 March 2017 01 April 2016
Contract revetiue recognized 222497 1,497.83 1,655.56
In case of caniracts in progress as at the reporting date: - - -
Contract cost incurred and recognised profits (less recognised losses) upto the reporting date 5,496.51 T.801.94 21,571.70
Advances received, et of recoveries from progressive bills - 60.00 1,724.66
Gross amount due from customers for contract works 1,100 446.63 3,259,87
Gross amount due for customers for contract worls 840,82 872.06 851.84
Retention money 271,58 911.4] 1,770.40
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34 Disclosure pursinnt to Indian Accounting Standard (Ind AS) 108 "Operating Segments”

For management purposes, the Company is organised into business units based on its products and serviees and has three reportable segments, as follows;

Waste Management :- Comprises of colleotion , transportation , treatment of waste nud

of waste tr facilities.

Turnkey Projects - Comprises of EPC projects,
Others :- Comprises of Consulatney and other miscellaneous services.

Tdentifications of Segments

The chief operational d maker r the operating results of its busi S

ly for the purpese of making decisions about resource allocation and performance

assessment, Segment performance is evaluated based on profit or loss and is measured consistently with profit or loss in the financial staterents,

Year ended 31 March 2018

[Particalnrs Waste ‘Turnkey Projects [Others Totnl

Management  |division

Division
Revenue
BExternal customers 28,959.92 4,008.03 2,538.82 35,906.77
Inter-segment - - - -
Total revenue 28,959.92 4,008.03 2,938.32 35,906,77
Income/{Expenses)
Depreciation and amortisation 1,916.06 86.44 35.39 2,037,950
Sepment profit 16,435.40 {751.57) 276.36 15,960.19
Interest income 3,359.18
Other Income 268.75
Interest expense 3,987.70
Unall | sxpense 3,960.23
Profit before Tax 11,640.56
| Tax exponse 2,584,20
Profit Afler Tax 9,056,36
|Segment assels 27,358.28 5,433,319 4,118,70 37,010.37
Unallocable assets 56,079.87
Segment liabilities 9,460.34 §,148.34 804.66 16,413,394
Unallocable Liabilities 13,205,58
DOther disclosures
Non gash expense other than Depreciation 1,018.84
Capital expenditure 2,584,009 90.45 57.98 2,732.52
Year ended 31 March 2017
[Particulars lﬁm Turnkey Projects |Others Total

Management division

Divigion
Revenue
External customers 27,969,14 2,062.83 3,506.03 33,538.00
Inter-segment - - - -
Total revenus 27,969.14 2,062.83 3,506,03 33,538.00
L H{Exy )
Beprociation and amortisation 3.587.70 10096 349.52 4,038.18
|Segment profit 11,148.88 (38842) 676.24 11.436.70
Interest income 2,484.29
Other Income 1,023.17
Interest expense 4,411.63
Unallocated expense 2,882.53
Profit before Tax 7,649.92
'Tax expense 1,320.39
Profit After Tax 6,329,53
Sepment assels 21.617.44 13,349.43 4,807.37 39.774,24
Unallogablo assets - - - 63,630,84
Segment liabilities 9,844.60 15,220.47 970.31 26,035.38
[Unallocable Liabilities 22,951.84
Other disclosures
Non cash expense other than Depreciation 2,149.43
Capital expenditure 1,595.81 34243 970,87 290910
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35 Fair valucs
Set out below, is a comparisan by class of the earrying smount and fair value of the financisl instruments:

Charrylng value Falr value

31 March 2018 31 March 2017 01 Aywil 2016 31 Mareh 2018 3] March 2017 _ 01 April 2016
Financial assets
At amortised cost
linvestiments 28,888.55 30,597.34 28,263.76 28,888.55 30,597.34 28,263,76
Loans 12,032.05 24,490.66 16,750.94 12,032.05 24,490,66 16,759.94
Other financial assets 7,931.54 2,489,609 13,191.18 7,931,54 9,489.69 13,191,138
Trade receivables 11,7508t 9,532.61 9,725.44 11,750.81 9,532.61 9,725.44
Cash and cash equivalents 2,063.73 2,013.82 1,110.59 2,063.73 2,013.82 1,111,59
Bank balances other than above 1,700.8¢ 1,131.35 1,159.46 1,700,89 1,131.35 1,159.46
Finauncial linbilitles
At amortised cost
Bomowings . 6,24'1.56 21,628.95 24,969.97 6,247.56 21,628.95 24,969.97
Trade payables 4,779.51 6,007.56 7,323.84 4,779.51 6,007,356 7,323.84
Other financial liabilities 8,127.77 8,434.91 T.711.67 8,127.77 8,434,9] 771,67

36 Fair value hierarchy

Ali financial instroments for which fair value is recognised or disclosed are categorized within the fair value hierarchy deseribed as follows, based on il lowest level input that is significant to
the fair value measurement as a whole,

Level 1; Quoted price in active marlets

Level 2: Significant observable inputs

Level 3: Significant unobservable inputs

Quantitative disclosures fair value measurement hierarchy for financial instruments:

Level As at 31 Mareh 2018 Level As nt 31 March 2017 Level As nt 01 April 2016
1 Z 3 1 2 3 i 2 3
Financial assets
At amortised cost
Investmenis - - 28,888.55 - - 30,597.34 - - 28,263,76
Loans - - 12,032.05 - - 24,490.66 - - 16,759.94
Other finencial assets - - 7,931.54 - - 9,489.69 - - 13,191.18
Trade receivables - - - 11,750.81 - - 9,532.61 - - 9,725.44
Cash and cash equivalents - - 2,063,73 2,013,82 1,111,59
Bank balances other than above - - 1,700.89 1,131,35 1,159.46
Fiuancial liabitities
At amortised cost
Borrowings - - 6,247.56 - - 21,628.95 - - 24,969.97
Trade payables - - 4,779,51 - B 6,007.56 - - 7,323.84
Other financial tiabilities - - 8,127.17 - - 8,434.91 - - 7,111,67
37 Financinl risk bjectives and polici

The Company’s financial liabilities comprise mainly of borrowings, trade payables and other payables. The Company’s financial assets comptise mainly of investments, cash and cash equivalents, other
balances with banks, loans, trade receivables and ofher receivables.
The Company’s risk management policies are established to itlentify and analyse the risks faced by the Company, to set approprialo risk Limits and controls, and to monitor risks and acherence to timits. Rigk
management policies and systems are reviewed regularly to reflect changes in market conditions and the Company's activities,
‘The Board of Directors has overall responsibility for the establishment and oversight of the Company’s risk management framework, In performing its operating, investing and financing activities, the
Company is exposed to the Credit risk and Liquidity risk,
1) Market risk
Market risk is the risk that the fair value or fisture cash flows of a financial instrument will fluctugte because of changes in market prices, Such changes in the values of financial inslruments may result from
changes in the foreign currency exchange rates, interest rates, credit, liquidity and other markot changes. The Company’s exposure to market risk is primaily on account of interest rate risk. Financial
instruments affected by market rigk inctude loans, borrowings and deposits.
ii} Interest rate risk
Interest rate risk is the risk that the fair value ar fature cash flows of 5 financial instrument will fluctuate because of changes in market interest rates. The Company's exposure fo the risk of changes in market
interest rates refates primarily to the Company’s long-term debt obligations with floating interest rates,
Interest rate sensitivity
The following table demonstrates tho sensitivity to a reasonably possible change in inferest rates on that portion of loans and borrowings affected, With all other variables held constant, the Company s profit
before tax is affected through the impact on floating rate borrowings, as follows:

Increasefdecroase  Effect on profit

in basis points before tax
31 March 2018 INR 100,00 99.08
(100.00) (599.08)
M Murch 2617 INR 190,00 254,79
{100.00) (254.75)
fil} Credit Risk
Credit risk is the risk that counterparty will not meet its obligations under a fi ial instrument or oustomer coniract, leading to a financial loss. The Company is expesed to credit risk from its cperating

activities (primarily trade receivables) and from its finansing activities, including deposits with banks and financial institutions, foreign exchange transactions and other financial instruments.

Trade receivables
Credit risk with respect to trade receivables is limited, based on our historical experience of collecting receivables, supported by the Jevel of default.
Fi ial inst and cash deposi

Credit risk from balances with banks and financial institutions s managed by the Company’s top management in accordance with the Company’s policy. Investments of surplus funds are made anly with
approved counterparties and within credit limits assigned to each counterparty. Counterparly credit limits are reviewed by the top management on an antual basis, and may be updated throughout the year

|
subject to approval of the Company 's board of directors. The limits are set to minimize the concentration of risks and therefore mitigate financial loss through counterparty®s potential failure 1o make payments, I
|
|
I
|
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iv) Liquidity risk

Liquidity risk is the risk that the Company will encounter difficulty in raising funds to meet commitments associated with financial instrutments that are settled by delivering cash or another financial asses.
Liguidity risk may result from an inability to sell a financial asset quickly at close to its fair value,

lichad Fionddd
[

The Company has an ] risk gement framework for managing its short term, mediuen term and long term funding and liquidily management requiremens. The Compasiy’s exposure lo
liquidity risk arises primarily from mismatehes of the maturities of financial assets and liabilities. The Company manages the liquidity risk by maintaining adequate funds in cash and cash equivalents. The
Company also has adequate credit facilities agreed with banks to ensure that there is sufficient cash to meet all its normal operating commitments in a timely and cost-effective manner.

The table below analyses derivative and non-derivative financial Habilities of the Company into relevant maturity groupings based on the remaining period from the reporting date to the contractual mpturity
date, The amounts disclosed in the table are the contractual undiscounted cash flows,

Carrying Value On demand Le':so:.l:;:: 3 3 10 12 months 1o 5Syears > § years
As at 31 March 2018
Borrowings 6,247.56 948,00 915,46 2,746,338 1,637.72 -
Other financial liabilities 8,127.77 - 1,904.98 3,379.79 2,843.00 -
Trade payables 4,779.51 - 4,779.51 - -
As at 31 March 2017
Bomowings 21,628.95 13,597.78 962,53 2,887.60 4,181.04 -
Other financial linbilities 3,434.91 - 1,988.19 3,527.43 2,919.20 -
Trade payables 6,007.56 - 6,007.56 - -
As at 01 April 2016
Borrowings 24,969.97 12,805,50 776.45 2,32935 9,058.67 -
Other financial liabilities 7,711.67 B 1,790.42 3,176,54 2,744,71 -
Trade payables 7,323.%4 - 71,323.84 - -

At present, the Company does expects to repay all liabilities at their contractual maturity, T order to meet such cash commitments, the oporating activity is expected to generate sufficient eash inflows.
38 Capital management

The Company endeavors to maintain sufficient levels of working capital, current assets, and cuerent linbilities which helps the company to meet its expense obligations while also maintaining sufficient cash
flow. The capital structure of the Company consists of net debt (borrowings offset by cash and bank balances) and equity of the Company (comprising issued capital, reserves and retained eamnings). The
capital structure of the Company is reviewed by the management on a periedic basis,

Gearing ratio 31 March 2013 31 March 2017 01 Aprll 2015

Borrowings (nov-current and current, including eurrent maturities of non-current borrowitgs, intersst

acerued and due, Interest accrued but not due) 9,909.42 25479.08 28,075.77

Less: Cash and cash equivalents (including balances at bank other than cash and cash equivalents and

margin money deposits with banks) 2.063.73 2,013.82 1,111.5%

Net debt (A) 7,845.69 23,465.26 26,964,18

Equity (B) 63,471.33 54,417.93 48,327.40

Gearing ratio (%) (A/B) £2.36% 43,12% 55.22%

Gearing ratio:

The company monitors capital using gearing ratio, which is net debt divided by fotal capital pius net debt. The company’s policy is to keep the gearing ration within 50%.

In order to achieve this overall abjective, the Company makes adjustments in light of changes in economic conditions and the requi of the financial nts, The Company aims to ensure that it meets
the financial covenants attached to the interest bearing loans and borrowings that define the capital struchare requirements. Breaches in meeting the financial covenants would pernit the bank to immediately
call Joans and borrowings. There have been no breaches in the financial covenants of any interesi-bearing loans and borrowings in the current period.
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39 Fivst-time adoption of Ind AS

These financial statements, for the year ended 31 March 2018, are the first the Company has prepared in accordance with Ind AS. For periods up to and including the year
ended 31 March 2017, the Company prepared its financial stalements in accordance with accounting standards notified under section 133 of the Companies Act 2013,
read together with paragraph 7 of the Companies (Accounts) Rules, 2014 (Previous GAAP).

Acgordingly, the Company has prepared financial statements which comply with Ind AS applicable for periods ending on 31 March 2018, together with the comparative
period data as at and for the year ended 31 March 2017, as described in the summary of significant accounting policies. In preparing these financial statements, the
Company’s opening balance sheet was prepared as at April 01, 2016, the Company’s date of transition te Ind AS. This note explains the principal adjustments made by
the Company in restating its Indian GAAP financial statements, including the balance sheet as at April 01, 2016 and the financial statements as at and for the year ended
31 March 2017,

Exemptions applied:

Ind A3 101 allows first-time adopters cerfain mandatory and voluntary exemptions from the retrospective application of certain requirements under Ind AS. The
Company has applied the following exemptions:

a) Estimates

The estimates as at 1 April 2016 and s at 31 March 2017 are consistent with those made for the same dates in accordance with Indian GAAP (after adjustments to reflect
any differences in accounting policies) apart from the Impairment of financial assets based on expected oredit loss model where application of Indian GAAP did not
require estimation,

The estimates used by the Company to present these amounts in accordance with Ind AS reflect conditions af 1 April 2016, the date of transition to Ind AS and as of 31
March 2017 respectively.

b) Impairment of financial assets: (Trade receivables and other financial assets)

At the date of transition to Ind ASs, the Company has determined that assessing whether there has been a significant increase in credit risk since the initiat recognition of

a financial instrument would require undue cost or effort, hence the Company has recognised a loss allowance at an amount equal to fifetime expected credit losses at
each reporting date until that financial instrument is derecognised (unless that financial instrument is low credit risk af a reporting date).

¢) Classification and measurement of financial assefs

The Company has classified the financial assets in accordance with Ind AS 109 on the basis of Ficts and circumstances that exist at the date of transition fo Ind-AS.

d) Deemed! cost-Previous GAAP earrying amount: (PPE and Intangible)
Since there is no change in the funectional currency, the Company has elected to continue with the carrying value for all of Property, plant and equipment and Intangible
Assets, as recognised in its Indian GAAP financial as deemed cost at the transition date.

¢€) Deemed cost-Previous GAAP carrying amount: (Investment in subsidarles, associates and other entities)
If'a first-tiine adopter measures such an investment at cost, it can measure that investment at one of the following amounts in its separate opening Ind AS balance sheet:

i} Cost defermined in accordance with Ind AS 27

i) Deemed cost, defined as Fair value determined in accordance with Ind AS 113 at the date of transition to Ind AB, or Previous GAAP carrving amount

A first-time adopter may choose to use either of these bases to measure investment in each subsidiary , associates and other entities where it elects to use a decmed cost,
Accordingly, the Company has opted to carry the investment in subsidiaries, associates and other entitics at the Previous GAAP carrying amount at the fransition date,




Rambky Enviro Engincers Limited
Notes to standalone finaneial statements for the year ended 31 March 2018
(All amounts in Indian Rupees in lakhs, except for share data or ns otherwise stated)

Reconciliation of equity as previously reported under previous GAAP and that com puted under Ind AS
31 March 2017

01 April 2016

Effeet of transition  As per Ind AS Previous Effect of transition As per Ind AS
Nofes  Previous GAAP to Ind AS balimce sheet GAAP to Ind AS ba :Ence sheet
Assets
Non-current assets
Property, plant and equipment 1 11,245,52 (35749) 10,888.03 14,407.23 {402.59) 14,004.69
Capital work-in-progress 1 3,238.76 (16.36) 3,222.40 3,395.97 (32.99) 3,362.98
Intangible assets 1 206 748.40 750.46 . 0.87 753.63 754,50
Intangible assefs under development 1 - 16.36 16.36 - 3299 3299
Financizl assets - -
(i) Investments in associates 745,40 - 745.40 745,40 745.40
(ii) Other investients 2,3 32,981.00 (3,129.96) 29,851.94 25,981.90 1,536.46 27,518.36
(iii) Loans 3 87220 4,949.41 5,821.61 055.82 - 955,82
(iv) Bank balances 732,10 - 132,70 546,38 - 546,38
(v) Other financial asset 4,235.35 - 4,235,35 5,958.12 - 5,958,112
Deferred fax assets (Net) 3,156,08 424,67 3,580.75 2,288.40 348.35 2,636.75
Other non-current assets 3,13740 - 3,137.40 3,492,32 - 3,492.32
) 60,347.37 2,635.03 62,982.40 57,772.41 2,235.90 60,008.31
Current assets
Inventories 459.79 - 459.79 794.39 - 794,39
Financial assets
(i) Loans 18,669,05 - 18,669.05 15,804.12 - 15,804.12
(i} Trade receivables 5 12,213.22 {2,680.61) 9,532.61 12,249.25 (2,523.81) 0,725.44
{iiiy Cash and cash equivalents 2,013,82 - 2,013.82 1,111.59 - 1,111.59
(iv) Bank balances other than (jii) above 398.635 - 398.65 a13.08 - 613.08
(v} Other financial asset 5,254.34 - 5,254.34 7,233.06 - 7,233.06
Current tax assets (Net) 475.62 - 475,62 475.26 - 475.26
Other cuzrent assets 8 3,788.20 (169.41) 3,618.79 4,180,70 (225,88) 3,954.82
43,272.69 (2,850.02) 40,422 67 42,461,435 (2,749.69) 3971176
Assets classified as held for sale
Total Assets 103,620.06 (214.99) 103,405.07 100,233.86 (513.79) 99,720.07
Equity and liabilities
Equity
Bquity share capitat 488.90 - 438,90 488.90 - 488.90
Other Equity 54,133.72 (225.83) 53,907.89 48,670,17 {331.67) 48,338,50
54,622.62 {225.83) 54,396.79 49,159.07 (331.67) 48,827.40
Non-current liabilities
Financial liabilities
(i) Borrowings 8 8,207.00 (175.83) 8,031.17 12,307.13 (248.32) 12,058.81
(ii) Other finangial liabilities 2 689.05 703.87 1,392.92 567.05 872.07 1,439,12
Long tetm Provisions 6 4,318.79 584,96 4,903.75 3,713.49 294.33 4,007.82
Deferred povernment grant 184.29 - 184.29 283.75 - 283,75
13,399.13 1,113.00 14,512.13 16,871.42 918,08 17,789.50
Current liabilities
Financial liabilities
() Borrowings 13,557.78 - 13,597,78 12,911.16 - 12,911.16
(ii) Trade Paysbles 6,010,17 18.53 6,028.70 7,323.84 - 7,323.84
(i) Other financial liabilities 29 8,893.35 (1,851.36) 7,041.99 §,083.11 (1,810.56) 6,272,355
Liabilities for cutrent tax (net) 1,166.46 - 1,166,456 72t - 72.27
Provisiens 592,02 - 592.02 776.93 - 776.93
Other current liabilities 9 5,338.53 730.67 6,069,20 5,036.06 710.36 5,746.42
35,598.31 (1,102.16) 34,496.15 34,203.37 (1,100.20) 33,103.17
Toia! Equity and Liabilitics 103,620,06 (214,99) 103,405.07 100,233.86 (513.79) 99,720.07
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Ramky Enviro Engineers Limited
Notes to standalone financial statements for the year ended 31 March 2018
(All amounts in Indian Rupees in lakhs, except for share data or as otherwise stated)

31 March 2017

Effect of
Notes Previous GAAP transition to Ind As per Ind AS
AS balance sheet

Income
Revenue from operations 1 33,516.86 21,14 33,538.00
Other income 2,3,6,9 4,272.33 (764.86) 3,507.47
Total Income 37,789.19 (743.72) 37,045.47
Expenses
Cost of material consumed 2,609.76 - 2,609.76
Service Concession cost 1 - 21,14 21.14
Change in inventories 39.92 - 39.92
Employee benefits expense 4 2,134.11 (17.78) 2,116.33
Finance costs 26,8 3,81691 594,72 4.411,63
Depreciation and amortisation expenses 1 4,0717.99 (39.81) 4,038.18
Other expenses 5 17,512.43 (1,353.83) 16,158.60
Total expenses 30,191.12 (795.56) 29,395.56
Profit before prior period items, taxes (UI=1- 1) 7.598.07 51.84 7,649,91
Prior Period expenses (IV) - - -
Profit before tax 7,598.07 51.84 7,649.91
Tax expense
Current Tax 2,265.70 - 2,265.70
Deferred tax 7 (867.69) (77.62) {945.31)

1,398.01 (77.62) 1,320.39
Profit/ (loss) for the year (III-TV) 6,200,006 129,46 6,329.52
Other Comprehensive Income
Items that will not be reclassified to profit or loss
Re-measurement gains (losses) on defined benefit plans 4 - (3.78) (3.78)
Income tax effect 4 - 1.31 1.31
Other comprehensive income for the year, net of tax - (2.47) (2.47)
Total comprehensive income for the year, net of fax 6,200.06 126.99 6,327.05




Ramky Enviro Engincers Limited
Notes to standalone financial statements for the year cnded 31 March 2018
{Ali amounts in Indian Rupees in lakhs, except for share data or as otheswise stated)

1, Service concession arvangement (including provision for replacement of assets)

The Company has entered into a concession agrecment with Belgaum city corporation and Shimoga eity municipal council for development of Integrated
Municipal Solid Waste Management Projects on Build operate and transfer (BOT) basis. These agreements have been classified as a service concession
arrangement (SCA). In the absence of any specific guidance under Indian GAAP, the company had accounted the fixed assets purchased and constructed
under Property, Plant and Equipment (PP&E) and Capital Work in progress (CWIP).

As on tranition date the company has derecognised the property , plant and equipment amounting to Rs,402.54 and capital work in progress amounting to
Rs.32.99 and recognised intangible asset amounting to Rs.753.63 (Including provision for replacment of Rs,71.15) and intangible asset under development
amounting to Rs.32.99,

For the year ended 31 March 2017 , the company has derecognised the property , plant and equipment amounting to Rs.357.49 and capital work in progress
amounting to Rs.16.36 and recognised intangible asset amounting to Rs.748.40 (Includes provision for replaciment of Rs.71.15) ,intangible asset under
development amounting to Rs.16.36 , construction expense of Rs.21.14 and construction revenue of Rs.21.14.

And also the company has reversed the depreciation charged to Profit and Loss account under Indian GAAP amounting to Rs.82.82 and provided the
amertisation on intangible asset amounting to Rs.43.01,

2.Financial guarantec preminm .
Under IndAS, the Company is required to account for the fair value for financials guarantee given (free of charge) to its subsidaries associates and joint
ventures towards loans availed from bank/financial institutions, The fair value of the financial guarantee premium is recognised wnder investments with a
corresponding financial liability. The interest on financial liability is unwinded over the term of loan,

Accordingly, as on the transition date 01 April 2016, the Company has recognised the equity investment component of financial guarantee for Rs. 1,336 47
and financial liability of Rs.1,137.93 (net of interest unwinded till date of transition amounting to Rs.398,53),

During the year 2016-17, the Company has recognised the equity investment of financial guarantee for Rs.97.66 the interest unwinding on the above
financial liabilities amounted to Rs.265.86.

3. Optionally convertible debentures

The company has invested in optionally convertible denetures (OCD) , under Indian GAAP the same are treated investments however under IND AS these
OCDs are considered as compound financial instruments since the interest % attached to these OCDs is 0.001% as compated to the market interest rate of
12.5%. Hence the company has recognised the finance component as loan of Rs.4,764.09 and the same is unwinded till the matutity period,

Accordingly as on 31 March 2017 the company has loan ( financial component of investment) of Rs.4,949.41 ( including interst unwinding of Rs.185.33
till 31 March 2017)

4, Defined benefit liabilities:

Both under Indian GAAP and Ind AS, the Company recognised costs related to its post-employment defined benefit plan on an actuarial basis, Under
Indian GAAP, the entire cost, including actuarial gains and losses, are charged to profit or loss. Under Ind AS, remeasurements {comprising of actuaria)
gains and losses, the effect of the asset ceiling, excluding amounts included in net interest on the net defined benefit liability and the return on plan assets
excluding amounts included in net inferest on the net defined benefit liability) are recognised immediately in the balance sheet with a corresponding debit or
credit to retained earnings through OCL.

5.Expected credif loss allowances

Under Indian GAAP , the company has created provision for impairment of receivables only in respect of specific amount for incurted losses. Under Ind
AS, the impairment allowance has been deteymined based on expected credit loss model,

The provision for doubtful debts created using ECL method as on 01 April 2016 with a corresponding impact on opening reserves as on the date of
transition amounts o Rs. 2,523.81. Similarly, the provision for doubtful debts using ECL method as on 31 March 2017 amounts to Rs.2,680.61 (with
corresponding impact on the statement of profit and loss of Rs. 156.80),

6. Provision for eapping and post closure

Under Indian GAAP, the Company was required to make provision for capping and post closure afier estimating the future costs which includes the timing
of cash flows. Under IndAS, the Company is required to discount the future cost and arrive at the required provision. This has resulted in a reversal of the
existing provision for capping and post closure as on 01 April 2016 by Rs. 195.25 and further by Rs.1,510.62 for the yoar ended 31 March 2017, The
unwinding of interest for the year ended 31 March 2017 amounted to Rs. 447.62,

7. Deferred tax:

Indian GAAP requires deferred tax accounting using the income statement approach, which focuses on differences between taxable profits and accounting
profits for the period. Ind AS 12 requires entities to account for deferred taxes using the balance sheet approach, which focuses on temporary differences
between the catrying amount of an asset or liability in the balance sheet and its tax base. The application of Ind AS 12 approach has resulted in recq goition
of deferred tax on new temporary differences which was not required under Indian GAAP,

In addition, tha various transitional adjustments lead to temporary differences. According to the accounting policies, the Company has to account for such
differences. Deferred tax adjustments are recognised in correlation to the underlying transaction either in retained earnings or a separate component of
equity. On the date of transition, the net impact on deferred tax asscts is of Rs. 348.35. and for the year ended 31 March 2017 the net impact on deferred tax
assets is of Rs.424.67

8. Borrowings - amortised cost

Under Indian GAAP, transaction costs incurred in connection with borrowings are amottised upfront and charged to profit or loss for the period. Under Ind
AB, transaction costs are included in the initial recognition amount of financial liability and charged to profit or loss using the effective interest method. The
Company reduced the long term borrowings by Rs. 248.32 on 01 April 2016 which has been eliminated against retained earnings, The impact of Rs, 72.49
for year ended on 31 March 2017 has been recognized in the statement of profit and loss.
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Ramky Enviro Enginecrs Limited
Notes (o standalone financial statements for the year ended 31 March 2018
(All amounts in Indian Rupses in lakhs, except for share data or as otherwise stated)

9.Seeurity deposits

The company has received security deposits from customers and the same will be repaid at the time of expiry of the agreement if the same was not extended
further, under Indian GAAP the company has recorded the same without considering the disconnting , However nnder IND AS the security deposits have to
be presented at fair value accordingly the company has discounted the secutity deposits over the period of operations of the site. As on transition date the
compairy has reduced the financial liability of Rs.2,076.40 by creating deferred income of Rs.710.36 , for the year ended 31 March 2017 the company has
reduced the financial liability of Rs.187.02 by creating the deferred income of Rs52.12.

For the year ended 31 March 2017 the company has recorded interest fucome of Rs.114.59 by unwinding of deferred income and also recorded interst
expense of Rs.94.08 by unwinding of security deposits.

10. Change in estimates;
As at transition date, the Company has made certain changes in caleulation of post employment benefit obligations, the same has recognized the impact in
retained earnings.

9, Statement of cash flows

The transition from Indian GAAP to Ind AS has not had a material impact on the statement of cash flows.

10. Retained Earnings:

Retained earnings as at 01 April 2016 has been adjusted consequent to the above Ind AS transition adjustments
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Ramky Enviro Engineers Limited
Notes to standalone financial statemends for the year ended 31 March 2018
(Al amounts in Indian Rupees in lakhs, except for share data or as oiherwise stated)

40 The Company has identified cerfain investments, inter corporate loans, building and advances amounting to Rs. 6,230, which are not core to the

business activities of the Company. Management intends to sell these assets and is currently in advanced discussions with shareholders, As required by
the accounting standards, the group has classified these assets as held for sale and has measured them at realizable values. These assets are supported
by independent valuation reports and promoter guarantees. Accordingly, the management is of the view that there would be no material impact on the
financial statements.

41 During the year, the management had carried out a detailed evaluation of compliance with Foreign Exchange Management ODI reguiations and have

identified non-compliance with certain regulations under Foreign Exchange Management (Transfor or Issue of Any Foreign Security) (Amendment)
Regulations, 2004 (‘FEMA’) relating to non-submission/delayed filing of Overseas Direct Investment (*ODT’} forms, proof of investments, annual
performance reports, non-intimation of changes in joint venture/wholly owned subsidiary within due dates, transactions involving both Foreign Direct
Investment and ODI, intimation of seiting up second layer of investment holding companies, transactions with more than one authorized dealer,
remittances before allotment of Unique Identification Number.

The Company has currently complied with the aforesaid regulations including but not limited to filing application for compounding such
delays/defaults as applicable with Reserve Bank of India. The equity shareholders of the Company have provided an indemnity, wherein any loss /
interest/ penalty levied on the Company would be reimbursed to the Company. Based on such indemnity from sharehclders and ather supporting
documentation, the management is of the view that there would be no material impact on the financial statements and accordingly, no adjustments for
the possible effect of such non-compliance have been made to the accompanying standalone financial statements of the Company.

42 Exceptional Items

The exceptional items for the y'ear ended 31 March 2018 of Rs. 968.61 pertains to inter corporate deposits and advances written off

43 The Company has applied to the Hon’ble High Court of judicature at Hyderabad for the State of Telangana and the state of Andhra Pradesh during the

year for the amalgamation (*scheme of amalgamation®), pursuant to section 230 and 232 of the Companies Act, 2013, of Bhubaneswar Industrial Waste
Management (Orissa) Private Limited (Transferor Company) with the Company. Pending high court’s approval for the scheme of amalgamation, no
adjustments have been made to the standalone financial statements,

44 Subsequent to the balance sheet date, Ramky Enviro Engineers Limited (REEL), along with its current share-holders entered into a Share Subscription

and Share Purchase Agreement (S8PA) with a potential investor, wherein the potential investor would acquire 60% on a fully diluted basis of the
shareholding of REEL from the current share-holders, on completion of Conditions Precedent in the SSPA, which are currently in process.

45 Standards issued but not cffective

The amendments to standards that are issued, but not vet effective, up to the date of issuance of the company’s financial statements are disclosed
below, The company intends to adopt these standards, if applicable, when they become effective,

The Ministry of Corporate Affairs (MCA) has issued the Companies (Indian Accounting Standards) Amendment Rules, 2017 and Companies (Indian
Accounting Standards) Amendment Rules, 2018 amending the following standard:

a) Revenue from contracts with customers

Ind AS 115 was issued on 29 March 2018 and establishes a five-step model to account for revenue arising from contracts with customers, Under Ind
AS 115, revenue is recognised at an amount that reflects the consideration to which an entity expects to be entitled in exchange for transferring goods
or services to & customer,

The new revenue standard will supersede all current revenue recognition requirements under Ind AS. Tither a full retrospective application or a
modified retrospective application is required for anmual periods beginning on or after 1 April 2018. The company pians-to adopt the new standard on
the required effective date using the full retrospective method or modified retrospective method, The Company is in the process of assessing the impact
of Ind AS 115 on its financial statement,

The company is principally engaged in the business of Collection, Transportation, Treatment and disposal of Municipal solid waste , Industrial waste
and allied services.

b) Amendments to existing isswed Ind AS

The MCA has carried out amendment in following accounting standards:
i. Ind AS 12- Income Taxes

fi, Ind AS 21- Effect of changes in Foreign Exchange rates

fii. Tnd AS 40 - Investment property

iv. Ind As 28 - Investment in Joint Ventures and associates

Application of above standards are not expected to have any significant impect on company's financial statements.

As per our report attached of even date,

For 8.R. BATLIBOI & ASSOCIATES LLP For and on behaf of the Board of Directors of
Charfered Accountants Ramky Enviro Engine@Limited
ICAI Firm Registration No. 1010 Wﬁg \_9-‘}
> (g -
ﬂb\" \\1\“ /_/7:‘ /4 ' pA O ppmzmps
ey IHTShan Varma M Goutham Reddy A Satyhmar: ym:) -%:;Qm_fv é\\
Partner Mafaging tor Director K{} TN
Membership No: 212319 DIN\DO251461 DIN: 051982947 &/ \ g
. - .
~ e h
Place: Hyderabad G. HegmantirKiimmar Reddy‘ 'nﬁ/Singh
Date: 29 December 2018 Chief Financial Officer Company Secretary "\fi

Plage: Hyderabad Membership No:A41173
Date: 29 December 2018




ffi il
S.R. BATLIBOI & ASSOCIATES LLP e A fuabs Cenire
Chartered Accountants Hyderabad - 500 081, india
Tel : +21 40 6141 6000

Independent auditor’s report
To the Members of Ramky Enviro Engineers Limited
Report on the consolidated Ind AS financial statements

We have audited the accompanying consolidated Ind AS financial statements of Ramky Enviro
Engineers Limited (hereinafter referred to as “the Holding Company™), its subsidiaries (the Holding
Company and its subsidiaries together referred to as “the Group™) its associates and joint venture,
comprising of the consolidated Balance Sheet as at 31 March 2018, the consolidated Statement of Profit
and Loss {including other comprehensive income), the consolidated Cash Flow Statement, the
consolidated Statement of Changes in Equity for the year then ended, and a summary of significant
accounting policies and other explanatoty information (hereinafter refecred to as “the consolidated Ind
AS financial statements™).

Management’s responsibility for the conselidated Ind AS financial statements

The Holding Company’s Board of Directors is responsible for the preparation of these consolidated Ind
AS financial statements in terms of the requirement of the Companies Act, 2013 (“the Act™) that give a
true and fair view of the consolidated financial position, consolidated financial performance (including
other comprehensive income) , consolidated cash flows and consolidated statement of changes in equity
of the Group including its Associates and Joint Venture in accordance with accounting principles
generally accepted in India, including the Indian Accounting Standards (Ind AS) specified under
Section 133 of the Act, read with the Companies {Indian Accounting Standard) Rules, 2015, as
amended. The respective Board of Directors of the companies included in the Group and of its associates
and Joint Venture are responsible for maintenance of adequate accounting records in accordance with
the provisions of the Act for safeguarding of the assets of the Group and of its associates and Joint
Venture and for preventing and detecting frauds and other irregularities; the selection and application
of appropriate accounting policies; making judgments and estimates that are reasonable and prudent;
and the design, implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring the accuracy and completeness of the accounting records, relevant to
the preparation and presentation of the financial statements that give a true and fair view and are free
from material misstatement, whether due to frand or error, which have been used for the purpose of
preparation of the consolidated Ind AS financial statements by the Directors of the Holding Company,
as aforesaid.

Auditor’s responsibility

Qur responsibility is to express an opinion on these consolidated Ind AS financial statements based on
our audit. While conducting the audit, we have taken into account the provisions of the Act, the
accounting and auditing standards and matters which are required to be included in the audit report
under the provisions of the Act and the Rules made thereunder. We conducted our audit in accordance
with the Standards on Auditing, issued by the Institute of Chartered Accountants of India, as specified
under Section 143(10) of the Act. Those Standards require that we comply with ethical requirements
and plan and perform the andit to obtain reasonable assurance about whether the financial statements
are free from material misstatement.
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Chartered Accountants

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in
the consolidated Ind AS financial statements. The procedures selected depend on the auditor’s
Jjudgment, including the assessment of the risks of material misstatement of the consolidated Ind AS
financial statements, whether due to fraud or error. In making those risk assessments, the auditor
considers internal financial control relevant to the Holding Company’s preparation of the consolidated
Ind AS financial statements that give a true and fair view in order to design audit procedures that are
appropriate in the circumstances. An audit also includes evaluating the appropriateness of accounting
policies used and the reasonableness of the accounting estimates made by the Holding Company’s
Board of Directors, as well as evaluating the overall presentation of the consolidated Ind AS financial
statements. We believe that the audit evidence obtained by us and the audit evidence obtained by the
other auditors in terms of their reports referred to in sub-paragraph (a) of the Other Matters paragraph
below, is sufficient and appropriate to provide a basis for our audit opinion on the consolidated Ind AS
financial statements.

Opinion

In our opinion and to the best of our information and according to the explanations given to us and
based on the consideration of reports of other auditors on separate financial statements and on the other
financial information of the subsidiaries, associates and joint venture, the aforesaid consolidated Ind
AS financial statements give the information required by the Act in the manner so required and give a
true and fair view in conformity with the accounting principles generally accepted in India of the
consolidated state of affairs of the Group, its associates and joint venture as at 31 March 2018, their
consolidated profit including other comprehensive income, and their consolidated cash flows and
consolidated statement of changes in equity for the year ended on that date.

Emphasis of matter

We draw attention to note 38 to the consolidated Ind AS financial statements, wherein the group has
identified non-compliance with certain regulations under Foreign Exchan ge Management (Transfler or
Issue of Any Foreign Security) (Amendment) Regulations, 2004 (‘FEMA’). The group is in currently
in the process of complying with the aforesaid regulations including but not limited to filing application
for compounding with Reserve Bank of India. Based on indemnity and other supporting documentation
available with the group, management is of the view that there would be no material impact on the
consolidated Ind AS financial statements.

Our opinion is not qualified in respect of this matter.
Other Maitter

(a) We did not audit the financial statements and other financial information, in respect of 41
subsidiaries, whose Ind AS financial statements include total assets of Rs 147,799 lakhs and
net assets of Rs 62,236 lakhs as at 31 March 2018, and total revenues of Rs 89,441 lakhs and
net cash inflows of Rs 4,480 lakhs for the year ended on that date. These financial statement
and other financial information have been audited by other auditors, which financial statements,
other financial information and auditor’s reports have been furnished to us by the management,
The consolidated Ind AS financial statements also include the Group’s share of net profit of
Rs.133 Jakhs for the year ended 31 March 2018, as considered in the Ind AS financial
statements, in respect of 3 associates and joint venture, whose financial statements, other
financial information have been audited by other auditors and whose reports have been
furnished to us by the Management. Our opinion on the consolidated ind AS financial

msg?tements, in so far as it relates to the amounts and disclosures included in respect of these

oa)\ subsidiaries, joint venture and associates, and our report in terms of sub-sections (3) of Section
‘%1 13 of the Act, in so far as it relates to the aforesaid subsidiaries, joint venture and associates,
“is:based solely on the report(s) of such other auditors,
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Certain of these subsidiaries/ joint venture are located outside India whose financial statementis
and other financial information have been prepared in accordance with accounting principles
generally accepted in their respective countries and which have been audited by other auditors
under generally accepted auditing standards applicable in their respective countries. The
Company’s management has converted the financial statements of such subsidiaries/ joint
venture located outside India from accounting principles generally accepted in their respective
countries to accounting principles generally accepted in India. We have audited these
conversion adjustments made by the Company’s management. Our opinion in so far as it relates
to the balances and affairs of such subsidiaries/associates/ joint venture located outside India is
based on the report of other auditors and the conversion adjustments prepared by the
management of the Company and audited by us.

(b) The comparative financial information of the Company for the year ended 31 March 2017 and
the transition date opening balance sheet as at 01 April 2016 included in these consolidated Ind
AS financial statements, are based on the previously issued statutory financial statements
prepared in accordance with the accounting principles generally accepted in India, including
the Companies (Accounting Standards) Rules, 2006 (as amended) specified under section 133
of the Act, read with the Companies (Accounts) Rules, 2014 audited by the predecessor auditor
whose report for the year ended 31 March 2017 and 31 March 201 6 dated 04 August 2017 and
25 November 2016 respectively expressed an unmodified opinion with emphasis of matter
paragraph on those consolidated financial statements, as adjusted for the differences in the
accounting principles adopted by the Company on transition to the Ind AS, which have been
audited by us.

(¢) The accompanying consolidated Ind AS financial statements include unaudited financial
statements and other unaudited financial information in respect of 5 subsidiaries, whose
financial statements and other financial information reflect total assets of Rs 6,948 lakhs and
net assets of Rs 69 lakhs as at 31 March 2018, and total revenues of Rs 97 lakhs and net cash
inflows of Rs 76 lakhs for the year ended on that date. These unaudited financial statements
and other unaudited financial information have been furnished to us by the management. Qur
opinion, in so far as it relates amounts and disclosures included in respect of these subsidiaries,
joint venture, and our report in terms of sub-sections (3) of Section 143 of the Act in so far as
it relates to the aforesaid subsidiaries, joint venture, is based solely on such unaudited financial
statement and other unaudited financial information. Tn our opinion and according to the
information and explanations given to us by the Management, these financial statements and
other financial information are not material to the Group.

Our above opinion on the consolidated Ind AS financial statements, and our report on Other Legal and
Regulatory Requirements below, is not modified in respect of the above matters with respect to our
reliance on the work done and the reports of the other auditors and the financial statements and other
financial information certified by the Management.

Report on other legal and regulatory requirements

As required by section 143 (3) of the Act, based on our audit and on the consideration of report of the
other auditors on separate financial statements and the other financial information of subsidiaries,
associates and joint venture, as noted in the ‘other matter’ paragraph, we report, to the extent applicable,
that:

1. We/ the other auditors whose reports we have relied upon, have sought and obtained all the
..... information and explanations which to the best of our knowledge and belief were necessary for
the purpose of our audit of the aforesaid consolidated Ind AS financial statements;
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S.R. BATLIBOI1 & ASSOCIATES LLP

Chartered Accountants

2,

In our opinion proper books of account as required by law relating to preparation of the
aforesaid consolidation of the financial statements have been kept so far as it appears from our
examination of those books and reports of the other auditors;

The consolidated Balance Sheet, consolidated Statement of Profit and Loss including the
Statement of Other Comprehensive Income, the consolidated Cash Flow Statement and
consolidated Statement of Changes in Equity dealt with by this Report are in agreement with
the books of account;

In our opinion, the aforesaid consolidated Ind AS financial statements comply with the Indian
Accounting Standards specified under section 133 of the Act, read with the Companies (Indian
Accounting Standard) Rules, 2015, as amended;

The matter described under the Emphasis of Matters paragraph above, in our opinion, may have
an adverse effect on the functioning of the grou p;

On the basis of the written representations received from the directors of the Holding Company -
as on 31 March 2018, taken on record by the Board of Directors of the Holding Company and
the reports of the statutory anditors who are appointed under Section 139 of the Act, of its
subsidiaty companies, associate companies and joint venture incorporated in India, none of the
directors of the Group’s companies, its associates and Jjoint venture incorporated in India is
disqualified as on 31 March 2018 from being appointed as a director in terms of Section 164
(2) of the Act;

With respect to the adequacy and the operating effectiveness of the internal financial controls
over financial reporting with reference to these consolidated Ind AS financial statements of the
Holding Company and its subsidiary companies, associate companies and joint venture
incorporated in India, refer to our separate report in “Annexure 1” to this report;

In our opinion and based on the consideration of reports of other statutory auditors of the
subsidiaries, associates and joint venture incorporated in India, the managerial remuneration
for the year ended 31 March 2018 has been paid / provided by the Holding Company, its
subsidiaries, associates and joint ventures incorporated in India to their directors in accordance
with the provisions of section 197 read with Schedule V to the Act; and

With respect to the other matters to be included in the Auditor’s Report in accordance with Rule
11 of the Companies (Audit and Auditors) Rules, 2014, as amended, in our opinion and to the
best of our information and according to the explanations given to us and based on the
consideration of the report of the other auditors on separate financial statements as also the
other financial information of the subsidiaries, associates and joint venture, as noted in the
‘Other matter’ paragraph :

i. The consolidated Ind AS financial statements disclose the impact of pending litigations on
its consolidated financial position of the Group, its associates and joint venture — Refer
Note 39 to the consolidated ind AS financial statements;

ii. Provision has been made in the consolidated Ind AS financjal statements, as required under
the applicable law or accounting standards, for material foreseeable losses, if any, on long-
term contracts including derivative contracts — Refer (a) Note 16 to the consolidated Ind
AS financial statements in respect of such items as it relates to the Group, its associates
and joint venture and (b) the Group’s share of net profit in respect of its associates;
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iii. There were no amounts which were required to be transferred to the Investor Education
and Protection Fund by the Holding Company, its subsidiaries, associates and Jjoint venture

incorporated in India during the year ended 31 March 201

For S.R. Batliboi & Associates LLP
Chartered Accountants
[CAI Firm Registration Number: 101049W/E300004

o

per Darshan Varma
Partner
Membership Number: 212319

Place: Hyderabad
Date: 29 December 2018
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Amnexure 2 to the independent auditor’s report of even date on the consolidated Ind AS financial
statements of Ramky enviro engineers limited

Report on the internal financial controls under clause (i) of sub-section 3 of section 143 of the
companies act, 2013 (“the act”)

In conjunction with our audit of the consolidated Ind AS financial statements of Ramky Enviro
Engineers Limited as of and for the year ended 31 March 2018, we have audited the internal financial
controls over financial reporting of Ramky Enviro Engineers Limited (hereinafter referred to as the
“Holding Company™) and its subsidiary companies, its associate companies and joint venture, which
are companies incorporated in India, as of that date.

Management’s responsibili for internal financial controls
g p

The respective Board of Directors of the Holding Company, its subsidiary companies, its associate
companies and joint venture, which are companies incorporated in India, are responsible for
cstablishing and maintaining internal financial controls based on the internal control over financial
reporting criteria established by the Hold ing Company considering the essential components of internal
control stated in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting
issued by the Institute of Chartered Accountants of India. These responsibilities include the design,
implementation and maintenance of adequate internal financial controls that were operating effectively
for ensuring the orderly and efficient conduct of its business, including adherence to the respective
company’s policies, the safeguarding of its assets, the prevention and defection of frauds and etrors, the
accuracy and completeness of the accounting records, and the timely preparation of reliable financial
information, as required under the Act.

Auditor’s Responsibility

Our responsibility is to cxpress an opinion on the company's internal financial contrels over financial
reporting with reference to these consolidated Ind AS financial statements based on our audit. We
conducted our audit in accordance with the Guidanee Note on Audit of Internal Financial Controls Over
Financial Reporting (the “Guidance Note™) and the Standards on Auditing, both, issued by Institute of
Chartered Accountants of India, and deemed to be prescribed under section 143(10) of the Act, to the
extent applicable to an audit of internal financial controis. Those Standards and the Guidance Note
require that we comply with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether adequate internal financial controls over financial reporting with reference to
these consolidated Ind AS financial statements was established and maintained and if such controls
operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls over financial reporting with reference to these consolidated Ind AS financial
statements and their operating effectiveness. Our audit of internal financial controls over financial
reporting included obtaining an understanding of internal financial controls over financial reporting
with reference to these consolidated Ind AS financial statements, assessing the risk that a material
weakness exists, and testing and evaluating the design and operating effectiveness of internal control
based on the assessed risk. The procedures selected depend on the auditor’s Jjudgement, including the
assessment of the risks of material misstatement of the financial statements, whether due to fraud or
errot.
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Chartered Accountants

We believe that the audit evidence we have obtained and the audit evidence obtained by the other
auditors in terms of their reports referred to in the Other Maiters paragraph below, is sufficient and
appropriate to provide a basis for our audit opinion on the internal financial controls over financial
reporting with reference to these consolidated Ind AS financial statements,

Meaning of Internal Financial Controls Over Financial Reporting With Reference to these
Consolidated Ind AS Financial Statements

A company's internal financial control over financial teporting with reference to these consolidated Ind
AS financial statements is a process designed to provide reasonable assurance regarding the reliability
of financial reporting and the preparation of financial statements for external purposes in accordance
with generally accepted accounting principles. A company's internal financial control over financial
reporting with reference to these consolidated Ind AS financial statements includes those policies and
procedures that (1) pertain fo the maintenance of records that, in reasonable detail, accurately and fairly
reflect the transactions and dispositions of the assets of the company; (2) provide reasonable assurance
that transactions are recorded as necessary to permit preparation of financial statements in accordance
with generally accepted accounting principles, and that receipts and expenditures of the company are
being made only in accordance with authorisations of management and directors of the company; and
(3) provide reasonable assurance regarding prevention or timely detection of unauthorised acquisition,
use, or disposition of the company's assets that could have a material effect on the financial statements,

Inherent Limitations of Internal Financial Controls Over Financial Reporting With Reference
to these Consolidated Ind AS Financial Statements

Because of the inherent limitations of internal financial controls over financial reporting with reference
to these consolidated Ind AS financial statewents, including the possibility of collusion or improper
management override of controls, material misstatements due to error or fraud may oceur and not be
detected. Also, projections of any evalvation of the internal financial controls over financial reporting
with reference to these consolidated Ind AS financial statements to future periods are subject to the risk
that the internal financial control over financial reporting with reference to these consolidated Ind AS
financial statements may become inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Holding Company, its subsidiary companies, its associate companies and joint
venture, which are companies incorporated in India, have, maintained in all material respects, adequate
internal financial controls over financial reporting with reference to these consolidated Ind AS financial
statements and such internal financial controls over financial reporting with reference to these
consolidated Ind AS financial statements were operating effectively as at 31 March 2018, based on the
internal control over financial reporting criteria established by the Holding Company considering the
essential components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India,
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Chartered Accountants

Other Matters

Our report under Section 143(3)(i) of the Act on the adequacy and operating effectiveness of the internal
financial controls over financial reporting with reference to these consolidated Ind AS financial
statements of the Holding Company, insofar as it relates to these 31 subsidiary companies and 3
associate companies, which are companies incorporated in India, is based on the corresponding reports
of the auditors of such subsidiaries and associates incorporated in India.

For 8.R, Batliboi & Associates LLP
Chartered Accountants
ICAI Firm Registration Number: 101049W/E300004

| per Darshan Varma
Partner
Membership Number: 212319

Place: Hyderabad
Date: 29 December 2018
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“Ramky Enviro Engincers Limited
Consolidated Balance Sheet as at 31 Maveh 2018

tAll-amounts in lndian Rupees in |akhs, except for share data or as othierwise stated)

As at Aj at As at
Motes 31 March 2018 31 March 2017 1 April 2016
Assets
Non-current assets
Property, plant and equipiment 3A 29,509,78 40,908.30 43,791.68
Capita! work in progress 3B 5,597.76 8,310.93 7,798.22
Investment property 4 8.12 8.12 8.12
Goodwill 5A 1,935.06 1,924.85 1,924.85
TIntangible assers 5B 80,738.96 86,105,74 39,007.53
Intangible assets under development 5C 10,559,08 6,312,96 47,884.19
Investiment in an associate and a joint venture 35,36 645.42 2,531,54 2,437.13
Financial assets
(i) Inveslments 6A 35.00 311.53 214,65
{iiy Bank balance other than cash and cash equivaleut 6F 969,39 T67.69 481.47
{iiiy Other financial asset 6C 14,914.61 11,341.36 10,384,18
Defarred tax assets (net) 2 6,546,87 8,179.65 10,706.57
Non-currenl (ax assets 9 796.67 1,741,28 2,014,17
Other assets 10 8,017.56 5,387.51 6,597.50
160,274.28 173,831,46 173,250.26
Current asscts
Inventeries 7. 2,219.38 1,470.18 1,408.76
Financial assets
(i) Loans 6B 2,958.98 19,197.37 20,828.36
(i} Trade receivables D 44,537.07 41,797.68 32,819.96
(i) Cash and cash equivalent 6E 18,664,25 10,131.44 8,702.00
(iv) Bank balance other than (iii) above 6F 3,061.48 754.64 904,01
(v) Other financinl asset 6C 12,146.45 10,852,97 15,987.46
Other assets 10 7,302,178 8,304.09 3,666.60
90,890,39 92,508.37 86,324,15
Asset classified as held for sale 52 33,074.5% - -
Total assefs 284,239.24 266,339.83 259,574.41
Equity and liabilities
Equity
Share capital 11 488,90 488.90 488.90
Other equity
Retamed earnings 12 96,600.89 78,327.42 64,240,59
Securities premitm 12 17,872.93 17,872.93 17,872.93
Capital reserve 12 4,655,10 3,578.69 4,324.31
Other reserves 12 489.14 {452.34) 87.01
Laquity attributable fo equity helders of the parent 120,106.95 99,815,61 87,013,75
Non-controlling, inlerests 4,185,53 1,803.21 1,808.12
Total equity 124,292,458 101,618.52 88,821.87
Nan-curreat liabilidies
Financial liabilities
(i) Borrowings 134 67,729.54 61,132.67 57,414.58
(i} Other financial liabilities 13C 4,180,58 3,868.31 3,678.27
Government prant 17 1,697.44 1,092,71 428,03
Long term provisions 16 28,365.34 27,199.13 22,503.86
Deferred tax fiabilities (net) 14 1,302,51 1,150.59 903.59
Other liabilities 18 2,103.27 2,023,53 1,894.86
105,378.68 06,466,94 86,823.19
Current liabilities
Financial Labilities
(i) Borrowings 13A 1,388.22 14,880.60 34,433,444
{ii) Trade payables 13B 20,041,20 19,664,18 20,061.84
{iiiy Other financial Labilities 13C 18,201,69 20,713.53 16,772.07
Liabilities for current tax {net) 15 441118 448043 2,217.82
Provisions 16 977.50 1,882.05 2,518.38
Other liabilities 18 9,548.28 6,633.28 7,925,80
54,568.07 68,254.07 83,929,35
Total equity and liabilities 284,239.24 266,339.83 259,574.41
Sumimary of significant accounting policies 2
The accompanying notes are an integral part of the financial statements.
As per our report attached of even date
For 8.R, BATLIBOI & ASSOCIATES LIL.P For and on belalf of the Board of Directors of
Chartered Accountants Ramlky Enviro Enginecys Limited
lCAI Fiem Registration No. 101049W/E300004 \_J_‘Bg“&
it
\\y\ G{C‘-‘ 0'\/ [ e -

per Darshan Varma
Partner
Membership No: 212319

Place: Hyderabad
Date: 29 December 2018

M Goutham Reddy

Place: Hyderabad
Date: 29 December 2018

“\

__,,{ 4
N R A

. ‘DIN 05198294

A Satyanarayina
Dneclor

Sirgh
Company secretary

Membership No: A41173




Ramky Enviro Engineers Limited

Conselidated Statement of Profit and Loss for the year ended 31 March 2018
{All amounts in Indian Rupees in takhs, except for share data or as otherwise stated)

For the year ended For the year endedl

Notes 31 March 2013 31 March 2017

Income
Revenue from operations 19 174,560.24 151,934.80
Other income 20 5,566.02 6,578.62
Total income (1) 180,126.26 158,513.42
Expenses
(Increase) / decrease in inventories of finished goods 52,97 (23.00)
Cost of raw material consumed 21 11,445.14 9,807.28
Construction expenses 22 8,445.18 5,108.88
Excise duty on sale of goods - 85.55
Employee benefits expense 23 17,689.46 14,164.56
Finance costs 24 14,401.21 12,752.33
Depreciation and amorlization expense 25 18,444.95 14,314,71
Other expenses 26 78,780.10 79,080.88
Total expense (II) 149,259.01 135,291.19
Profit before share of profit of associates and 3 joint venture,
exceptional items and tax (IN=1-IT) 30,867.25 23,222.23
Share of profit of associates and a joint venture (IV) 35,36 150,34 105.20
Profit before exceptional items and tax (V=III-IV) 31,017.59 23,327.43
Exceptional items (VI) 28 4,085,33 -
Profit befere tax (VII=V-VI) 26,932.26 23,327.43
Tax expense
Current tax 29 7,106.87 6,786.51
Adjustment of tax relating to earlier periods 29 7.04 (242.79)
Deferred tax 29 2,345.66 2,664.37
Income tax expense (VII) 9,459,57 9,208.09
Profit for the year (IX=VII-VIII) 17,472.69 14,119.34
Other comprehensive income 27
ltems that may be reclassified to profit or loss

Share of other comprehensive income of associates and joint 293 (10.79)

ventures accounted for using the equity method ) )

[ncoine tax effect {0.84) 3.1
Net other comprehensive income {o be reclassified to profit or loss 2.00 (7.68)
in subsequent periods
e} Iems thet wiff not be reclassified to prafit or loss

Re-measurement (losses)/gains on defined benefit plans {63.76) (30.87)

Income tax effect 11.06 4.58
&) ltems that wifl be reclassified to profit or loss

Exchange differences on translation of foreign operations 946.91 (542.7%9)
Net other comprehensive income not te be reclassified to profit or 89421 {569.08)
loss in subsequent periods
Other comprehensive income for the year (net of tax) (X) 896.30 (576.76)
Total comprehensive income for the year (net of tax) (XI=IX+X) 18,368.99 13,542.58
Profit is attributable to:

Equity holders of the parent 17,984.9] 14,120.80

Non-Countroiling interest (512.22) (1.46)
Othier comprehensive income is attribotable to:

Equity holders of the parent 890.85 (573.31)

Non-Controlling interest 545 (3.45)
Total comprehensive income is attributable to:

Equity holders of the parent 18,875.76 13,547.49

Non-Controlling interest (506.77) 491
Earnings per equity share computed on the basis of profit
attributable to equity holders of the parent
Basic and diluted earnings per share 30 395.17 291,34
Summary of significant accounting policies 2

The necompanying notes are an integral part of the financial statements,

As per our report attached of even date

For S,R, BATLIBOI & ASSOCIATES LLP
Chartered Accountants

| Firm Registration No. 101049W/E300004

per Darshan Varma
Partner
Membership No; 212319

2 [ CHARYERER Y it
- \ACCOLNTANTS ;n

Place; Hyderabad
Date: 29 December 2018

For and on behalf of the Board of Directors of
Ramky Envirowmited
. -~
A A Ve

M Goutham Reddy A, Sstyanarzyana

Managing-Bi Director
DIN: 08251461 DIN-05198204
T \
- )ij
G. Hema umar Reddy iﬁd/Singh
Chief Financial Officer Company secretary

Place: Hyderabad
Date: 29 December 2018
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Ramky Enviro Engincers Limited

Consolidated Statement of Cash Flows for the year ended 31 March 2018

(All amounts in Indian Rupees in lakhs, except for share data or as ollerwise staled)

For the year ended

For the yenr ended

31 March 2018 31 March 2017
A. Cash flows from operating netivities
Profit before tax 31,017.59 23,327.43
Adjusiments to reconcile profit before tax io nef cash flows:
Depreciation and amortisation expense 18,444 95 14,314.71
Provision for doubtful receivables, advances and other assets (net) 1,257.67 2,296,138
Bad debis/ advances written-off 659.53 35246
Linbilities no longer required written back (50047} (1,295.20)
Deferred income srising from governinent grant (119.41) (911.60)
Loss on sale of property, plant end equipment (ner) 84.4% 156.37
Past ¢l mai 180.81 162.89
Capping for land fill 576,82 655,99
Incineration expense 328.36 865.17
Interest expense 14,094.27 12,350.54
Interest income (4,110,35) (3,351.86)
Share of profit of an associate and a joint venture (150.34) (105.20)
Working Capital Adjustments
Inerease / {decrease) in other financial asset (5,950,58) 4,144,97
Increase in other assel (7,259.37) (2,760.44)
Increase in inventories (749.20) (61.42)
Increase in trade receivables (7,571.27) (11,487,18)
Increase in government grants 724,14 1,576.28
{Decrease)/ increase in provision (551.99) 2,344,602
Increase in trade payables 1,468.97 23094
Increase / (decrease) in other liabilitics 3,075.24 (556.34)
Increase in other financial liabilities 2,937.45 1,310.26
Cash generated from operating activitics 47,888.30 43,578.96
Income tax paid (net of refund) (6,789.29) (3,890.98)
Net cash flows from operating activifies [A) 41,099.01 39,687.98
B. Cash flows from Investing activities
Purchase of property, plant and equipment and CWIP (23,053.24) {8,745.96)
Purchase of intangtble assets (B,464.68) (8,990.30)
Proceeds from sale of propesty, plant and equipment and intangible asset 10,518.61 234.44
Purchase / sale of non-current investment 2,309.41 (298.96)
Consideration received / paid on disposal of division 339137 (162.59)
Inter corporate deposits (net) 6,140.85 1,630.99
Bank balances not considered as cash and cash equivalent (2,508,54) (136.85)
Interest received (finance income) 4,110.35 3,351.86
Net eash used in investing activities (B) {6,955.37) (13,117.37)
C. Cash flows from fingncing activitles
Repayment from short term barrowings (nef} (13,559.30) (19,524,91)
Proceeds ftom long term borrowings 34,109.82 25,000
Repayment of long term borrowings (32,061.32) (17,532.99)
Receipt of government grant - (745.62)
Finance cost paid (14,099.52) (12,344.66)
Net cash Maw used in financing activities {C) (25,610.32) (25,148.18)
Net incrensc/{decrease) in cash and eash equivalents (A+B+C) 8,532.82 1,422 44
Cash and cash equivalents at the beginning of the year 10,131.44 8,705.00
Cash and cash equivalenis at year end 18,664.25 10,131.44

a} The above Cash Flow Statement has been prepared wnder the “Indirect Method”

Flow,

b) Cash and Cash Equivalents comprises of
Cash on hand

s set out in the Indian Accounting Standard (Ind AS-7) - Statement of Cash

31 March 2018

31 March 2017

53,53 72,08

Balances with banks; (Refer Note 6E)
- Current Accounts 18,340.57 10,017.80.
-Deposit with maturity of l¢ss thai 3 rionths — 270.13 41.56
Cash and cash equivalent as per balance sheet 18,664.25 10,131.44

Summary of significant accounting policies Note 2
The accompanying notes are an integral part of the financial statements,
As per our report attached of even date

For 8.R. BATLIBOI & ASSOCIATES LLP
Chartered Accountants

CAI Firm Registration No. 101049W/E300004

per Darshan Yarma -
Partner
Membership Mo: 212319
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Date: 29 December 2018
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For and on behalf of the Board of Directors of

Ramky Enviro Ewm

M Gou
Managing Directd
DIN, 0251461

Place: Flyderabad
Date: 29 December 2018
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Director
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Ramky Envire Engineers Limited
Notes to the consolidated financial statements for the year ended 31 March 2018
(All amounts in Indian Rupees in lakhs, except for share data or as etherwise stated)

I Corporate information
The consolidated financial statements comprise financial statements of Ramky Enviro Engineers Limited ("REEL" or "the parent") and its
subsidiaries, associates and joint venture (collectively, the Group) for the year ended 31 March 2018, The group is a public group
domiciled in India and is incorporated under the provisions of the Companies Act applicable in India. The registered office of the group is
located at t3th floor, Ramky Grandiose, Ramky Towers, Gachibowli » Hyderabad, 500032,

The Group is primarily engaged in the business of integrated waste management solutions for industrial (Hazardous) wasts, municipal
waste, bio-medical wasie and electronic waste. The range of services provide by the Group includes construction of waste freatment
fagilities, consultancy, emerging technologies such as integrated environment services (IES), water & waste water treatment, integrated
waste recycling facilities, operation and maintenatice of wasle treatiment facilities, Car park, Cleaning and conservancy services,
Information on the groups structure is provided in note 42, and information o the other related party relationships of the group is provided
in note 40,

The financial statements were authorised for issue in accordance with a resolution of the directors on 29 December 2018,

2 Signifieant accouting policies
2.1 Basis of preparation

The cansolidated financial statements of the Group have been prepared in accordance with Indian Accounting Standards (Ind AS) notified
under the Companies (Tndian Accounting Standards) Rules, 2015 (as amended from time to time).

For all periods up to and including the year ended 31 March 2017, the Group prepared its financial statements in accordance accounting
standards notified under the section 133 of the Companies Act 2013, read together with paragraph 7 of the Companies (Accounts) Rules,
2014 {Indian GAAP). These financial statements for the year ended 31 March 2018 are the first the Group has prepared in accordance with
Ind AS. Refer to note 46 for information on how the Group adopted Ind AS.

The conselidated financial statemenis have been prepared on a historical cost basis, except for the following assets and liabilities which
have been measured at fair value or revalued amount:

- Certain financial assets and liabilities measured at fair value or amortized cost depending upon classification (refer accounting policy
regarding financial instruments),

« Derivative financial instruments

2.2 Rasis of consolidation
The consolidated financial statements comprise the financial statements of the group and its subsidiaries as at 31 March 2018. Control js
achieved when the Group is exposed, or has rights, to variable returns from its involvement with the investee and has the ability to affect
those returns through its power over the investee, Specifically, the Group controls an investee if and only if the Group has:
- Power over the investee (j.e. existing rights that give it the current ability to direct the relevant activities of the investee)
- Exposure, or rights, to variable returns from its involvement with the investee, and
- The ability to use its power over the investee to affect its returns
Generally, there is a presumption that 4 majority of voting rights result in control. To support this presumption and when the Group has
less than a majority of the voting or similar rights of an investee, the Group considers all relevant facts and circumstances in assessing
whether it has power over an investee, including;
- The contractual arrangement with the other vote holders of the investee
- Rights arising from other contractual arrangements
- The Group’s voting rights and potential voting rights
- The size of the group’s holding of voting rights relative to the size and dispersion of the heldings of the other voting rights holders
The Group re-assesses whether or not it controls an investee if facts and circumstances indicate that there are changes to one or more of the
three elements of contrel. Consolidation of a subsidiary begins when the Group obtains control over the subsidiary and ceases when the
Group loses control of the subsidiary. Assets, liabilities, income and expenses of a subsidiary acquired or disposed of during the year are
included in the consolidated financial statements from the date the Group gains eontro] until the date the Group ceases to control the
subsidiary.
Consolidated financial statlements are prepared using uniform accounting policies for like transactions and other events in similar
circumstances. 1 a member of the Broup uses accounting policies other than those adopted in the consolidated financial statements for like
transactions and events in similar circumstances, appropriate adjusiments are made to that group member’s financial statements i
preparing the consolidated financial statements to ensure conformity with the group’s accounting policies.

The financial statements of all entities used for the purpose of consolidation are drawn up to same reporting date ag that of the parent

group, i.e., year ended on 31 March. When the end of the remmmmm@nu;mmmmmsﬂ ;

prepares, for consolidation purposes, additional financial information as of the same date as the financial statements of the parent to enable
the parent to consolidate the financial information of the subsidiary, unless it is impracticable to do so.

Consolidation procedure;

(a) Combine like items of assets, liabilities, equity, income, expenses and cash flows of the parent with those of its subsidiaries, Fer this
purpose, income and expenses of the subsidiary are based on the amounts of the assets and liabilities recognised in the consolidated
financial stalements at the acquisition date,

(b) Offset (eliminate) the carryity amount of the parent’s investment in each subsidiary and the parent’s portion of equity of each
subsidiary,

(¢) Eliminale in full intragroup assets and liabilities, equity, income, expenses and cash flows relating to transactions between entities of
the group (profits or losses resulting from intragroup transactions that are recognised in assets, such as inventory and fixed assets, are
eliminated in full). Intragroup losses may indicate an impairment that requires recognition in the consolidated financial statements, Ind AS
12 Income Taxes applies to temporary differences that arise from the elimination of profits and losses resulting from intragroup
transactions,

(dY As the financial asscts and intangible assets recognized wnder service concession amangement are acquired in exchange for
infrastructure construction / upgrading services, gains / losses on intra group transactions are treated as realized and not eliminated on
consolidation. J—

5




Ramky Enviro Engincers Limited
Notes to the consolidated financial statements for the year ended 31 March 2018
(All amounts in Indian Rupees in lakhs, except for share data or as otherwise stated)

Profit or loss and each component of other comprehensive income (OCI) are altributed to the equity holders of the parent of the Group and
o the non-controlling interests, even if this results in the non-controtling interests having a deficit balance. When necessary, adjustments
are made Lo the financial statements of subsidiaries to bring their accounting policies into line with the Group's accounting policies. All
ntra-greup assets and liabilities, equity, income, expenses and cash flaws relating to transactions between members of the Group are
eliminated in full on consolidation.

A change in the ownership interest of o subsidiary, without a loss of control, is accounted for as an equity transaction. If the Group loses
control over a subsidiary, it

- Derecognises the assets (including goodwill) and liabilities of the subsidiany

« Derecognises the carrying amount of any non-controlling interests

- Derecognises the cumulative translation differences recorded in equity

- Recognises the fair value of the consideration received

- Recognises the fair value of any investment retained

- Recognises any surplus er deficit in profit or loss

- Reclassifies the parent’s share of components previously recognised in OCI to profit or foss or retained earings, as appropriate, as would
be required if the Group had directly disposed of the related assets or liabilities,

2.3 Summary of significant acconnting policies
a. Business combinations and goodwill

[n accordance with Ind AS 101 provisions related to first time adoption, the Group has elected to apply Ind AS accounting for business
combinations prospectively from | April 2016. As such, Indian GAAP balances relating to business combinations entered into before that
date, including goodwill, have been carried forward with minimal adjustment (please refer note 46). The same first time adoption
exemption is also used for associates and joint ventures
Business combinations are accounted for using the acquisition method. The cost of an acquisition is measured as the aggregate of the
consideration transferred measured at acquisition date fair value and the amount of any non-contrelling interests in the acquiree. For each
business combination, the Group elects whether to measure the non-controlling interests in the acquiree at fair value or at the proportionate
share of the acquiree’s identifiable net assets. Acquisition-related costs are expensed as incurred.
At the acquisition date, the identifiable assets acquired and the liabilities assumed are recogiised at their acquisition date fair values, For
this purpose, the liabilities assumed include contingent liabilities representing present obligation and they are measured at their acquisition
fair values irespective of the fact that outflow of resources embodying economic benefiis is not probable. However, the following assets
and liabilities acquired in a business combination are measured at the basis indicated below:
- Deferred tax assets or liabilities, and the assets or liabilities related to employee benefit arrangements are recognised and measured in
accordance with Ind AS 12 Income Tax and Ind AS 19 Employee Benefits respectively.
- Liabilities or equity instruments related to share based payment arrangements of the acquiree or share — based payments atrangements of
the Group entered into to replace share-based payment arrangements of the acquires are measured in accordance with Ind AS 102 Share-
based Payments at the acquisition date,
- Assets (or disposal groups) that are classified as held for sale in accordance with Ind AS 105 Non-current Assets Held for Sale and
Discontinued Operations are measured in accordance with that standard,
- Reacquired rights are measured at a value determined on the basis of the remaining contractual term of the related contract. Such
valuation does not consider potential renewal of the reacquired right.

When the Group acquires a business, it assesses the financial assets and liabilities assumed for appropriate classification and designation in
accordance with the coniractual terms, economic circumstances and pertinent conditions as at the acquisition date. This includes the
separation of embedded derfvatives in host contracts by the acquiree.

[T the business combination is achieved in stages, any previously held equity interest is re-measured at its acquisition date fair value and
any resulting gain or loss is recognised in profit or Joss er OCI, as appropriate.

Any cantingent consideration 10 be transferred by the acquirer is recognised at fair value ai the acquisition date. Contingent consideration
classified as an asset or liability that is a financial instrument and within the scope of Ind AS 109 Financial Instruments, is measured at fair
value with changes in fair value recogmised in profit or loss. If the contingent consideration is not within the scope of Ind AS 109, it is
measured in accordance with the appropriate Ind AS. Contingent consideration that is classified as equity is not re-measured at subsequert
reporting dates and subsequent its settlement is accounted for within equity.

Goodwill is initially measured at cost, being the excess of the aggregate of the consideration transferred and the amount recognised for non-

controlling interests, and any previous interest held, over the net identifiable assets acquired and liabilities assumed. If the fair value of the
net assets acquired is in excess of the aggresate ideration transferred, the-Group-re-assesses-whether-it-has-cortetty-identifted-attof
the assets acquired and all of the liabilities assumed and reviews the procedures used to measure the amounts to be recognised af the
acquisition date. If the reassessment still resulls in an excess of the fair value of net assets acquired over the agpregate consideration
wransferred, then the gain is recognised in QCI and accumulated in equity as capital reserve, However, if there is no clear evidence of
bargain purchase, the entity recognises the gain directly in equity as capital reserve, without routing the same through OCI.

After initial recognition, goodwill is measured at cost less any aceumulated impairment losses. For the purpose of impairment testing,
goodwill acquired in a business combination is, from the acquisition date, allocated to each of the Group’s cash-generating wunils that are
expected to benefit from the combination, irrespective of whether other assets or liabilities of the acquiree are assigned to those units.

TeTpEere) 0 d 0 n ed




Ramky Enviro Engineers Limited
Notes to the consolidated financial statements for the year ended 31 March 2018
(All amounts in Indian Rupees in lakhs, except for share data or as otherwise stated)
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A cash generating unit to which goodwill has been allocated js tested for impairment annually, or more frequently when there is an
indication that the unit may be impaired. If the recoverable amount of the cash generating unit is less than its carrying amount, the
impairment loss is allocated first to reduce the carrying amount of any goodwill allocated to the unit and then to the other assets of the ynit
pro rala based on the carrying amount of each asset in the unit. Any impairment toss for goodwill is recognised in profit or loss, An
impairment loss recognised for goodwill is not reversed in subsequent periods,

Where goodwill has been allocated to a cash-generating unit and part of the operation within that unit is disposed of, the goodwill
associated with the disposed operation is included in the carrying amount of the operation when determining the gain ot loss on disposal.
Goadwill disposed in these circumstances is measured based on the relative values of the disposed operation and the portion of the cash-
generating unit retained.

Il the initial accounting for a business combination is incomplete by the end of the reperting period in which the combination ocours, the
Group reports provisional amounts for the items for which the accounting is incomplete. Those provisional amounts are adjusted through
gaodwill during the measurement period, or additional assets or liabilities are recoghised, to reflect new information obtained about facts
and circumstances that existed at the acquisition date that, if known, would have affected the amounts recognized at that date. These
adjustments are cailed as measurement period adjustments. The meastirement period does not exceed oiie year from the acquisition date,

Investment in associates and joint ventures

An associate is an entity over which the proup has significant influence. Significant influence is the power te parlicipate in the financial
and operating policy decisions of (he investee, but is not control or joint control over those policies,

A joint venture is a type of joint arrangement whereby the parties that have joint contral of the arrangement have rights to the net assets of
the joint venture. Joint control is the contractually agreed shating of control of an arrangement, which exists oenly when decisions about the
relevant activities require unanimous consent of the parties sharing conirol,

The considerations made in defermining whether significant influence or joint control are similar to those necessary 1o defermine conirol
over the subsidiaries,

The group’s investments in its associate and Joint venture are accounted for using the equity method. Under the equity method, the
invesiment in an associate or a joint venture is initially recognised af cost. The carrying amount of the investment is adjusted to recognise
changes in the group's share of net assets of the associate or joint venture since the acquisition date. Goodwill relating to the associate or
Joint ventuze is included in the carrying amount of the investment and is not tested for impairment individually,

The statement of profit and loss reflects the group’s share of the results of operations of the assaciata or joint venture, Any change in OCI
of those tnvestees is presented as part of the group’s OCI. In additin, when there has been a change recognised directly in the equity of the
associate or joint venture, the group recogmises its share of any changes, when applicable, in the statement of changes in equity. Unrealised
gains and losses resulting from transactions between the group and the associate or joint venture are eliminated to the extent of the interest
in Lthe associate or joint veniure.

1fan entity’s share of losses of an associate or a joint venture equals or exceeds its interest in the associate or joint venture (which includes
any fong term interest that, in substance, form part of the group’s net investment in the associate or joint venture), the entity discontinues
recognising its share of further losses. Additional losses are recognised only to the extent that the group has incurred legal or constructive
obligations or made payments on behalf of the asseciate or joint venture. If the asseciate or joint venture subsequently reports profits, the
entity resumes recognising its share of those profits only after its share of the profits equals the share of Tosses not recognised,

The aggregate of the group’s share of profit or loss of an associate and a joint venture is shown on the face of the statement of profit and
loss.

The financial statements of the associate or joint venture are prepared for the same reporting period as the group, When necessary,
adjustments are made to bring the accounting pelicies in line with those of the group.

After application of the equity method, the group determines whether it is hecessary to recognise an impairment loss on its invesiment in
its associate or joint venture, At each reporting date, the group determines whether there is objective evidence that the investment fn the
associate of joinl venture is impaired. If there is such evidence, the group caleulates the amount of impairment as the difference between
the recoverable amount of the associate or joint venture and its carrying value, and then recognises the loss as “Share of profit of an
associale and a joint venture” in the statement of profit or loss.

Upon loss of significant influence over the associate or joint contral over the joint venture, the group measures and recognises any retained
investment at its fair value. Any difference between the carrying amount of the associate or joint venture upon loss of significant influence
or jeint cantrel and the Fair value of the retained investment and proceeds from disposal is recognised in profit or loss.

Current versus non-current classification

The group presents assets and liabilitics in the balance sheel based on current/ non-current classification. An asset is treated as current

when jt s

- Expected to be realised or intended 1o be sold or consumed in normal operating cycle

- Held primarily for the purpose of trading

- Expected to be realised within twelve months afier the reporting period, er

- Cash or cash equivalent unless restricted from being exchanged or used to settle & liability For at least twelve moniths after the reporting
period

All other assets are classified as non-current,

A ligbility is current when:

- It is expecied to be settled in normal operating cycle

« It is held primarily for the purpose of trading

- It is due to be settled within twelve months after the reporting period, or

- There is no unconditional right to defer the setflement of the liability for at least twelve months after the reporting period
The group classifios all other liabilities as non-current,

Deferred tax assels and liabilities are ¢lassified as non-current assets and liabilities

The operating cycle is the time between the acquisition of assets for processing and their realisation in cash and cash equivalents, The
group has identified twelve months as its operating cycle.




Ramky Envire Engineers Limited
Notes to the consolidated financial statements for the year ended 31 March 2018
(All amounts in Indian Rupees in lakhs, except for share dota or 03 otherwise stated)

d. Foreign currencies
The Group’s consolidated financial statements are presented in INR, which is also the parent group’s functional currency. For each entily
lhe Group determines the functional currency and items included in the financial statements of each enlity are measured using that
functional currency, The Group uses the direct method of consolidation and on disposal of a foreign operation the gain or loss that is
reclassified to profit or loss reflects the amount that arises from using this method.
Transactions and balances
Transactions in foreign currencies are initially recorded by the Group’s entities at their respective functional currency spot rates at the date
the transaciion first qualifies for recognition. However, for practical reasons, the group uses an average rate if the average approximates the
actual rale al the dale of the ransaction.
Manelary assets and liabilities denominated in foreign currencies are translated at the functional currency spot rates of exchange at the
reporting date.

Exchange diflerences arising on seftlemen! or translation of monetary items are recognised in profit or loss with the exceplion of the
following:

- Exchange differences arising on monetary items that forms part of a reporting entity’s net investment in a foreign operation are
recopnised in profit or loss in the separate financial statements of the reporting entity or the individual financial statements of the foreign
operation, as appropriate. In the financial statements that include the foreign operation and the reporting entity (e.g., consolidated financiat
statements when the foreign operation is a subsidiary), such exchange differences are recognised initially in OCL These exchange
differences are reclassified from equity to profit or loss on disposal of the net investment,

- Tax charges and credits attributable to exchange differences on those monetary items are also recorded in QCL

Norn-monetary items that are measured in terms of historical cost in a foreign currency are franslated using the exchange rates at the dates
of the initial transactions. Non-monetary items measured at fair value in a foreign currency are translated using the exchange rates at the -
date when the fair value is determined. The gain or loss arising on translation of non-monetary items measured at fair value is treated in
line with the recognition of the pain or loss on the change in fair value of the item (i.e., translation differenees on items whose fair value
gain or loss is recognised in OCT or profit or loss are also recognised in OCI or profit or loss, respectively).

On conselidation, the assets and liabilities of foreign operations are translated into INR at the rate of exchange prevailing at the reporting
date and their statements of profit or loss are translated at exchange rates prevailing at the dates of the transactions. For practical reasons,
the group uses an average rate to translate income and expense items, if the average rate approximates the exchange rates at the dates of the
transactions. The exchange differences arising on translation for censolidation are recognised in OCI, On disposal of o foreign operation,
the component of OCI relating to that particular foreign operation is recognised in profit or Joss,

Any goodwill arising in the acquisition/ business combination of a foreign operation on or after | April 2016 and any fair value
adjusiments 1o the carrying amounts of assels and liabilities arising on the acquisition are treated as assets and liabilities of the foreign
operation and translated a1 the spot rate of exchange a the reporting date.

Any goodwill or fair value adjustments arising in business combinations/ acquisitions, which occurred before the date of transition to Ind
AS (1 April 2016), are treated as assets and liabilities of the entity rather than as assets and liabilities of the foreign operation. Therefore,
those ussets and liabilities are non-monetary ilems already expressed in the functional currency of the parent and no further translation
differences accur.

Cumulative eurrency translation differences for all foreign operations are deemed to be zero at the date of transition, viz, 1 April 2018
Gain or loss on a subsequent disposal of any foreign operation excludes translation differences that arose before the date of transition but
includes only translation differences arising after the transition date,

Fair value measurement

The group measures financial instruments, such as, derivatives at fair value at each balance sheet date,

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction beiween market

participanis at the measuwrement date, The fair value measurement is based on the presumption that the transaction to sell the asset or

transfer the liability takes place either:

- Inthe principal market for the asset or liability, or

- In the absence of a principal market, in the most advantageous market for the asset or liability

The principal or the most advantageous market must be accessible by the group.

The fair value of an asset or g liability is measured using the assumptions that market participants would use when pricing the asset or i
liability, assuming that market participants act in their economic best interest, i

A fajr valwmw&mm%%mrmmmmmmmm SrononTc henefils by using

*®

the assel in its highest and best use or by selling it to another market participant that would use the asset in its highest and best use.

The group uses valuation techniques that are appropriale in the circumstances and for which sufficient data are available to measure fair
value, maximising the use ol relevant observable inputs and minimising the use of unobservable inputs.

All assets and liabilitics for which fair vatue is measured or disclosed in the financial statements are categorised within the Fuir value
hierarchy, described as follows, based on the lowest level input that s significant te the fair value mensurement as a whole;

- Level | —Quoted (unadjusted) market prices in active markets for identical assets or liabilities
- Level 2 — Valuation techniques for which the lowest level | nput that is significant o the fair value measurement is directly or indirectly
observable

= Level 3 — Valvation techniques for which the lowest level input that is significant to the fair value measurement is unobservable

For assets and liabilities that are recognised in the financial statements on a recurring basis, the group determines whether transfers have
oceurred between levels in the hierarchy by re-assessing categorisation (based on the lowsst level input that is significant to the fair vale
measurement as a whele) at the end of each reporting period,

A
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Notes to the consolidated financial statements for the year ended 31 March 2018
(Al amounts in Indian Rupees in lakhs, except for share data or as otherwise stated)

At each reporting date, the Management analyses the movements in the values of assets and liabilities which are required to be re-measured
or re-assessed as per the group's accounting policies. For this analysis, the Management verifies the major inputs applied in the latest
valuation by agresing the information in the valuation compulation to contracts and other relevant documents.

The Management also compares the change in the fair value of each asset and linbility with relevant external sources to determine whether
tke change is reasonable,

On an interim basis, the Management present the valuation resulis to the Audit Committee and the group's independent auditors, This
includes a discussion of the major assumptions used in the valuations,

FFor the purpose of fair value disclosures, the group has determined classes of assets and liabilities on the basis of the nature, characteristics
and risks of the asset or liability and the level of the fair valye hierarchy as explained above.

This note summarises accounting poliey for fair value. Other fair value telated disclosures are given in the relevant notes.
- Disclosures for valuation methods, significant estimates and assumptions (note 31)

- Quantnanve disclosures of fair value measurement hierarehy (nole 43)

- Financial instruments (including those carried at amortised €ost) (note 42)

. Revenue recognition

Revenue is recognised to the extent that it is prebable that the economic benefits will flow fo the group and the revenue can be reliably
mensured, regardiess of when the payment is being made, Revenue is measured at the fair value of the consideration received or receivable,
taking into account conteactually defined terms of payment and excluding taxes or duties collected on behalf of the government,

The specific recognition criteria described below must also be met before revenue is recognised.

Sale of goods

Revenue from the sale of goods is recognised when the significant risks and rewards of ownership of the goods have passed to the buyer,
usually on dslivery of the goods. Revenue from the sale of goods is measured at the fair value of the consideration received or receivable,
net of returns and allowances, trade discounts and volume rebates,

Rendering of services

Revenue is recognised to the extent that it is probable that the economic benefits will flow to the group and revenue can be relizbly
measured,

Revenue from user charzes towards waste disposal is recognised as and when the related services are performed i.e. when the waste is
collected, transported and processed at the processing facility.

Interest ingome

For all debt instruments measured either at amortised cost o at fair value through other comprehensive income, interest income is recorded
using the effective interest rate (EIR), EIR is the rate that exactly discounts the estimated future cash payments or receipis over the
expected life of the financial instrument or a shorter perfod, where appropriate, to the gross carrying amount of the financial asset or to the
ameimised cost of a linancial liability. When calculating the effective interest rate, the proup estimates the expected cash flows by
considering all the contractual terms of the financial instrument (for example, prepayment, extension, call and similar options) but does not
consider he expected eredit losses. Interest income is included in oher income in the statement of profit and loss,

Turnkey Revenue

Revenue from Turnkey contracts is recognised by reference to the stage of completion of the contract activity. The stage of completion is
determined by survey of work performed and / or on completion of a physical proportion of the coniract work, as the case may be, and
acknowledged by the contractee. Future expected loss, if any, is recognised as and when assessed.

Car park and cleaning business:

Revenue is recognised when services are rendered to the customers and the customers have aecepted the services. Revenue is not
recognised to the extent where there are significant uncertainities regarding recovery of the consideration due, associated costs or the
possible return of goods.

Dividend Income

Revenue is recopnised when the Group’s right to receive the payment is established, which is penerally when shareholders approve the
dividend.

Rental Income

Rental income arising from operating lcases on investment properties is accounted for on a straight-line basis over the lease terms and is
included in revenue in the statement of profit or loss due to ils operating nature.

Government grants

Government grants are recognised where there is reasonable assurance that the grant will be received and all attached conditions will be
complied with. When the grant relates to an expense item, it is recognised as income on a systematic basis over the periods that the related
costs, for which it is intended 1o compensale, are expensed. When the grant relates to an asset, it is recognised as income in equal amounts
over the expected useful life ol the related asset.

When the Group receives grants of ron-monclary assets, the asset and the grant are recorded at fair value amounts and released to profit or
lass over the expected useful life in a pattern of consumption of the benefit of the underlying assel L.e. by equal annual instalments. When
loans or similar assistance are provided by governments or related institutions, with an interest rate below the current applicable market
rate, Whe effect of this favourable interest is regarded as a government grant. The loan or assistance is initéalily recognised and measured at
fair value and the government grant is measured as the difference between the initial carrying value of the loan and the proceeds received.
The loan is subsequently measured as per the accounting policy applicable to financial liabilities,

Taxes

Current income tax

Current income tax assets and liabilities are measured at the amount expected to be recovered from or paid fo the taxation authorities, The
tax rates and tax laws used to compute the amount are those that are enacted or substantively enacted, at the reporting date in the couniries
where the group operates and generates taxable income.

Current income tax relaling to items recognised outside profit or loss is recognised outside profit or loss {either in other comprehensive

income ot in equity). Current tax items afe recognised in correlation to the underlying transaction either in OCI or directly in equity. {/ o

Management periodically evaluates positions taken in the tax returts with Tespect to situations in which applicable tax regulations argl”.
subjecl to interpretation a fe‘g@glmqp& rovisions where appropriate. 7
W
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—

Deferred tax

Deferred tax is provided using the liability method on temporary differences between the tax bases of assets and liabilities and their
carrying amounts for financial reporting purposes at the reporting date,

Deferred tax liabilities are recognised for all taxable temporary differences. .

Deferred tax assets are recognised for all deductible temporary differences, the carry forward of unused tax credits and any unused tax
losses. Deferred tax nssets are recognised to the extent that it is probable that taxable profit will be available against which the deductible
temporary differences, and the carvy forward of unused tax credits and unused tax losses can be utilised, except;

- When the deferred tax asset relating to the deductible temporary difference arises from the initial recoghition of an asset or liability in a
transaction that is not & business combination and, at the time of the transaction, affects neither the accounting profit nor taxable profit or
loss.

The carrying amount of deferred tax assets is reviewed at each reporting date and reduced 1o the extent that it is no longer probable that
sufficient taxable profit will be available to allow all or part of the deferred tax asset to be utilised. Unrecognised deferred tax assets are re-
assessed a1 each reporling date and are recognised to the exlent that it has become probable that future taxable profits will allow the
delerred 1ax assel 10 be recovered.

Deferred tax assels and habiliites are measured al the tax rates that are expected to apply in the year when the assel is realised or the
hability 1s setiled, based on (ax rates (and tax Jaws) that have been enacted or substantively enacted at the reporting date.

Deferred (nx relating 1o items recognised outside profit or loss is recognised outside profit or loss (either in other comprehensive income or
in equity). Delierred tax items are recognised in correlation to the underlying transaction either in OCI or directly in equity.

Deferred tax assets and deferred tax liabilities are offset if a legally enforceable right exists to set off current tax assets against current tax
liabilities and the deferred taxes relate to the same taxable emtity and the same texation authority.

Minimum Alternate Tax {(MAT)

Minimum Alternate Tax (MAT) paid as per Indian Income Tax Act, 1961 is in the nature of unused tax credit which can be carried forward
and wtilised when the group will pay normal income tax during the specified period. Deferred tax assets on such tax credit is recognised to
the extent that it is probable that the unused tax credit can be utilised in the specified future period. The net atount of tax recoverable
from, or payable to, the taxation authority is included as part of receivables or payables in the balance sheet.

. Property, plant and equipment

Capital work in progress is stated at cosl, net of aceumulated impairment loss, if any. Plant and equipment is stated at cost, net of
accumulated depreciation and accumulated impairment losses, if any. Such cost includes the cost of replacing part of the plant and
equipment and borrowing costs for long-term constraction projects if the recognition criteria are met, When significant parts of plant and
equipment are required to be teplaced at intervals, the group deprecintes them separately based on their specific usefut lives, Likewise,
when a major inspection is performed, its cost is recognised in the carrying amount of the plant and equipment as a replacement if the
recognition criteria are satisfied. All other repair and maintenance costs are recognised in profit or loss as incurred, The present value of the
expected cost for the decommissioning of an asset after its use is included in the cost of the respective asset if the recognition criteria for a
provision are meL. Reler to note 31 regarding significant accounting judgements, estimates and assumptions and provisions for further
information abeut the recordecd decommussioning provision.

The group, based on lechnical assessment made by technical expent and management estimate, depreciates certain items of property, plant
and equipment over estimated useful lives which are different from the useful life prescribed in Schedule IT to the Companies Act, 2013,
The management believes thal these estimated useful lives are realistic and reflect fair approximation of the period over which the assets
are likely lo be used.

An item of property, plant and equipment and any significant part initially recognised is derecognised upon disposal or when no future
ecanamic benefits are oxpected from iis use or disposal, Any gain or loss arising on derecognitien of the asset (caiculated as the difference
between the net disposal proceeds and the carrying amount of the asset) is included in the statement of profit and loss when the asset is
derecognised.

The residual values, useful lives and methods of depreciation of broperty, plant and equipment are reviewed at each financial year end and
adjusted prospectively, il appropriate.

. Investment propertics

Since there is no change in the functional currency, the group has elected 1o continue with the carrying value for all of its invesiment
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property as recognised in its Indian GAAP financial s

WS
Investment properties are measured initially af cost, including transaction costs, Subsequent to initial Tecognition, investment propertios are
stated al cost less accwnulated depreciation and accumulated impairment loss, if any.
The cost includes the cost of replacing parls and borrowing costs for long-term construction prajects if the recognition criteria are met.
When significant parls of the investment property are required to be replaced af intervals, the Group depreciates them separately based on
their specific useful lives. All olher repair and maintenance costs are recognised in profit or loss as incurred,

The group depreciates building component of investment praperty over 30 years which coincides with the scheduls T of the companies act
from the date of eriginal purchase.

The group, based on technical assessment made by technical expert and tnanagement estimate, depreciates the building over estimated
useful tives which are different from the useful lile prescribed in Schedule 11 to the Companies Act, 2013. The management believes that
these estimated useful lives are realistic and refect fair appraximation of the period over which the assets are likely to be used.

Though the group measures investment property using cost based measurement, the fair value of investment property is disclosed in the
notes. Fair values are determined based on an annual evaluation performed by an accredited external independent valuer applying a
valuation model vecommended by the International Valuation Standards Committee.

Investment properties are derecognised either when they have been disposed of or when they are permanently withdrawn from use and no
future econemic benefit is expected from their disposal. The difference between the net disposal proceeds and the carrying amount of the
asset is recognised in profit or loss in the ;;e:io,;lg_f derecognition.
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k. Intangible assets & Intangible assets under development
Basis of accounting of service concession arrangement
The group has determined that Appendix A to IND AS 11 on "Service Concession Arrangements (SCA)" is applicable to the concession
agreement and hence has applied it in accounting for the same.

Under Appendix A to Ind AS 11, concession artangements are accounted for based on the natare of the consideration, The intangible asset
model is used to the extent that the group receives a right to charge users of the public service and bears the demand risk. The financial
asset model is used when the proup has an unconditional contractual right to receive cash or another financial asset from or at the direction
of the granter for the construction services.

The group has determined that both intangible asset model and financial asset model are applicable to the agreement as the group is
entitled (o receive grant {financial asset) which falls due based on the construction activity completed by the group, which is certified by an
independent engineer appointed as per the terms of the contract and is also entitled 1o tipping fee towards waste disposed (intangible asset),

Any assel carried under concession agreement is derecognised on disposal or when no future economic benefits are expected from its
Tuture use or disposal er when the contractual rights to the financial asset expire,

i. Recognition and measurement

Under the SCA, where the group has received the right 1o charge the user of the public service, acquired contractual rights to receive
specified determinable amounis, such rights are recognised and classified as “Financial Assets”, even though payiments are contingent on
the group ensuring that the infrastructure meets the specilied quality or efficiency requirements, Such financial assets are classified as
“Receivables against Service Concession Arrangement”.

In addition 1o above mentioned amounts the group has also received the right to charge tipping fee towards waste disposed, such rights are
recognised and classified as “Intangible Assets™. Such right is not an unconditional right to receive consideration because the amounts are
contingent to the extent that the project receives waste and thus are recognised and classified as intangible assets. Such an intangible asset
is recognised by the group at cost (which is the fair value of the consideration received or receivable for the construction services
delivered) and is capitalized when each component of the project is complete in al] respects.

i Revenue recognition

Revenue from financial asset is recognised in the statement of profit and loss as interest income caleulated using the effective interest
method from the year in which construction activities started,

Revenue for concession arrangements under intangible asset model is recognized as and when the related services are performed i.e. when
the waste is coliected, transported and processed af the processing facility.

iii. Revenue from construction contracts
The group recognizes and measures revenue, costs and margin for providing construction services during the period of construction of the
infrastructure in accordance with Ind AS 11 ‘Construction Contracts’,

When the oulcome of a construction contract can be estimated reliably and it is probable that it will be profitable, contract revenue and
contract costs associated with the construction contract are recognised as revenue and expenses respectively by reference to the percentage
ol completion of the contract activity al the reporting date. The percentage of completion of a contract is determined considering the
proportion that contract costs incurred for work performed up to the reporting date bear fo the estimated total contract costs,

For the purposes of recognising revenue, contracl revenue comprises the initial amount of revenue agreed in the contract, the variations in
contract work, claims and incentive payments 1o the extent that it is probable that they will result in revenue and they are capable of being
reliably measured.

Cosls incurred for rendering the construction services, exchanged for the intangible asset and financial asset, include all costs that are
directly related to the construction of the project and include all overheads other than those relating to general administration of the group.

The percentage of completion method is applied on a cumulative basis in each accounting period to the current estimates of contract
revenus and contract costs. The effect of a change in the estimate of contract revenue or coniract costs, or the effect of a change in the
estimate of the outcome of 4 confract, is accounted for as & change in accounting estimate and the effect of which are recogtised in the
Statement of Profit and Loss in the period in which the change is made and in subsequent periods,

When the outcome of a construction contract cannot be esfimated reliably, revenue is recognised only to the extent of coniract costs

incnrred of whi C Ognised as ant expenss in the period in which they are incurred,

When it is probable that tolal contract costs will exceed total contract revenue, the expected loss is recognised as an expense in the
Statement of Profit and Loss in the peried in which such probability occurs,

iv. Borrowing costs

Project specific borrowing costs are capitalized to the extent that they relate to the intangible asset until the capitalization of intangible
asset. All other borrowing costs are expensed in the period in which they occur, Borrowing costs consist of interest and other costs that an
entity incurs in cannection with the borrowing of funds. Where funds are temporarily invested pending their expenditures on the intangible
assel. any vesiment incame earned, 1o the extent that it refates to the intangible asset are reduced from the borrowing cost capitalized.

v. Amartisation of Intangible asset under SCA
The intangible rights which are recognised in the form of tight 1o collect tipping fee, except for landfill costs are amortized on a straight
line basis from the date of capitalization over the concession period.

i
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vi. Contractual obligation to restore the infrastructure to a specified level of serviceability

The group has contractual obligation to maintain the infrastructure to a specified level of serviceability during the concession period and at
the time of handover to the grantor of the SCA, Such obligations are measured at the best estimate of the expenditure that would be
required 1o setfle the obligation at the balance sheet date. The timing and amount of such cost are estimated and recognised on a discounted
basis by capitalizing the costs to intangible assets at the inception,

Borrowing costs

Borrowing costs directly attributable to the acquisition, construction or production of an asset that necessarily takes a substantial period of
{ime to get ready for its intended use or sale are capitatised as part of the cost of the asset. All ofher borrowing costs are expensed in the
period in which they occur. Borrowing costs consist of interest and other costs that an entity incurs in connection with the borrowing of
funds. Borrowing cost also includes exchange differences to the extent regarded as an adjustment to the borrowing costs,

Leases

The determination of whether an arrangement is (or contains) a lease is based on the substance of the arrangement at the inception of the
lease. The arrangement is, or contains, a lease if fulfiiment of the arrangement is dependent on the use of a specific asset or assets and the
arrangement conveys a right Lo use (he asset or assets, even if that right is not explicitly specified in an arrangement.

For arrangements entered into prior to April 2016, the group has determined whether the arrangement contain lease on the basis of facts
and crreumstances existing on the date of transition.

Inventories

Invenlories are valued al the lower of cost and net realisable valye.

Net realisable value is the estimated selling price in the ordinary course of business, less estimated costs of completion and the estimated
costs necessary o make the sale.

Cests incurred in bringing each product to its present location and ondition are accounted for as follows:

- Raw materials: cost includes cost of purchase and other costs tneurred in bringing the inventories to their present location and condition,
Cosl 1s determined on first in, first out basis,

- Finighed goods and work in progress: cost includes cost of direct materials and labour and 2 proportion of manufacturing overheads based
on the normal operating capacity, but excluding borrowing costs. Cost is determined on first in, first out basis.

- Traded goods: cost includes cost of purchase and other costs incurred in bringing the inventories to their present location and condition.
Cost is determined on weighted average basis.

Initial cost of inventories includes the transfer of gains and losses on qualifying cash flow hedges, recognised in OCL, in respect of the
purchases of raw materials,

Net realisable valus is the estimated selling price in the ordinary course of business, less estimated costs of completion and the estimated
costs necessary to make the sale,

Impairment of non-financial assets

The group assesses, al each reporting date, whether there is an indication that an asset may be impaired, I any indication exists, or when
annual impainnent testing for an asset is vequired, the group estimates the asset’s recoverable amount. An asset’s recoverable amount is the
higher of an asset’s or cash-generating unit’s (CGU) fair value less costs of disposal and its value in use. Recoverable amount is
determined for an individual asset, unless the asset does not generate cash inflows that are largely independent of those from other assets or
groups of assets. When the carrying amount of an asset or CGU exceeds its recoverable amount, the asset is considered impaired and is
wrilten down 10 its recoverable amount,

In assessing value in use, the estimaled future cash Mows are discounted 1o their present value using a pre-tax discount rate that reflects
current market assessinents ol the fime value of meney and the risks specific to the asset. In determining fair value less costs of disposal,
recent markel (ransactions are taken into account. IT no such lransactions can be identified, an appropriaie valuation model is used, These
calculations are corroborated by valuation muitiples, quoted share prices for publicly traded companies or other available fair value
indicalors,

projections beyond periods covered by the most recent budgets/forecasts, the group extrapolates cash flow projections in the budget using a
steady or declining growth rate for subsequent years, unless an increasing rate can be justified, Tn any case, this growth rate does not

exceed the long-term average growth rate for the products, industries, or country or countries in which the entity operates_or for the market

H Jaiala
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linpairment losses, including impaitment on inventories, are recognised in the statement of profit and loss, For assets excluding goodwill,
an assessment is made at each reporting date to determine whether there is an indication that previously recognised impairment losses no
longer exist or have decreased. [f such indication exists, the group estimates the assef’s or CGUs recoverable amount. A previously
recognised impairment loss is reversed only if there has been g change in the assumnptions used te determine the asset’s recoverable amount
since the last impainnent loss was recognised. The reversal is limited so that the carrying amount of the asset does not exceed its
recoverable amount, ner exceed the carrying amount that would have been determined, net of depreciation, had no impairment loss been
recognised for the asset in prior years. Goodwill is tested for impairment annually as at each teporting date and when circumstances
indicate that the carrying value may be impaired.
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p. Provisions

General
Provisions are recognised when the group has a present obligation (legal or constructive) as a result of a past event, it is probable that an
oulflow of resources embodying economic benefits will be required lo settle the obligation and a reliable estimale can be made of the
amount of the obligation. When the group expects some or all of a provision te be reimbursed, for example, under an insurance contract,
the reimbursement is recognised as a separate asset, but only when the reimbursement is virtually certain. The expense relating {o a
provision is presented in the statement of profit and loss net of any reimbursement.

If the effect of the time value of money is material, provisions are discounted using u eurrent pre-tax rate that reflects, when appropriate,
the risks specific to the liability. When discounting is used, the increase in the provision due fo the passage of time is recognised as a
finance cost,

Provision for capping

The cost for final capping for each landfill is estimated based on the area to be capped and the capping materials and activities required.
The estimates also consider when these costs are anticipated to be paid and factor in inflation and discount rates, These costs are reviewed
annually, ar more often if significant facts change, The total cost of capping is charged to the statement of profit or loss over the capacity
associated with the landfill as the capacity is utilized. The provision for capping is unwound over its life using effective interest rate
method. Changes in estimates, such as timing or cost of construction, for final capping are charged off to the statement of profit and loss,

Provision for post closuve

The estimates for post-closure costs are based on the regulatory and contractual requirements for post-closure monitoring and
mainienance. ‘The estimales for post-closure costs also consider when the costs are anticipated to be paid and factor in inflation and
discount rates. The possibility of changing legal and regulatory requirements and the forward-leoking nature of these types of costs make
any estmation or assunptron less cerlain. The 101al cost of post closure is charged to the statement of profit or loss over the quantity of
wasle esimaled Lo be disposed in the specified site. The quantity of waste estimated to be disposed takes into consideration the remaining
operating penod of the site and the land available for waste disposal. These costs are reviewed annually, or more often if significant facts
change. The provision for post clesure is unwound over its life using effective intetest rate method. Changes in estimates for closure and
posi-closure events are charged off to the statement of profit and loss,

Retirement and other employce benefit

Short-term employee benefit obligations

Liabilities for wages and salaries including non-monetary benefits that are expected to be settled wholly within 12 months after the end of
the period in which the employees render the related service are recognised in respect of employees” services up to the end of the reporting
period and are measured at the amounts expecied to be paid when the liabilities are settled, The linbilities are presented as current
employee benefit obligations in the balance sheet.

=

Other long-term employee benefit obligations

The ligbilities for eamed leave are not expected to be settled wholly within 12 months after the end of the period in which the employees
render the related service. They are therefore measured as the present value of expected future payments to be made in respect of services
provided by employees up to the end of the reporting period using the projected unit credit method, The benefits are discounted using the
appropriate market yields at the end of the reporting period that have terms approximating to the terms of the related obligation.
Remeasurements as a result of experience adjustments and changes in actuarial assumptions are recognised in profit or loss,

The obligations are presented as current Nabilitics in the balance sheet if the entity does not have an unconditional right to defer settlement
for al least 1welve months afler the reporting period, regardless of when e actual settlement is expected to occur,

Post employment benefits

Defined contribution plan

Retirement benefit in the form of provident fund is a defined contribution scheme. The group has no obligation, other than the contribution
payable Lo the provident fund, The group recognizes contribution payable to the provident fund scheme as an expense, when an employee
renders Lhe related service. I the centribution payable to the scheme for service received before the balance sheet date exceads the
contribution already paid, the deficit payable to the scheme is recognized as a liability after deducting the contribution already paid. If the
contribution already paid exceeds the contribution due for services recoived before the balance shest date, then excess is recognized as an
asset 10 the extent that the pre-payment will lead to, for example, a reduction in future payment or a cash refund,

Defined benefit plan

Gratuify liability for eligible employees are defined benefit obligation and are provided for on the basis of an actuaria! valuation on
projected unit credit method made at the end of each financial year. Obligation is measured at the present valus of estimated future cash
flows wsing discounted rate that is determined by reference to market yields at the balance sheet date on Government Securities where the
currency and terms of the Government Securities are consistent with the currency and estitnated terms of the defined benefit obligation,

Re measurements, comprising of actuarial gains and losses excluding amounts included in et interest on the net defined benefit liability
and the return on plan asset are recognised immediately in the balance sheet with a corresponding debit or credit to tetained earnings
through QCI in the period in which they oceur. Re measurements are nof reclassified to profit or loss in subsequent periods.

Past service costs are recognised in profit or foss on the earlier of:
- The date of the plan amendiment or curtailment, and
- The date that the group recogniscs related restructuring costs

Nel interest is ealculated by applying the discount rate 1o the net defined benefit liability or asset. The group recognises the following
changes in the net defined benefit obligation as an expense in the statement of profit and loss:

- Service Gosls COMPLISING CUTTent service cosls, past-service costs, gains and losses on curtailments and non-routine settlements; and

- Net inerest expense or income

- Changes in the presem valug 0£JJ_]§__(]CHI\€(| benefil obligation resulting from plan ammendments or curtailments are recognised

immediately in profit or loss as pastsrvi
mr y in p \}Q; :P’,__H‘!}‘:qﬂg?
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Compensated absence

As per the leave encashment policy of the group, the employees have to utilise their eligible leave during the calendar year and lapses at the
end of the calendar year. Accrual towards compensaled absences at the end of the financial year are based on last salary drawn and
outstanding leave absence a the end of the financial year.

Financial instruments

A Tinancial msirument is any conlract that gives rise to a Financial asset of one enlity and a financial liability or equity instrument of
another entity,

Financial assets

i. Initial recognition and measurement

All financial assets are recognised initially at fair value plus, in the case of financial assets nof recorded af fair value through profit or loss,
transaction costs that are attributable to the acquisition of the financial assel, Purchases or sales of financial assets that require delivery of
assets within a time frame established by regulation or convention in the market place (regular way trades) are recognised on the trade date,
i.e., the date that the Group commits to purchase or sell the asset.

ii. Subsequent measurement

For purposes of subsequent measurement, financial assets are classified in four categories:

- Debt instruments at amortised cost

- Debt instruments at fair value through other comprehensive income (FYTOCT)

- Equity instruments measured at fair value through other comprehensive income (FVYTOCI)

- Debt instruments, Derivatives snd equity instruments at fair value through profit of loss (FVTPL)

jii. Debt instruments at amortised cost

A “debt instrument” is Ineasured at the amortised cost if both the follewing conditions are met;

a) The asset is held within a business model whose objective is to hold assets for collecting contractual cash flows, and

b} Contractual terms of the asset give rise on specified dates to cash flows that are solely payments of principal and interest (SPPI) on the
prmcipal amount outstanding.

This calegory is the most relevant to the group. After initial measurement, such financial assets are subsequently measured at amortised
cost using the effective interest rate (EIR) method. Amortised cost fs caleulated by taking into account any discount or premium on
acquisition and (ees or cosls thal are an integral part of the EIR. The EIR amortisation is included in finance income in the profit or loss.
The losses arising from impairmenl are recognised in the profit or loss, This category generally applies to trade and other receivables, For
more information on receivables, refer 10 Note 4C.

Iv. Derecognition

A financial asset (or, where applicable, a part of a financial asset or part of a group of similar financial assets) is primarily derecognised
(i.e. removed from the proup’s balance sheet) when:

- The rights to receive cash flows from the asset have expired, or

- The group has transferred its rights to receive cash flows from the asset or has assumed an obligation to pay the received cash flows in
full without material delay to a third party under a *pass-through’ arrangement; and either (@) the group has transferred substantially all the
tisks and rewards of the asset, or (b) the group has neither transferred nor retained substantially afl the risks and rewards of the asset, but
has transferred control of the asset.

When the group has transferred its rights to receive cash flows from an asset or has entered into a pass-through arrangement, it evaluates if
and to what extent it has retained the risks and rewards of ownership. When it has neither transferred nor retained substantially all of the
risks and rewards of the asset, nor {ransferred control of the asset, (he group continues to recognise the transferred asset to the extent of the
group’s continuing involvement. In that case, the group also recognises an associated liability, The transferred asset and the associated
liability are measured on 5 basis that reflects the rights and obligations that the group has retained.

Continuing involvement that takes the form of a guaraniee over the transferred asset is measured at the lower of the original carrying
amount ol the asset and the maximum amount of consideration that the group could be required to repay.

Equity Investments
All equity investiments in scope of Ind AS 109 are measured at fair value. Equity instruments which are held for trading and contingent
consideration recognised by an acquirer in a business combination to which Ind AS103 applies are classified as at FVTPL. For all other
equity mstruments, the group may make an irrevocable election 1o present in other comprehensive income subsequert changes in the falr
value. The group makes such election on an instrument-by-instrument basis. The classification is mads on initial recognition and is
irrevoeable.

Hthegrovpdecidesto classify am equity mstrument as at FYTOCT, then all Tair value changes on the instrument, excluding dividends, are

recognized in the OCI. There is no reeycling of the amounts from OCI to P&L, even on sale of iivestment, However, the group may
transfer the cumulative gain or loss within equity.

Equity instruments included within the FYTPL category are measured at fair value with all changes recognized in the P&L.

V. Impairment of financial assets { Other than at fajr value ) -
In accordance with Ind AS 109, the group applies expected credit loss (ECL) model for measurement and recognition of impairment loss
on the fellowing financial assets and credit risk exposure:
- Financial assets that are debt instruments, and are measured at amortised cost e.g., loans, debt securities, deposits, trade receivables
and bank balance
- Trade receivables or any contraciual right to receive cash or another fiancial asset that result from transactions that are within the
scope of Ind AS 18 (referred to as contractual revenue receivables® in these financial statements)
- Financial guarantee contracts which are not measured as at FYTPL
- Loan commitments which are not measured as at FYTPL

The group follows “simplified approach’ for recognition of impairment loss allowance on:
- Trade receivables; and
- Loans
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The application of simplified approach does not require the group to irack changes in credit risk. Rather, it recognizes impairment loss
allowance based on lifetime ECLs at each reporting date, right from its initial recognition,
For recagnition of impairment loss on other financial assets and risk exposure, the group determines that whether there has been a
significant increase in the credit risk since initial recognition. [f credit risk has not increased significantly, 12-month ECL is wsed to
provide for impairment loss, However, i credit risk has increased significantly, lifetime ECL is used, If, in a subsequent period, credit
quality ol the instrument improves such that there is no longer & significant increase in credit risk since initial recognition, then the entity
reverls 10 recogntzing impairment loss allowance based on 12-month ECL,

Lifetime ECL are the expected credi| losses resulting from all possible default events over the expected life of a financial instrument, The
I2-month ECL is & portion of the lifetime ECL, which results from default events that are possible within 12 months after the reporting
date.

ECL is the difference between all contractual cash flows thal are due to the group in accordance with the contract and all the cash flows
that the entity expects 1o receive {i.c., all cash shortfalls), discounted at the original EIR.

vi, Non-derivative financial assets — Service concession arrangements

The group recognises a financial asset arising from a service congession arrangenent when it has an unconditional contractual right to
receive cash or another financial asset from or at the direction of the grantor of the concession for the construction or upgrade service
provided. Such financial assets are measured at fair value upon initial recognition and classified as trade recejvables, Subsequent to initial
recognition, such financial assets are measured at amortised cost.

If the group is paid for the construction services partly by a financial asset and partly by an intangible asset, then each component of the
consideration is accounted for separately and is initially recopnised at its fair valgs,

Financial lizbilities

t. Initial recognition and measurement

Financial liabilities are classified, at initial recognition, as financial liabilities at fair value through profit or loss, loans and borrowings,
payables as appropriale.

All financial liabilities are recegnised initially at fair value and, in the case of loans and borrowings and payables, net of directly
alributable transaction costs.

The group’s financiai liabilities include trade and other payables, foans and borrowings including bank overdrafts and derivative financial
instruments.

ii. Subsequent measurement

The measurement of [inancial liabilities depends on their classification, as described below:

Financial liabilities at fair value through profit or loss

Financial liabilities at fair valye through profit or loss include financial liabilities held for trading and financial liabilities designated upon
tnilial recognition as at fair value through profit or loss. Financial liabilities are classified as heid for trading if they are incurred for the
purpose of repurchasing in the near term. This category also includes derivative financial instruments entered into by the group that are not
designated as hedging instruments in hedge relationships as defined by Ind AS 109.Seperate embedded derivatives are also classified as
held for trading unless they are designated as effective hedging instruments.

Gains or losses on liabilittes held for trading are recognised in the profit or loss

Financial liabilities designated upon initial tecognition at fair value through profit or loss are designated as such at the initial date of
recognition, and only if the criteria in Ind AS 109 are satisfied. For liabilities designated as FVTPL, fair value gains/ losses attributable to
changes in own credit risk are recognized in OCL These gains/ loss are not subsequently transferred to P&L, However, the group may
transfer the cumulative gain or loss within equity. All other changes in fair value of such linbility are recognised in the statement of profit
or loss. The group has not designated any financial liability as at fair value through profit and loss,

Loans and borrowings

This is the category most relevant (o the group. After initial recognition, interest-bearing loans and borrowings are subsequently measured
at amortised cost using the EIR method. Gains and losses are recognised in profit or loss when the liabilitics are derecognised as well as
through the EIR amortisation process,

Amorlised cost is calculated by laking into account any discount or premium on acquisition and fees or costs that are an integral part of the
EIR. The EIR amortisation is included as finance costs in the statement of profit and loss,

This categery penerally applies to borrewings. For more information (refer Note 11A)

Derecognition :

A financial liability is derecognised when the abligation under the liability is discharged or cancelled or expires. When an existing financiat
liability is replaced by another Irom the same lender on substantially different terms, or the terms of an existing liability are substantially
maxdified, such an exchange or modilication is treated as the derecognilion of the original liability and the recognition of 2 new liability,
The difference in the respective carying amounts is recognised in the statement of profit or loss,
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Reclassification of financial nssets

The group determines classification of financial assets and liabilities on initial recognition. After initial recognition, no reclassification is
made for financial assets which are equity instruments and financial liabilities, For financial assets which are debi instruments, a
reclassification is made enly if there is a change in the business model for managing those assets. Changes to the business model are
expected to be infrequent. The group’s senior management determines change in the business model as a result of external or internal
changes which are significant to the group’s operations, Such changes are evident fo external parties, A change in the business model
oceurs when the group either begins or ceases o perform an activity that is significant to its operations. If the proup reclassifies financial
assels, il applies the reclassification prospectively from the reclassification date which is the first day of the immediately next reporting
periad following the change in business model. The group does not restate any previousty recognised gains, losses (ingiuding impairment
gams or losses) or in1grest.

The lollowing table shows various reclassification and how they are accounted for:

Original elpssification Revised classification Accounting treatment

Fair value is measured at reclassification date, Difference between

Amortised cost FVTPL previous amertized cost and fair vatue is recognised in P&L.

Fair value at reclassification date becomes its new gross carrying

FvTeL Amortised Cost amount. EIR is calculated based on the new £ross carrying amount,

Fair value is measured at reclassification date. Difference between
previous amortised cost and fair value is recognised in OCIL No
change in EIR due fo reclagsification.

Amortised cost FVTOCI

Fair value at reclassification date becomes its new amortised cost
carrying amount. However, cumulative gain or loss in OCI is adjusted
against fair value. Consequently, the asset is measured os if it had
always been measured at amortised cost,

FVTOCI Amortised cost

Fair value at reclassification date becomes ifs new carrying amount.

FVTPL FVTOCH No other adjustment is required.

Assels continue to be measured ar fair valge, Cumulative gain or loss

FVTOC| FYTPL previously recognized in OCI is reclassified to P&L at the

reclassification date,

Offsetting of financial instruments

Financial assets and financial liabilities are offset and the net amount is reported in the balance sheet if there is o currently enforceable legal
right 1o olfsel the recopnised amounts and there is an intention to settle on a net basis, to realise the assets and settle the liabilities
simultangously.

Cash and cash equivalents

Cash and cash equivalent in the balance sheet comprise cash at banks and on hand and short-term deposits with an original maturity of
three months or less, which are subject to an insignificant risk of changes in vatue,

For the purpose of the statement of cash flows, cash and cash equivalents consist of cash and short-term deposits, as defined above, net of
outstanding bank overdrafis as they are considered an integral part of the group’s cash management,

. Earnings per share

Basic earnings per share is calculated by dividing the net profit or loss attributable 1o equity holder (after deducting preference dividends
and atiributable taxes) by the weighted average number of equity shares outstanding during the year,

For-the purpose of calculating diluted earnings per share, the net profit or loss for the petiod attrtbutabla to equity sharehoiders and the
weighted average number of shares outstanding during the year are adjusted for the effects of all dilutive potential equity shares,
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Ramky Enviro Engincers Limited
Notes to consolidated financial statements for the year ended 31 March 2018
(Allamounts in Indian Rupees in lakhs, except for share data or as otherwise stated)

6 Financin! asset

6A. Non current investiments
L Investments at fair value through profit or loss - Guoted

Equity shares of Rs. 10/~ each (fully paid-up)

Nil (31 March 2017: 310, 01 April 2016: 310) shares of Transport Corporation of India
Limited *

Nil (31 Mareh 2017: 115, 01 April 2016: 115) shares of Gati Corporation Limited *

Nil (31 March 2017: 5, 01 April 2016: 5) shares of Transcorp International Limited *

Nil (31 March 2017: 450, 01 April 2016: 450) shares of Western India Industries Limited
(net of provision of Rs. Nil (31 March 2017 - Rs. 0.27, 01 April 2016 - Rs. 0.27) *

Nil (31 March 2017: 300, 01 April 2016: 300) shares of Kalindee Rail Nirman (Engineers)
Lumned *
Nil (31 March 2017 225000, 01 April 2006 225000) shares of Ramky Intrastructure
Lamated *

IL, Investments at fair value through profit or loss - unquoted

Equity shares of Rs, 10/- each (fully paid-up)

Nil (31 Mareh 2017: 12,000, 01 April 2016: 12,000) shares of Frank Lloyd Tech
Management Service Limited *

Nil (31 March 2017: 80,000, 01 April 2016: 80,000) shares of Smilax Laboratories Limited *

350,000 (31 March 2017; 3,50,000, 01 April 2016:3,50,000) shares of Pithampur Auto
Cluster Limited

Total investments (1= 14+11)

Aggregale book value of quoted investiments
Aggregate market value of quoted investments
Agpregale value of unquoted investments

Aggregale amount of impairment in value of investments

* Reclassilied to assels held for sale under other current assets (refer note 51 )

/{\\,hf.\ss
/Q_;" e

éH "RL
ACLO .‘ A

31 March 2018 31 March 2017

1 April 2016

- 0.75 0.52
- 0.01 0.01
- 0.03 0.03
- 230.54 133.89
- 231.33 134.45
- 1.20 1.20
- 44,00 44.00
35.00 35.00 35.00
35.00 80.20 80.20
35.00 311.53 214.65
. 231.33 134.45
- 231.33 134.45
35.00 80.20 80.20
- 0.27 027




Ramky Enviro Engineers Limited
Notes (o consolidated financial statements for the year ended 31 March 2018
(Altamounts in Indian Rupess in lakis, except for share data or as otherwise stated)

6B. Loans {Unsecured and considered good unless otherwise stated)
Current
Loans to related party
Loan receivable considered good - Secured
Loan receivable considered good - Unsecured
Inter corporate deposits to related parties *
Other leans
Loan receivable which have significant increase in credit risk
Loan receivable - eredit impaired
Inter corporale deposit from related parties *
Less: Provision for inter corporate deposit

* Inter corporate deposit o related parties are repayable on demand and carries interest @12.50%

6C. Other linancial asset {Unsecured and considered good unless otherwise stated)

Non current

(i) Seeurity deposiis

(i} Enrnest money deposit

(i) Deposits others

{iv) Retention money receivable

(v) Share application pending allotment

(vi} Other receivable from refated paity

(vii) Receivable from service concession arrangeent

Unsecured, considered doubtful
Earnest money deposits
Less: Provision for eamest money deposits

Current
(i} Securily deposits

- {ii} Relention money receivable

(iii) Earnest money deposit

(iv) Receivable on account of sale of assef

{v) Unbilled revenue

(vi) Other receivables

(vii) Advance to employees

(viily Inlerest accrued

{ix) Reccivable from service concession arrangement

6D. Trade receivables

Current

Trade receivables considered pood - secured

Trade receivables considered good - unsecured

Trade receivables which have significant increase in credit rigk

Trade receivables - credit impaired

Impairment allowance (allowance for bad and doubtful debts)
Unsecured, considered good
Doubttul

Note: 6D-1 There are no trade receivables due from private companies/ partnership firm
Note: 6D-2 Trade receivables are non-interest bearing and are generally receivable on

Note: 6D-3 Far trade receivables from related party refer note 40,

31 March 2018 31 March 2017 01 April 2016
2,925.58 15,804.21 17,510.15
33.40 3,393,16 3,318.21
- 46.75 84,01
- (46.75) (84.01)
2,958.98 19,197.37 20,828.36
pato 15%p.a,
31 March 2018 31 March 2017 01 April 2016
2,232.13 2,002.13 1,916.28
4825 48.25 76.70
171,80 107.35 51.85
5,983.66 4,256,02 3,351.38
- 320.22 371,93
- 125.81 125,56
6,478.77 4,481.58 4.490,48
92.84 7249 40.15
{92.84) (72.49) (40.15)
14,914.61 11,341.36 10,384.18
587.12 1,073.93 847.50
2,660,92 3,949,57 3,889.00
502,25 470.16 351.25
705.15 - -
5,134,36 381743 10,218.67
768.37 498.05 637,80
188,07 173.54 22.36
18.92 16.01 20,88
1,581.29 854.28 -
12,146.45 10,852.97 15,987.46

31 March 2018

31 March 2017

01 April 2016

44,537.07 41,797.68 32,819.96
15,290.00 14,352.10 _ _ _ .31,919.03
5%,827.07 56,149.78 64,738,99
(15,290.00) (14,352.10) (31,919.03)
44,537.07 41,797.68 32,819.96

in which group's director is a director/partner,
terms mutually agreed with the customers.




Ramity Envire Engincers Limited
Notes to consolidnted financial statements for the year ended 31 March 2018
(All amounts n Judian Rupees i lakhs, except for share data or as otherwise stated)

6E, Cash and cash equivalents

Cash on hand
Balances with banks:
On current account
Deposit with original maturity of less than 3 months

6F, Bank balance other than cash and cash equivalent
Non-current

On current accounts {escrow accounts)

Deposit with remaining maturity more than 12 months *

Current
Other Bank Balances
Deposit with remaining maturity less than 12 monglg*

*Represents balances with banks held as margin money or security deposit against puaraniees an.

Break up of linancial assets carried at amortised cost

Loans (Current) (Note No. 68)

Trade receivables (Current) (Note Ne. 6D}

Trade receivables (non current) (Note Ne. oD)

Cash and cash equivalen! (Note Nao. 6E)

Bank balances other than cash and cash equivalents (Current) (Note Na, 6F)
Bank balances other than cash and cash equivalents (non current} (Note No. 6F)
Other Financial asset (current) (Note No. 6C)

Other Financial asset (non current) (Note No. 6C)

Total financial assets carried at amortised cost

7. Inventorics (valued at lower of cost and net realisable value)

Raw malerials, tools and spares
Finished goods

8. Deferred tax assets (net)

Deferred 1ax assel (net)

9. Current tax assets (net)
Advance income tax (net ol provision for inconie tax)

10. Other assets (Unsecured and considered good unless otherwise stated)

Non-current
apilal advances
Other advances
Balances with government authority

Prepayments

Unsecored, Considered doubiful
Capilal advances
Less: Provision for doubtfull capital advances
Advances other than capital advances
Advances to supplier and service provider
Less: Provision for doubtful advances to supplier and service provider

Current
Advances to supplier and service provider
Balances with gavernment authority
Prepayments
Other advances

31 March 2018 31 March 2017 01 Aprii 2016
53,55 72.08 71.42
18,340.57 10,017.80 8,562,17
270.13 41.56 75.41
18,664.25 10,131.44 8,709.00
81541 - 481.47
153.98 767.69 -
969.39 767.6% 481.47
3,061.48 754.64 $04.01
3,061.48 754.64 204,01

d other commitments,

31 March 2018

31 March 2017

01 April 2016

2,958.98 19,197.37 20,828,36
44,537.07 41,797.63 32,819.95
18,664.25 10,131.44 8,709.00

3,061.48 754.64 904.01

969,39 767.69 481.47
12,146.45 10,852.97 15,087.46
14,914,61 11,341.36 10,384.18
97,252.23 94,843.15 90,114.44

31 March 2018 31 March 2007 01 April 2016
1,960.31 1,158.14 1,119.72
259,07 312,04 289.04
2,219.38 - 1,470.18 1,408.76

31 March 2018 31 March 217 01 Aprit 2016
6,546.87 8,179.65 10,706.57
6,546.87 8,179.65 10,706.57

31 March 2018

31 March 2017

01 April 2016

796.67 1,741.28 201417

796.67 174128 2,014.17
31 Mareh 2018 31 March 2017 01 April 2016
6,204.27 3,957,08 5,183.19
- 265 2.85
1,617.32 1,262.70 1,078.78
195.97 165.08 332.68
129.31 309.47 9,308.33
(129.31) (309.47) (9,308.33)
786.31 133.34 42.65
(786.31) (133.34) (42.65)
3,017.56 5,387.51 6,597.50
5,639.74 6,520.42 3,968.83
601.16 574.54 348,32
989,25 844.04 860.01 .
72.63 365.09 WM TR
7,302.78 8,304.09 566660 175>




Ramky Enviro Engincers Limited
Notes to consolidated financial statements for the year ended 31 Mareh 2018
(All amounts in (ndian Rupees in lakhs, except for share data or as otherwise stated)

1. Share capital
(1} Authorised share capital

Class A - Equity Sharcs Class B - Equity Shares Preference Shares
Number of shares INR Lakhs Number of shares INR lakhs Number of INR lakhs
in Lalkhs in Jakhs * shares in lakhs
Asat 01 April 2016 259,99 2,599.99 0.00 0.01 1.00 100.0¢
Increase/ {decrease) during the year - - - - - -
As at 31 March 2017 259.99 2,599.99 0.00 0.01 1.00 100,00
Increase/ (decrease) during the year - - - - - -
As at 31 March 2018 259.99 2,599.99 0.00 0.01 1.00 106.00
Issued share capital Class A - Equity Shares Class B - Equity Shares Preference Shares
Number of shares INR lakhs Number of shares INR lakhs Numbei of INR Iakhs
in lnkhs in lakhs # shares in lakhs
As at 01 Apeil 2016 41.97 417,74 0.00 0.01 0.71 .15
Changes during the period
As at 31 March 2017 41,77 417,74 0.00 0.01 0.71 71.15
Changes during the period
Asat 31 March 2018 41.77 417,74 0.00 0.01 0,71 71.13

* Nil due 1o rounding off to nearest lakhs
(ii) Terms/ rights attached to equity shares

The Company has two classes of equity shares, i.e, Class A and Class B, having par value of Rs, 10/ each. Each Class A equity share holder is entitled to one vote per
equity share held. Each Class B equity share holder is entitled to 0 | % of the total voting power of the Company. The voting power of Class B equity shares shall
cease/expire upon the conversion of all CCPS such that with effect from such conversion, the voting power of each Class B equity shares shall be same as that of each
Class A equity shares.

{iii) Terms/ rights attached to preference shares

a. The Company has only one class of preference shares having a par value of Rs. 100/- each. These preference shares are entitled to 0.001% dividend. These preference
shares are compulsorily convertible into equity shares on or before 06 February 2023, at a conversion factor which is based on formula and certain adjustments factors as
stipulated in the Shareholders Agreement.

(iv) Upon Liquidation : [n the event of liquidation of the Company, the distribution of the capital is as follows;

1) fistly, the higher of, (a) the pro-rated share of each CCPS in the distributable amount and (b} an amount of Rs, 24,597.65 shall be paid in full for each CCPS;

2} secondly, the higher of, (a) the pro-rated share of each Class A equity shares held by investors in tha distributable amount and (b) an amouni of Rs, 4,787.71 shall be
paid in full for sach Class A equity share hald by investor i.e. 52,217 Class A equity shares;

3) thirdly, the higher of, (a) the pro-rated share of each Class B equity share in the distributable amount and (b) an amount of Rs. 500, shall be paid in full for each Class
B equity share; and

4) thereafler, the capital for the time being paid-up on any Class A equity shares, other than investor's equity shares i.e, 52,217 Class A equily shares, shall be repaid, to
the extent possible.

(v) The details of shares held by shareholder holding more than 5% of the aggregate shares in the Company:

31 March 2018 31 March 2017 01 April 2016
Number of shares % of  Number of shares | . Number of N
in lakhs holding in lakhs % of holding - shares in lakhs % of holding

Class A equity shares:

A Ayodhya Rami Reddy 16.12 38.58% 16.12 38.58% [6.12 38.58%

Oxfard Ayyappa Consulting Services (India) Private 12,54 30.03% 12.54 30.03% 12,54 30.03%

Limited o S : .. - —
— —A-Dakshayani - —-- - —— - ——— - ———- - —— - - - @ - 27.45% 11.48 27.49% 11.48 27.49%

Class B equity shares:

Tara India Holdings A Limited 21.00 21.00% 21.00 21.00% 21.00 21.00%

IL&FS Trust Company Limited (IL&FS Infrastructure 20.00 20.00% 20,00 20.00% 20.00 20.00%

Equity Fund - T)

Standard Chartered TL&ES Asis Infrastructure Growth 50.00 50.00% 50.00 50.00% 50.00 50.06%

Fund Company Pte Limited

Preference shares:

Tara India Holdings A Limited 0.15 20.82% 0.15 20.82% 0.15 20.82%

IL&FS Trust Company Limited (IL&FS Infrastructure 0.14 19.94% 0.14 16,94% 0.14 19.94%

Equity Fund - 1)

Tara India Fund 111 Domestic Trust 0.04 5.22% 0.04 522% 0.04 5.22%

Standard Chartered IL&FS Asia Infrastructure Growih 0.36 50.06% 0.36 50.06% 0.36 50.06%

Fund Company Pie Limited




Ramky Enviro Engineers Limited
Notes to consolidated financial stetenients for the year ended 31 March 2018
(All amounts in Indian Rupees in lakhs, except for share data or ag otherwise staled)

12, Other equity

31 March 2018 31 March 2017

Capital reserve

Opening balance 3,578.69 4,324.31
Add: Received / (fransfer} during the year 1,076.41 (745.62)
4,655.10 3,578.69

Sccurities premium
Opening Balance 17,872.93 17,872.93
Add: Received / (transfer) during the year - -

17,872.93 17,872.93
General reserve
Opening balance 7128 71.28
Add: Received / (transfer) during the year* 1572 -
87.00 7128
Statutory reserve
Opening balance 15.72 15.72
Add: Received / (transfer) during the year* (15.72) -
- 15,72
Foreign currency translation reserve
Opening batance {539.39) -
Add: Received / {transfer) during the year 941.46 (539.34)
402,12 (539.34)
Retained earnings
Opening Balance 78,327.42 54,240,59
Add: Prefit for the year 17,984 91 14,120,80
Add: Transfer for change of stake in non controliing interest 201.32 -
Add: Teansfer of profit for associate companies to capital reserve 137,85 -
Other comprehensive income
Re-measurement losses on defined benefit plans (net of 1ax} (50.61) (33.97)
96,600,89 78,327.42
119,618.05 99,326.71

*During the year, the amount has been transferred from statutory reserve to peneral reserve on account of cessation of statutory requirement.

Nature and purpose of reserves
Capital Reserve
The Group recognizes profit or loss on purchase, sale, issue or cancellation of the Broup’s own equity instruments to capital reserve,

Securities preminm
Securities premium represents the premium received on issue of shares over and above the face value of equity shares, The reserve is available for utilisation in
accordance with the provisions of the Companies Act, 2013,
- General reserve
General reserves are the reserves accumulated to meet contingencies.
Statutory reserve
Statutory reserve represents balance required in accordance with prudential norms of Reserve Bank of India,
Foreign currency translation reserve
Gains/ losses on account of foreign currency translation are accumulated in this reserve,
Retained earnings
Retained earnings are the profits/Losses (net of appropriations) of the company carned till date, including items of other comprehensive income.




Ramky Enviro Engineers Limited
Notes to consolidated firancial statements for the year ended 31 March 2018
{All amounts in Indian Rupees in Jakhs, except for share data ot as ofherwise stated)

13. Financial liabilities

31 March 2018 31 Mazrch 2017 01 April 2016
I3A, Borrowings Non Current Current® Non Current Current* Non Current Curreng*
Non-current borrowings
Secured (at amortized cost)
Term loans
- from banks 34,650.45 8,711.26 61,059.60 13,977.36 56,117.38 9,304,84
- from others 28,866.96 - - - 955.39 -
Equipment and vehicle loans
- Erom banks 3,192.25 422.36 20.94 91.47 25648 903.55
- From others 1,019.88 431.26 52,13 44.42 85.33 155,94
67,729,54 9,564,838 61,132,67 14,113.25 57,414,58 10,364.33
* Amount disclosed under the other current financial liabilities (Note no, 13C)
Curvent borrowings
Secured (at amortized cost) 31 March 2018 31 March 2017 01 April 2016
Secured loans from banks:
- Working capiial loans - 682,57 1,269.68
- Foreign currency Ioan - - 20,163,09
- Cash credit 102,03 13,140.39 11,737.08
Unsecured
Loan from others 1,286.19 1,057.64 1,263.59
1,388.22 14,880,60 34,433.44
Refer note 50 for interest and security details and terms of repayment.
13B. Trade payables
31 March2018 31 March2017 01 April 2016
- Total outstanding dues of micro enterprises and small enterprises; - - -
- Total vutstanding dues of creditors other than micro enterprises and small enterprises, 20,041,20 19,664.18 20,061.84
20,041,20 19,664.18 20,061.84

Terms and conditions of the above financial liabiities:
- Trade payables are non-interest bearing and are normally settled within credit terms.
- Forexplanatiens on the Company’s credit risk management processes, refer note 44,

Based on the information available with the Company, there are no vendor who are registered as Micro, Small and Medium enterprises, as defined in the Micro, Small
and Medium enterprises development Act, 2006 (MSMED Act) to whom the Company owes amounts on aceount of principal together with interest as at 31 March 2018,
31 March 2017 and 01 April 2016, Accordingly no additional disclosures have been made. The information has been determined to the extent micro, small and medium

enterprises could be identified on basis of information available with the Company.

- For trade payables to related party refer note 40,

13C, Other financial liabilities (at amortised cost)

31 March 2018 31 March 2017 01 April 2016
Non Current
Security deposit payable 2,332.41 2,044.17 2,567.85
Retention money payable 5.37 5.39 1,105.93
Capital creditors 1,842.80 1,529.71 4.49
Advance received from service concession arrangement - 289.04 -
4,180.58 3,868.31 3,678.27

Current
Current maturities of long term_borrowings 9,564.88 - 14,113.25 10,364,33
Interest accrued and due 435 10.70 830
Interest accrued but not due 52.41 5131 47,83
Retention mpney payable 2,100,76 2,458.28 2,543.3¢
Pravision for mark-to-market on forward contracts - - 537.58
Empleyees dues payable 3,968.81 2,964.65 2,649,78
Other financial liabilities 2,511,80 1,115.34 620,91

18,201.69 20,713,53 16,772.07




Ramky Enviro Engineers Limited

Notes to consolidated financial statements for the year ended 31 March 2018

(All amounts in Indian Rupees in lakhs, except for share data or as otherwise stated)

Breal up of financial linbilities carried at amortised cost

Borrowings (Non current) (Note No. 13A)

Borrowings (Current) (Note No, 134)

Trade payables (Note No, 13B)

Other financial liabilities (non current) (Note Ne. 13C)
Other financial ltabilities (current) {Note No. 13C)
Total of financial labilities carried at amortized cost

14, Deferred tax linbilities (net)

Deferred tax liabilities (net)

135, Liabilities for current tax (net)

Provision for taxes {net of advance tax)

16, Provisions

Non current
Provisien for employee benefits
- Gratuity (Refer note 37 for Ind AS19 disclosure)
Other provisions
- Provision for replacement of assets under service concession (refer note 51)
- Provision for capping (refer note 51)
- Provision for post closure (refer note 51)

Current

Provision ler employee benefits
- Gratuity (Refer note 37 for Ind AS19 disclosure}
- Compensated absences

Ohher provisions
- Pravision for incineration

17. Government grants

Non eurrent

Opening balance

Received during the year

Released to the stalement of profit and loss
Closing balance

18, Other liabilities

Non current
Deferred income

Current

Advances from customers
Deferred income
Unearned revenue
Statutery dues payables
Other liabilities

31 March 2018 31 March 2017 01 April 2016
67,729,54 61,132,67 57,414,58
1,388.22 14,880.60 34,433.44
20,041.20 19,664.18 20,061.84
4,180.58 3,868.31 3,678.27
18,201,69 20,713.53 16,772.07
111,541.23 120,259,29 132,360.20

31 March 2018 31 March 2017 01 April 2016
1,302,51 1,150.59 903,59
1,302.51 1,150,59 903.59

31 March 2018 31 March 2017 01 April 2016
4,411,18 4,480.43 2,217.82
4,411.18 4,480.43 2,217.82

31 March 2018 31 March 2017 01 April 2016
579,74 430.31 207,54
21,365.41 19,976.49 16,805.63
4,878.05 5,610.59 4,519.14
1,542,14 1,181.74 971,55
28,365.34 27,199.13 22,503.86
231.24 338,18 413,25
395,37 371.91 302.41
350.89 1,171,96 [,802.72
977.50 1,882.05 2,518.38

31 March 2018

31 March 2017

1,092.71 428,03

724.14 1,576,28
(119.41) {911.60)

1,697,44 1,092,71

31 March 2018 31 March 2017 01 April 2016

2,103.27 2,023.53 1,894.86
2,103.27 2,023.53 1,894.86
4,238.78 245822 5191.12
775.03 730.67 710.36
1,320.96 1,054,81 851.84
2,462.24 1,918.60 1,145.63
751.27 470,98 26.85
9,548.28 6,633.28 7,925.80




Ramky Envire Engincers Limited
Notes to consolidated financial statements for the year ended 31 March 2018
{All amounts in Indian Rupees i lakhs, except for share data or as otherwise stated)

19. Revenuc from operations

31 March 2018 31 Mareh 2017

Rendering of services

- Revenue from waste disposal activities 99,104,830 88,662.58

- Revenue from commercial and conservancy services 31,791.25 32,406.51

- Revenue from consultancy and other services 19,436.17 15,438.53

- Revenue from service concession activity 8.907.08 5,236.61

- Revenue from turnkey coniracts 4,487.14 1,800.74
Sale of goods

- Revenue from power generation 6,006.07 837.44

- Revenue from sale of goods 342641 5,351.72

- Revenue from trading of recyclable materials 1,040.79 1,789.10
Other operating revenucs

- Other operating revenues 360.53 411.57

174,560.24 151,934.80

20, Other income

Interest income on

31 March 2018

31 March 2017

- Loan to related party 1,159.64 726,97

- Bank and other deposits 470,50 539,09

- Interest income (using the effective interest method) 1,968.73 1L191.10

- Others 511.48 894.70
Apportionment of government grants 11941 911.60
Net gain on sale of property, plant and equipment 182,81 -
Liabilities no longer required written back 500.47 1,295.20
Mark to market gain on forward contracts - 633.74
Foreign exchange gain (net) 63.15 -
Other non-operating income 432,13 386.22
Rental income 69.17 -
Insurance ¢laims 86.53 -

5,566.02 6,578.62
21. Cost of raw material and components consumed
31 March 2018 31 March 2017
Inventory at the beginning of the year 1,158.14 1,119.72
Add: Purchases 12,247.31 9,845,770
Less: inventory at the cnd of the year (1,960.31) (1,158.14)
Cost of raw materia) and components consumed 11,445.14 9.807.28
22. Construction expenses
31 March 2018 31 March 2017
Construction cost on service concession activily 8,445,183 5,108.88
8,445.18 5,108.88

23. Employee benefit expense

31 March 2018

31 March 2017

Salaries, allowances and wages 15,206.04 12,121.32
Contribution to provident fund and other funds (refer note 37) 1,327.80 1,004.43
Gratuity expense (refer note 37) 272.46 310.54
Staff welfare cxpenses 883.16 728.27

17,689.46 14,164.56

24, Finance costs

31 March 2018

31 March 2017

Interest on debt and borrowings 9,234.88 $.484.36
Interest expenses (using the effective interest method) 4,183.78 3,866.18
Interest on delayed payment of income {ax 675.61 -
Other botrowing cost 306.94 401.79
14,401.21 12,752,33




Ramky Enviro Enginecrs Limited
Notes to consolidated financial statements for the year ended 31 March 2018
(All amounts in Indian Rupees in lakhs, except for share data or as otherwise stated)

25, Depreciation and amortization expense

Depreciation of property plant and equipment (note 3A)
Amortization of intangible assets (nofe 5B)

26, Other expenses

Sub conlract expenses
Labour contract charges
Licence fees
Pawer and fuel
Vehicle mainienance
Transport charges
Repairs and maintenance
- Plant and machinery
- Yehicle
- Others
Revenue sharing expenses
Analysis Charges
Hire charges
Security charges
Rates and taxes
Legal and professional charges
Travelling and conveyance
Rent
Insurance
Donations
Advertisement and business promotion
Communication expenses
Printing and stationary
Payment to auditors (refer details below)
Office maintenance
Clectricity charges
Foreign exchange gain/loss net
Post closure maintenance expenses (refer note no, 40)
Capping for land fill {refer note no, 40)
Incineration expenses
Loss on sale of fixed assets (net)
impairment loss on property, plant and equipment
Bad debts / advances writien off
Provision for doubtful trade receivables and advances
Miscellaneous expenses

Payment to auditors (including indirect taxes as applicable)

As anditor:
Statutory audit fee

27, Componcents of other comprehensive income

The disaggregation of changes to OCI by each type of reserve in cquity is shown below:

During the year ended 31 March 2018

Re-measurement gains/ (losses) on defined benefil plans
Deterred tax on remeasured gain/( loss)

During the year ended 31 March 2017

Re-measurement gains/ (losses) on defined benefit plans
Deffered tax on Remeasured gain/(loss)

31 March 2018 31 Mareh 2017
11,049.33 10,852.64
7,395.62 3,462.07
18,444.95 14,314.71
31 March 2018 31 March 2017

3,992.75 7,032,97
31,554.51 31,155.92
4,811.76 517541
743798 5,943.04
1,912.46 2,306.54
5,429.29 4,639.22
2,256.99 3,685.69
2,083.51 494.14
i,886.62 1,110.87

175,92 -

343.16 -
5,416.06 5,706,935
888.84 651.69
1,074.55 804,13
1,413.90 994,79
1,158,88 858.23
830.72 963.74
319.61 255,91
497.09 159,49
82.53 174.37
22470 199.08
112,82 128.30
74.50 45.58
251,82 412.65

232,13 -

- 5555
180.81 162.89
576.82 655,99
329.36 865.17
267.29 156.37
167.65 -
659,53 352.46

1,257.67 2,296.18
877.87 1,637.56
78,780.10 79,080,858
74,50 45.58
74.50 45.58
Retained earnings Total
(63.76) (63.76)
11.06 11.06
(52.70) {52,700
Retained earnings Total
(30.87) (30.87)
4.58 4.58
(26.29) (26.29)




Ramky Enviro Engivecrs Limited
Noles (o the Anancial statements for the year evded 31 March 2018
Al antuats in Iidian Rapees in lakhs. excep! for share data or as ollenvise stated)

28, Exceptional Mems

31 March 2018 31 March 2017

Advances ta vendors wrilten ofl" 7,205.18 -
Bad debls weitten off 2,166,330 -
Provision for bad and doubtful debis 1,183.88 -
Retention money and Earnest money written ofl 772,50 -
Capital work in progress written off’ 400,00 -
Capilal, stalfand ofher advances wrillon off 3086 -
Gain on sale of Invesiments (6,394.07) -
Liabililies no longer tequired on Irade payables (1,014.51) -
Liabilities no longer required on retention monay payable {264.80) -

4,085.33 -
M lns peric t the of wbility and provided above mentioned write off provision/ write back in the current yoor against advances, irnde receivable, retention meney,

capital work in progress, liabilities no longer required and also it s neiled ofF with gain on sale of investment. Tho write offf provision/ write back is recorded i the statement of profit and loss,

29, Income fax
The ngjor compongnts of income ta sxpanses for the year ended March 31, 2018 and March 31, 2017 ore ns follows:
Profil or loss section

Current tox expense

Adjustments in respeet of currenl income Lax of previous vear
Deferred 1as

fneesme tax expense reported in the Statenient of profit or loss

0C1 Seciion
Deferved (nx related 10 items recognlsed in OCI during in the year;

Nel (gnin} on remeasurement of defined benefi) plans
Share ol inkes and joint d for using (he equity method
Inconie tax charged to OCI

Reconcilintion of fax expeiise nnd the necounting profit muliiplied by Iudin’s domestic tax rate for 31 March 2015 aud 31 March 2017:
Particulars

Accounting profit before lax

At India’s stetutory income tax rie of 34.608% (31 March 2017 34.608%)

Adjustments in respect of current income tax of previous years
Items which are not lax deductible for compuling taxable income
Effeet of changes in lax rate

Interest on Income tax

liems which are not tax taxable for computing taxable income
MAT credit entitlement

Unabosrbed depreciation on which dslerred tax not recognised
Tax on curcent yoar losses carried forwarded 1o fulwra years
unrealised profits- Associate/ Joint venlure

Un realised profils on Intra Group Profits

Deduction allowed under Income 1ax - Depreciation

Others

Fcome fax expense roported in the statement of prafit amd loss

3 March 2018

31 March 2017 |

T.106.87 6,786.51
7.04 (24279}

2,345.66 2,664.37

9,459.56 5,208.09

31 March 2018

31 Mavch 2017 |

11.06 4.58
(0.84) 311
10.22 7.69

31 March 2018

31 March 2017

26,03226 32743
932072 8,073,16
7.04 (242.79)
2,344.07 347629
153,73 (353.31)
134.22 41.36
(2,676.68) (1,457.87)
(99.85) (709.21)

- 4193
(1.93) 439
4420 27.23
2249 15.07
194.31 303.37
17.25 (I1R,02)
9,459,56 9,208,09




Deferved thy

31 March 2018 31 March 2017 01 Amil 2016
Delzired tax assols {nei) 6,546.87 8,179.65 10,706.57
Delerred tax labilin tnet) {1,302.51) {1,150.59) {903.59)
Net Deferved tax assets 5§,244.36 7,029.06 9,802.98
Deferved tax (linbllities) fassets in selation (o3
Recoguised fn other

172018 Opening balance R“"g“"‘;::: profitor miﬂlﬁﬁzh;:sive ot ﬂen:li'l'; f‘u:.':::aﬁm) Closing batanee
Deferred tax (abllifics) fassets in velntion to:
Disellowances under Income Tax Act, 1961, allowed on payment basis 361.58 64,39 . - 425,97
Property, plant and equipment {1,121.54) 1,895.56) - " {3,017.10)
Unabsorbed depreciation cartied forward (824.54) 18871 - - (635.83)
SCA on government grant 12541 150.23) - “ (24.83)
Provision for leave encashment {0.25) 576 - - 5.51
Remensurement of defined benefit plans 273 . (0.44) 11.06 - 13.34
Provision for doubiful debls and advances 945.26 8.13 - . ©53,43
Financiol assets al FVTPL (211,39 (165.26) - - 377.14)
MAT Credil 3,422.65 - - 55075 3,973.39
Carry forwvard business losses 149.75 18,17 - - . 167,92
DelTered Tas on unrentised profits- Associatef Joinl veniure (214.81) (44.20) (0.84) - (259.85)
Deflered Tex on Inten Group Profils 10310 {22.49) - - 81.21
Timing dilTerence on provision for replacment 4,641.00 {60.42) - - 4,580,58
Timing dilTerence on capping and post closure (236.43) (267,95) - - (504.38)
Timing dilfference on olher provisions .88 {0.93) - - 4,95
Tumng dilference on processing charges amorlisalion (39.02) (13.61) - - {52.62)
Cihers (80.42) (0.77} - - {90.20)

T2 {2,345.,66) 10.22 550,75 5,244.36

. Regogoised In oiher -
2016-2007 Opening halance Recoguised in profit or comprehensive MAT Cw.d“ Closing balance
loss come entitlement fuiilisaiion)

Deferved tax (HabMities) /nssels In velation to:
Disallowances under Ingoms Tax Act, 1961, sllowed on payment basis 279.80 §1.78 . . 361.58
Property, plant and equipment 2821.86 (3,943.40) - - (1,121L.54)
Unabsorbed depreciation carried forward {661.46) {163.08) - - (824.54)
SCA on governmgal grant 50.64 477 - - 12541
FProvision for leave encashment 037 (0.61} - - (0.25)
Remessurement of dofined benefit plans 0.36 {2.72) 4.58 - 2.73
Provision for doubtful debis and advances 646,39 298.87 - - 94526
Financial assets at FYTPL (554.77) 342,89 - - (211.89}
MAT Credit 3,539,90 - - {117.25) 3.422.65
Carry forward business losses 3511 114.64 - - 149.75
Deflered Tax on wirealised profits- Associate/ Jolnt venture {190.69) {27.23)} 1 - (214.81)
Dellered Tax on Inira Group Profits 118,78 {1507T) - . 103.7¢
Timing difference on provision for replacment 4,000.95 640.05 - - 4,641.00
Timitsg dilference on capping and pos! elosure {175.25) (61.18) - - {236.43)
Tining diflerence on other provisions 532 036 - - 5.88
Timing ditference on processing charpes amarlisalion (34.39) 4.63) - - (39.02)

Others {80.43) (80.42)

2,802.98 {2,664.37) 1.62 (117.25) T.020.06




Rumky Envice Engineers Linited
Notes to fi Lt for the year endedd 31 Mnreh 2018
1A umosats an Indian Rupecs i luklss, xeept i shire dala or 85 oflwrwise sinted)

U, Enrnings per share
Basic EPS amounis are calculated by dividmg the profi for the vear atiributable 1o equity holders of the parcnt by he weighted averoge nuniber of Equity shares. outstanding duting the year.

Diluied EPS amoums arc ealculated by dividing the profil aliribaable 1o equity helders of the parein (nfler adiusting for inferest on fhe converible prefercuce shares) by the woighled averago mumber of Equity
shares outstanding during e yoar plus the weightcd avesape number of Equity sharcs thal would be issued on conversion of ull e dilutive potential Equity shares into Equity sharcs

The following zeflcets the incoine and share data used in the basic and diluled EPS compulations:

31 March 2019 31 March 2017

Profit auributablc to the cquity holders of the parem 17,984.91 14,120.80
Weighted average number of equity shares during iha year 4,648,372 4,648,372

Wighted overnge sumber of cquity shores i enleulating basic and diluled EPS 4,648,372 4,648,372

31. Bignlficant g J | A Il

‘The preparation of 1he fingnial reepuires to make jud, i and Ip that afifect the rported amonis of reveanos, exponses, assets and Binbilities, and the accompanying
diseh and the disel of conti Habililies. U, inly about these ions and esti vould result fn ouicomes that require a nanterial adjustment 4o the courying miount of asscts or lisllilics

alfected in futur: years.

A, Judgements

In the process of applying the Group's acoounting policics, nenagement has made the Tollowing judpements, which livve the sost signilicant effcet on il t iscd in the Gnancial

). Recognition of Ce lom A as an T Ible Asset and Binanclal Asset

) Basly of g for the servi

Muntegoment has assessed the applicability of Appondix A to END AS 11 “Construction Coniracis™ 1o the i and henoe s applied it in ing for thg lon, As per the with
the Municipal Authoritivs, the constmction and operations of Eacility shall be recovered by the group in form of tipping fees received from Municipal Aulhoritics (I ible asset). Disch for Service
C ion A as | ibed under Appendix A 10 IND AS 11 "Construction " - Disel have been incory | indo tha Gnanclal statensents,

tr) Signitleant ussumptiong in accounting for the Intangible asset

The Group has i ible nssgt with o ion margin bascd on sensitivily analysis of companics swith business in similar constewction activities.

BB, Estimates il assomigtlons

The key assumplions concerning the Tuture and other key sources of estimadi inty a1 the reporting date, Lhat have a significant risk of cavsing a mntexial adjustinent ko the earrying amounis of assels and
linbilities withi the nex1 financial yead. nre doscribed below. The Group bascd ils peons and esti on p ilable when the financial statements wero prepated. Exisiing circumsiarces and

assunipliens abowl Tuture developmeats. however. may change due 1o markel chauges or crcumsinnces nrising that are beyoud Ihe control of the growp. Such changes ore reflected in (e assumptions when they
OCGLr.

(I Ties
Deferred inx assats ore recopnised For unused (ns [osses (o the gxient thal il is probable that 1nxable profit will bo availoble against which e fosses can be wlilised. Signifions managemont judgement is required o

determing the amount af deferred lax assats (hat can be secognised, based wpen (e likely fiming and the lovel of fwlure taxable profiis together with futors ax planning simicgics.

(1) Defincd beneft pluns (gratuity bencfitsy .

The cost of the defined bensfi¢ gratuiey plan and ofhor post-employment medical bevefits nad the present valoe of the pramity obligalion sre determined using aciuarial valuations. An actueripl valuation Involves
iuaking yariows assumpplions that may differ from actual developments in the flure. Theso include tha determinalion of the discount mic, fwure salary increases end morfality vates, D Lo the complexitics involved
i the valuation mnd it long-temw nature, a delined benefit obligation is highly sensitive Lo chongos in these assumipticns, All assumptions are reviewed at each repotiing dato.

The paraieler tost subject to change is ke disconm rote. In determiting the approprinte discownt rate for plans operaled in Indin, the nanagement considers the intetest retes of Bovernment bonds iy currencies
i wilh the ics of the post-employ benelit obligation. The underdying bonds ave further teviewed for quality. Those having excessive oredil spreads are excluded from (v analysis of bonds on
whigh the discount rota is based, on the basis that they do not ropresent high quality ¢orporate bonds.

) Wmpaicment of non-financlul asscts

Impairment oxists when the carrying value of nn asset or cash penerating unil execeds ity recoverablo amowst, which is the higher of its fair value less cosls of disposal and its valu i uso. The fair value less gosts of
disposal caloulation is based on avaitable data from binding sales ransactions, conducted at am's leng(h, for similar assets or observable markel prices less incremental costs for disposing of the asset, The value in
use caleulution is based on a DCF madel. The cash Mows are deived from (he buddget for e next five years ond do not include restruclutiay aclivitics that tho Geoup is not vet commilied 1o or significant fulnre
investments that will enhance the nssel’s porformance of the CGU beiug tested. The recovorable amount is seusitive to the discount rate used for the DCF miodo] a5 well as tho expected fulure cash-inflews and the

srowth e used for extrapelation putposes.

(iv] Falr value measurement of finaaciul instrunsenis

When Lhe fir vilucs of financial assets and financial linbilitics recorded in dhe balmice sheet cannol be measured bosed on quoted prices in astive matkets, their fuir value is mengwred using valuation techninues
inchiting the DCF model. The inputs to these models are taken from obscrvable markels where possible, but wihere this is wol feasible, 0 degree of judy i required in establishing fair values, Jud

nclude eonsiderations of inputs such as liquidity risk. credit risk angd velalility. Changes in assumptions aboul these: Tactors could affieat the Teporied air value of Minarcial inslrmments.

¥} Provision for capping and post ¢lesure

Provision for capping requires an evaluation of dhe cos of prolective capping of the active landfills in which waste is dumped. The provision recorded in Ll of financial a1 year-cnd is derived on
the bnsis of estimated cost for eapping ihe Eandfill, propartionnse o (he gapacity of Tasdfill utilised (1) the end of the year, The significant cstimates involved include capping cost in respect of the total expeoted
whste capigity ef the landeilk thai requires. he tine pericd during which these cost woulkl actually be paid, inflation st and the discount rate ppplicd,

Further, o ensure thay there is o negative impnct o the enviremment dwe (o waste disposal, fe Group is required 1o perforn ceriain post closure monitating activitics for a poriod ranging from 20.30 years ofter the
estimated operating period {1015 ycars). The provision for post closure moniloring at the crul of each year is cateulated based on the estitated Aggregate cosis to be incurred duning the post closure period
proportionate Lo the capacity o site ulilized 1itl the ond of e year. The significant estimates invplved fnclude post monitoring cost in respeet of the tolal expected woste during Ihe operating period, the fime pericd
during shich 1lese cosi would actually be paid, inflatien rate nd the discopal raie applied,

The estimales for projecicd capping and post closwre moultering arc developed using inputs from (ho Group's eniiecrs, sccountants and are reviewed by management with the belp of independent chartered
engincers, typically al least ance per year,
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(ANl smownes in Indio Repees in Jokhs, except for share dal or as olherwise stated)

32. Group Infermation
Durfesrwnattion ahowt subsiulaviys
The consolidaied financial sintciments of e Group inchudes subsidiarics, joit controlted outity and associates listed in the table below:

Cowniry of %o equity inferesi
My Incorporation | 31 March 2018 31 March 2017 G April 2016
Subsidiarkes and step down subshtfuries:
Taminadu Wasle Management Limited India 100% 100% 1o0%
Rawiky Rectamation and Recyelmg Luwited India 100% 100% 100%
Pro Euviro Recyeling Private Lamited (Subsich - of Ramky Recl on angd Reeyeling Linited) India 51% 51% 51%
Decean Recyclors Privae Linuted (Subsidiary ol Ramky Recl, and Recycling Linsited) {ndin 100% 100%% 100%%
Rainky ARM Recyoling Private Limiled ¢ idinsy of Ramky Recl ion and Recyoling Limited) Idia 51% - -
Ramky MSW Private Laniled India 100% 100% 100%%
Kami MSW Managoment Private Limiled (Subsidiary of Ramky MSW Privato Limilcd) Indin 100% 100% 10034
Sangar MSW Solntions Privaie Limited (Subsidiary of Ramky MSW Private Limied) India 100% 100% 100%
Ramky WM Private Limitcd (formerly known ns Remky Finanee & Envestment Privale Limited) India 100% 100% 100%
Hydcrabad lmograted MSW Limited Indin 100% 100% 106%
West Bengal Waste Management Limited Indin 9% 9% bk
Mumbal Wnsto Manngemen Limitcd ¢roder notor oy India 100% 1003 100%
Bio Medical Waste Treatmcnt Plant Privale Limited (Subsidfary of Mumbai Wiste Management Limiledy Todin 55% 55% 5%
Delhi MSW Solutions Limiled ¢refer nole: by India 99,98% 92.98% 90,98%
Hydembad C&D Waste Private Limited (Subsidiary of Delhi MSW Solutions Limited) Tndia 100% 100% 100%
Pro Enviro CR [ Waste Managementt Private Limited (refer note, &) (Subsidiary of Delhi MSW Saoluti Limited) Indin 9% - -
Vispkha Solvents Limited Indin 51% 81% A%
Ramky E-waste Management Limited India 100% 100% 100%
Ranky Intermational (Singapore) Pio, Ltd Stngapors 100% 100% 1005
Ramky Cleantech Servioes Pte. Lid (refer note. h (Subsidiary to Ramky Internntional (Singaporc) Ple, Lid) Singapore A% 100% 100%
Ruanky Cteantech Services (Philippiues) Pie. Ltd (Subsidiary lo Ramky Cleonieeh Services Pte Ltd) Singapore 100% 100% 100%
Ramky Cleantech Scrvices (Ching) Pro. Lid (Subsidiary to Rautky Cleantech Services Pie, Lid) Singapore 100% 100% 100%
Delhii Cleaniech Servicas Privale Limited (Refer nole: d) {Subsidiary to Ramky Cleantech Services Ple. Lid) Indin 100% 100% 100%
Evergreen Cleantech Faeililics Management (India) Limited (Subsidiary 1o Ramky Cleantech Scrvices Pre. Lud} Indin 100% 100% 100%
RYAC Private Limited (Subsidiory to Ramlky | ional (5i Plo. Lid) Singapore 98.56% 5% B%
PT Ramky indongsia (Subsidiary (0 Romky Intcrnational (Singapore) Pio. Lid} Indonesia 100%% 100% 100%
Ramky Bai | Technalogy (Shewshen) Co. Lid (Subsidiary 1o Ramky 1 ional (Si Pio. Lid) China 100% 100% 100%
Romky Intemational {Indin) Pee. Led (Subsidi ¥ ta Ranky [ iona] (Si Pee, Ltd) Singopore 100% 100% 100%
Medicare Env i Private Limited (refer note! ¢) {Subsidiary o Ramky Tnteruationa] (Indin) Pic. Lid) Iidin 100% 100% 100%
Ramky Encegy nnd Envi Limited {Subsidiary to Medi Envi [ My Private Limiled) Indip 100% 100% 10054
Ramky Sel Pie. Lad. ¢ idiary 1o Raenky | fonal (Singay Puc. Lid) Singapore 100% - -
Ranitky Envira Engincers Middie Eagt FZ LLC UAE L00% 100% 100%
Easl Coast Industries {Inclin) Privaie Linsited India 100% 100% 100%
PFithampur Indusirial Waste Management Private Limited {formorly known as Penjab Earviro Engincers Private Limited) Indin 16045 100% 100%
Ramky Enviro Services Privaie Limilcd (formerly known as Rajasthan Wasle Managenment Privaic Liwited) Indin 100% 100% 100%
Cultack Solid Wastz Mamgemen Privatg Limitod India 100% 100% 100%
B & G Solor Privete Limited India 51% 3% 51%
Romky Risal Envicoitmental Servioes Snudi Arabia Lid Saudi Arabin % T0% W%
Chenpai MSW Privaie Limiied Indin 100% 1o0% 100%
Jodhpur MSW Private Linsited Indin 10084 1ooes 106%
Delwadun Waste Maongement Private Limited (formerly known as Ramky Kanpor Waste Management Private Limlted) Indin 100% 100% 100%
Dahgj Wasts Manageniemt Private Limiled {refer note. ) India - 51% 51%
Clhiltisgarh Energy Consortium (indin) Private Liwited India 5i% 3% 51%
Adityapur Waste Manggoment Private Limiled Indin looss 100% 100%
Taloja Regional MSW Manngement Limited (refer note, 6 India - - 0%
REWA MSW Holdings Limited (rofer note.f) India 1009 160% -
REWA MSW Management Solytions Limited (Substdiary of REWA MSW Holdings Limited) India 100% 1009 -
REWA Wasic 2 Encrgy Projects Limited (Subsidisry of REWA MSW Holdings Limited) India 100% 100% -
Madiya Prodesh Waste Management Private Limiied indin 100% - -
Bhub: Indnstrial Wasle M; (Orissa) Private Limitcd India 100% - -
Ramby-Rayal Building Maintonance and Services Tnc {refor nole ] Philippines 0% - -
Julntty Cantrolled Entities
Al Ahlia Environmenial Services Co LLG Oman 50% 0% 0%
Assoe/ate:
Regeney Ynmuna Energy Limited Ingia 31.24% 31.24% 31.24%
Maridi Eco ndusiries Private Limiled India 48.65% 48,65% 4B.65%
Villoli Waste Managemeut Sysiem Private Limited India 26% 2% 26%

Notes:

a) Including 26% held by Ramky IWM Privale Limited, 4 wholly owned subsidiary o Ramky Enviro Engincers Linied.

U} Including 49%: held by Mumbai Waste Management Linvited and 0,03%% held by Ramky Encrgy and Environment Limited,

€} Thesc companics were disposed olT.

d) Including 49% held by Ramky Enviro Engincers Limited.

@} Including 49% held by Ramky WM Privaie Limited, & wiiolly owned subsidiary of Ramky Envita Eugingers Limited,

1 5%, 26% and 23% beld by Chonnai MSW Private Limited, Delhi MSW Solutions Lintiled and Mumbai Wasic Management Limited respectively.
) The group has control over ils relevant activites and hence clnssificd as a subsidiary.

1) The growup dins sold 26% o an investor during the curreal year,

Englty with slpmificant influence ever the Growp
Oxford Ayyoppa Consulling Scrviees (lndia) Privalo Limised owng 30.03% of the equity sharcs in Ramky Baviro Engincers Limited (30 March 2017: 30.03%, | April 2016: 30,03%).
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{All smounts in Indian Rupees in Jukles, <xcopl for share datn or us alherwise staied)

33, Subsequent to the batance sheet date, Ramky Enviro Engineers Limited {REEL), along wilh its current sharo-holders cntercd into o Share Subscription and Share Purchaso Agreement (SSPA)Y wiih a potential
wwvastor. whercin Lhe poiential invesior would acquire 60% on o Rlly diluted bosis of the sharcholding of REEL fron the curreal share-holdrs, on completion of Conditions Prosedent in the SSPA, which ore
cumently n process

M. Materind partly swacd substdinry
Financial information of subsidinries thnt have materinl nen-controlling interests is provided below:

Propersion of vyuity uteres held by sam-comieolllg Interests:

ame ]Cn';:'l'_""'”. 31 March 2018 | 31 Mawch 2007 | 01 Aprll 2016
Raniky Clermiech Services Pie, Lid Subsidiary to Ramky Interantional (Singapore) Pie. Lid} (RCSPLY |Singapore 74%| 100% 100%
Infurmifoss eepneding non-controllng Inferse
31 March 2018 31 March 2017 01 Aprll 2016
Accumulated halances of maierial nent-comtrolling lnaterest:
Ransky Cleanteeh Services Pre. Lul (Subsidiary to Ramky lulcrnational (Singapore) Pre. Lidy 2,322.83 - -
Profit/{lossh allocated io material nan-controlling interest:
Rannky Cheantech Services Pre. Lrd (Subsidiary to Reunky [nternationnl (Sin npore) Pto. Lid) 497.35 - -
The smmmarised financial information of lis subsidiary is provided below,
Svummirised sintement of profit wd loss:
RCSPL

31 March 2018 31 Mareh 2017
Revenug 48,345.36 46,203.96
Cost of Sales 42,998.40 41,570.07
Other expenses 2,809.22 2,517.72
Finance cosls 21513 290,64
Profit Iutfore tux 2322.61 1,825,53
Income tox 409.84 (65.95)
Tutal comprehensive income 191277 1,891,51
Auribulable 1o non-conirolling interests 49735 -
Summarlsed bulance sheel;

RCSPL |
31 March 2018 31 Maveh 2(H7 01 April 2H6
tventorios and cash and cash oquivaleats Zeurronty 20,964.25 17,551.85 17,944.11
Property. plant and equipment and otlier nod-current Nuancial asseis (non-cwrrenty 10,040.57 11,226.24 1,11056
Trade and other payable (earrent} 2066227 10,995.06 1121672
Inicrest-boaring loans nnd barrowing and deforred eax Habilities {non-currcal) 1L,721.60 4,681.07 527230
Total cquity 8,933.94 1310208 11,866.04
Atiribuinhle go:
Equay hotders of parcn 6,601,11 - -
Now-controlling anteres) 232283 - -
Summauised ensh Mow lafermation;
RCSI'L

31 March 2018 31 March 2017
Operaling 7.359.85 588281
livesting (1,263.52) {3,635.38)
Financing (2,773.00) (2,004,71)
el hmrcauwf[dctreaxq incash and cash cquivalenis 3321.33 24222 |

5. Intevest In Joint Venture

Total

. 0
Name of Joind Ventup  Share Asscis Liabititics Group's Income Expenditure Tax oct comirchensive Graup's Shae of
investment Income TCT

Al Ahlia Envirommental Services Co LLC
3t March 2018 30% 5002 3,801 645,45 4,630 4,583 - - 06.50 438.45
31 March 2017 50% 2,656 1462 596.94 1,383 1,278 105,21 52.61
31 March 2016 0% 2814 1,726 544.33
3. Interesd in Associates

Group's Total Group's Share of
Nume of Assoclates Share Apselg Linbilitles I Incong Expeaditore Tax 0C1 compachensive

vestment fncome TCI
Maridi Eco Inctustrics Privide Limited
3| March 2018 $1.91% 1.291.58 945,97 144,84 95297 684,73 63.99 - 204.25 85.01
A1 March 2017 41.91% 1,217.32 46,30 23930 a7l 850,93 1348 - 52.69 23,80
31 Marcly 2016 41.91% 1,259.56 719,95 226.14
Viltol Waste Manapement System Private Limited
31 March 2018 26%, 1.854.99 LOG6R 6] - 527 g.l16 - - (289 Q.7%)
Al March 2017 26% $8413 30487 - 547 £29 - - 242 ©.63)
3F March 2016 26% 584.13 504.87 -
Regency Yiumwna Enerpy Limided
31 March 2018 3% 6.J85.01 1239712 R0 717.48 648,18 13.28 - 3642 17.63
31 March 207 3. 24% 642400 349098 1502 B2i97 TUL.69 24,12 - 24.16 2942

A1 Maxch 2016 3L 24% 6.521.97 3,750.26 f63.88
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37. Gratuity and otier post-employment benefit plans
(2) Defined contribution plan

The following amownt sccognised as an cxpense in Statement of profit and loss on zecount of provident fund and other funds, There are no other abligadi

authoritics.

Contribution ko provident fund recognised ns expenso in the Statemsent of Profit and Loss

(b} Defined bewelil plan

ollier than the iboiion payable fo the respective

31 March 2018
1,327.80

31 Rarch 2017
1,004.43

The Group has 4 defined benefit gratuity plan. Every employoe who has compleied Five years or more of continuous setvice golS B gratuity on retirement at 15 days last deaw basle salaty for each comploted year of

serviee. The scheme is funded with on insurance Company in the form of' n qualifying insweance policy.

The followuty iable’s summaries the components of et benefil expense recogndsed i the: Stalement of prefit and loss and (he funded status and antownis kecopnised in 1he balance sheet for die gratvily plan:

Stitement of profit and less

Net emplayee benefit expense recog
Current scevice cosl

Past service cos1

Inlercs! cost on defined benefit abligntion
niercst income on plan nssel

Net bewchit expense

i the emplayee vost

Re measuresnint during the pevled/year due to :

Actunrial loss / {gnin) arising from change in fivancial assumgtions.
Actuorial foss / (gnin) orising from change in demogrophic asswmplions
Actuarinl loss £ (gain) arising on necousml of expericnce changes

Relum on plan asscts excluding inlerest income

Amouni recognised In OCI outslde profit and less statement

Bnlance Sheet:

Reconclliation of uct Kability f asset

Clasing Present Value of Defined Benefit Obligation

Closing Fair Volue of Plan Asscls

Ciosing net fiefined benefit Hability

Changes In the present value of the defined beneflt obligation are ns foltowst
Opening defined benefit obligation

Cuarent scrviee cost

Interest cast

Pasl service cost

Re measurcment during the period due to

Aciuarial loss/{gain) orising from change in financial Assmnptions
Actanrial loss/{gain) arising [rom change in demogphic Assumptions
Actuarial toss/(pnin arising on accown of experience Changes
Denedils paid

Closing defined benelit abRgaion

Net Jability is hifuremed ax Follgws ;
Current

Non-current

Nei linbility (ne1 of* plan assels)

Cianges in Fair Value of Plan Assets

Opening Fair Yalue of Plan Assets

Inigrest income on Plan Assels

Employer Contribrtions

Bengdils paid

Remeasurenicts - Retum on Assels (Bxcluding Iniercst Incose)
Closing Falr Value of Plan Assots

The prinelf tons used In 4
Discount mle (p.o.)

Salary escalation mte (p.s,)

Moriality Rats (a3 % of IALM (2006-08) (Mod.) Ult, Morlality Tabley
Disabllity Rate

With deawl rate

Normn] Relirement age

Adjutsed Average [utnre sorvices

A quantitative anulysls for skgnificant assumptions is us shown below:

Asswnitions » Discount vate

Sensilivity Lovel (a hypothetical i (el b
impact of Incrense in 100 bps on defived benefit obligation
Inpact of Decrense in 100 bps on defincd benelit obligation
Axsumpidlons - Salnry Escnlation vite

Sensitiviey Level

[mpact on defiaed benefit obligation

Impact of Increase in 106G bps on defined benefil obligation
Impact of Deceease in 100 bps on defined bonefit obligation
Assamptions - Withdegw| rages

Seasitivity Level (@ hypothetical i d by
{mpact of Increase in 164} bps on defined benedit obligation
Inpaci of Deercase in 100 bps on defined benelit obligation

The estimaies of future salary increnses, considercd in aciuarial valuation, sake acconnt of indation. seniorily, prowotion and olher relevant fastors, such rs supply and demand
The Fellowibmg paymems are expeeted contributions s the defined henefit lan In Fulure years:

Estimated fwwire comyibution
E future benelil

Within dhe next 12 months (next amnual reporting period)
Belween 2 and 5 years

Between 6 and 10 years

‘Totad expected paymenty

Fhe weighted gvecage duration of e defined beaefi plan obligation at the end of the reporlitig period (based on discounted gnsh flows) is 7.04 years

'CRED

QUNTANTS

gratuity benefit ollgation for the Gronp®s plans are shown bolow:

31 blarch 2018

31 Murch 2017

—_ e S N

198,32 179.59
403 BG.13
0.1 46,40
0.00 .97
272,46 310,54
3554 12.96
026 214
40,74 2320
3.26) (652
63.76 30.87
1,224.88 1,140.58
413,90 372,09
$10.58 76849
1,140.58 934,91
198,32 179.99
0.1 46,40
403 86.13
3554 1296
026 2.14
40.74 2220
25517 (14424)
1,224.08 1,140,58
23124 33818
579.74 4031
810.98 768,49
7200 412
©.on) 197
.24 05,51
(3537 (32,99
0.26) (6.32)
1330 37208

01 April 2016

31 March 2048 34 March 2017
%

780% 7.80%
8.00% 8,00% 8.00%
100.00% 100.00% 100.00%
5.00% 5.00% 5.00%
19.17% 12.00% 18.00%
60 years 60 years 60 years
26.00 26.66 25,65
1,244,84 870.59 58874
1,421,83 985.95 636,23
1424.04 D86.18 656,82
1,241.30 B68.96 58745
1,326,010 02615 62218
132842 92229 61829
i the employment markct.
31 March 2018 31 Mareh 2017
22157 27281
107 14177
37247 444.57
55521 455.06
1,038.95 1,041.40
——
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{(All amounts in Indian Rupees in lakhs, excopt for slare duin or 0 otherwise slated)

38, During the year, the management had carried out a delailed evaluation of li wilh Forcign Sixohange M oDt lations. ad have identified ipli with certnin intions wnder
Forcign Exchange Management (Transfer or Issuc of Any Foreign Secwrity) {Amendment) Regulations, 2004 {‘FEMA) relnling 1o non-submission/dolayed filing of Qverscas Dincot Tnvestnwent (*ODY") forms, proof’
of | , anuwal p ropronts, intimation of clanges in joint venture/wholly owned subsidiary within due dates, iransgotions involying both Forelgn Dircot Investment and ODI, ttimotion of
seling wp secend layer of i Jolding i ioans witls niore than ong suthorized dealer, remi beforg all of Unique Identificalion Number,

The Group hos currently complied with the aforesaid regulntions inludi Z but not Timited to filing application for ing such defoysi 1s ogpli wih Reserve Bouk of Indla, The equity
sharehotders of the Group hove provided an indenmity, whergin any loss / interest/ peadly levied on the Group would bo relmbursed to the group, Based on such Indemnity from sharstiolders and other supporting
docunicntation, the management is of the view that there would be o moterial impact on the fnancial and dingly, no adj Tor the possiblo effiecs of such non-comptinuce have been mads to
the panying financink o the growp,

3%. Comtingent LinbiTitics and Commitments

. Cuntingent Nabilitles:

31 Mawch 20018 3) Rdarch 2017 0 Aprll 2006

Perfurmanee Guarnmers Issyed by bunls:

-On belall ol the subsidiarics. step-down subsidinrics and an associpte 7434.50 10,342.83 9,366,51
-On behall of others 231150 2,392.91 239291
Cipairate puaranices o tanks st eresthl Tacllivies extended (o:

- Subswliaries, step-down su bsidiary and jeinlly comrolied entity 109,286,42 100,592.54 103,602.77
Clinims apainst the Group mo weknowlcded as debts In respect piy*

2) Sales 1ax matiers 134.35 134.85 134,85
) Service 1ax matlers 22,756.47 22,11690 20,622,514
€) lncome lax maers 083,73 263,63 20633
d) ether malicrs 1,234.88 213,64 23,64
*ntercst, if any, nol ssceriginable afler the date of oxder,

. Commiments

i) G j Towards i in ics {not of share npplication moncy) 18,094.27 17,460,8% 17,089.50
if) Esti antoonl of ining 1o b d en capilal account and not provided for {mct of ndvances) 32,760.80 26,556.52 311843

40l Related party transactiong
(@) Nature of relationship and names of retuted partics

Nature of relnfionsiilp Name of related partics
1) Jnintly Conirolled Entity Al Alitln Environmental Serviges Co. LLC
iiy Associnles Regecy Yamuna Encrpy Liniied

Vilholi Waste Management Sysiem Private Limlted
Maridi Eco Industries Private Linlied

iiiy Entitics controtled by persons having conteol over Group Ramky Infimstructure Limited
Raniky Estates and Farms Limited
Raauky Phamma City (India) Limited
Rawky Towers Limited
Ramky Foundation
Ramky Advisory Services Limited
Smilax Laboratories Linuited
Feank Lloyd Teeh Management Services Limited
Oxlord Ayyappn Consulting Scrvices (Tdin) Pyt Lid
Abliiram Infra Projects Private Limited

iv} Group Companics and Companics/Firms/Cther in which Key porsoilal are i d Raky Enclavo Limited
MDDA Ramky [sBus Termingf Limited
Ramky Integrated Township Limited
Ramky Enginceting and Consulting Services (FZC)
Reamky Elsimor Hyderabad Ring Road Limited

v} Key Managerial Person

Mpnaging dicecior M Gowihan Reddy
Dircctor G Swjith Reddy (up o 3 -Augus-2016)
Chief financial officer G Hemanth Kumar Reddy (from 1 1-Octeber-2016)
Company seerelary Lalit Gyamwand (up (o 25-May-2017)
Company scoretary Govind Singh (w.c.f 26-May-2017)
(b} Teamsactions with the velated pantics during the year _
Nature of Transaction 31 Margli 2018 31 Mnreh 2017
iy Ramky Infrastructure Limited Conlract revenue 5197 3218
. Subconiract expenses L0313z 2,209.26
Revanue fromi waste disposal 1,007.63 75145
Service Iicome 1042 252
Operational income 933 13,01
Operational expenses 11396 105.10
Development costs. 110.20 -
Expenscs mcurred oo behalfof the group 28,39 -
Slumpsole 1,158.06 -
Capping works 561.84 -
Scowrity Deposil (White Of1) 0.25 -
Mobilission advance given - 2,637.66
Mobilisation advance adjusted - 55147
Mobitisation advance regei vedA{recovered) 300.62 -
fmver corpornle deposit reprid - 57.80
Intor corporale deposit received back - 2,798.51
Retendion moncy payable 250.58 -
Interest expenditure - 534
Expenses incurred - 013
Expenscs incurred on behalf of group - 37.83

Capiial Advance 273249 -




Ramby Envieo Englneers Limlted

Motes to fi for the yenr ended 3t March 2018

(Al arounts in Indion Rupecs in dokhs, except for sharo data or 89 elbonvise sttody
(1) Trangacilons with the related partics dving the yeur (Contliued)

i) Ramky Estates and Fams Limited

i) Ramky Pharma City {India) Limited

iv) Ramky Towers Limited

iv) Ramky Enclave Linited
) Ramky Fousdation

vi) Al Alialia Ewvironmental services co LLC

vii) Smilax Laboratories Limited

viti) MDDA Ranky ISBws Terminal Limited

ix) Ramky Infegrated Township Limited

) Rawky Elsamex Hyderabad Ring Road Limited

xi) Frank Lloyd Tech Managemeni Services Limited

xii) Abliram Infra Projests Privale Limited

xiit) Maridi Eco Indwstrics Private Limited

xiv) Viltheli Waste Management Svsiem Private Litnited

avi) Oxford Ayyappa Comsulting Scrvicos (India) Privalo Limtited
xvii) Ramby Advisory Services Liniited

xvill} Govind Singh

xix) G Hemanth Komar Reddy

xx} M Goutham Reddy

xxi) G Surjith Ready

xxii) Lalit Gyamwani

— e (3;.’
T 4
OERpols

e

Consultancy Income

Rent pald

Service Tncome:

Opeaational income

Intorest Income

Interest Incomie received on capital advance
Rental Income

Capital Advanco given

Interest inconss on capitaladvance
Mobilisation advance received
Contract Rovenue

Capital Advanes roccived back

Opertional expenses
Expenses incurred oa bellf of the Group

U sceured loan granted
Un scoured Joan granicd received back
Interest Incomag received

Service lngomie
Donation

Contraci revenig
Consullancy incomo
Corpornte Guaranice Given

Equily investments

Revenys from wasle disposal
Opetatlonal oxpenses

Un sccured lopn pranted received back
Inter corporate deposit recolved back
Interest eome teceived

Service Income:

Consultancy Income
Servige Income

Interest Ineome receivod

Cousultancy ¢hirges
Revenue [kom waste disposal

Unsecured Loan repaid
Tnterest paid
Peformance guarantees given

Revenue from waste disposal

Loan received

Un secured Joan granied

Advange given and received back

Un seeured loan geanted received back
Interest Income regeived

Interest paic

Conltract revenue

Un seeured lozn granted

Un seoured loan granted received back
Inier corporate deposit given

Interest Tncomo received

Expenses incurred on belalf of the group
Comsoliancy expenses

Advinee received back

Renumeration

Remunerntion

Remuneration

Renmngralion

Remuneration

124
21.68
118,80
65,61
192.25
0,00
34.02
100.00
0.00
0.00
0.00
0.00

198,90
140.22

.35
27165
459,20

23,77
354.12

2,050.18
41.65
4,411.25

4961.72
3697
2115

3,160.2¢

27311
.16

175
732

40,12

106,34

123.97
11098
6141

17.t6
15,00
54000
80.00
3378
031

125.44
61,73
70.00

26,60
463

6,80
25.08

73.85

838
21,94
118.80
0.00
195.2t
288.28
32.88
200.00
26231

.97
25,35

169.90

673.2(;
16,37
134.63
12173
1,305.60‘
45,1 I-

28.85

4207
425.57

.16

16,86
99.08

1686

189




Ramky Enviro Engincers Limiged
Hotes to

€ Balunee outstanding at the end of the yeaw

iy Romky Infrastructure Limitod

) Renky Estates and Farmis Limitcd

iii) Roenky Pharmacity Indin Limitcd

v} Ramky Towers Limited

¥) Ramky Enclave Limited

vi} Al Alalio Ewvironmental servicos co LLC

vii} Smiilax Laboratorics Limited

viiiy M DDA Ranky [SBus Termingl Linited

ixy Ramky Intggraicd Township Limded

x) Rantky Elsames IPyderabad Ring Road Limited
xi) Oxford Ayyappa Consulting Scrvices (I) Pyl Ltd

xlf) Fronk Lloyd Tech Management Services Limited

xiit) Abhiram Infra Prajects Privala Linited

iv) Maridi Eco Industries Private Limited
xv) Vilholi Waste Management System Privaio Limited

xvi} Ramky Advisory Sorvices Limited

xvii) Ramky Engincering and Consulting Services (FZC)

C Balwnce putstanding a1 the cod of the vear (Continsed)
xviii) G Hemah Kumar Reddy

xix) Govind Singlv

xx} M Gowham Reddy

xxi) G Surjith Reddy

xxify Lalit Gyamwani ’,,,,-,,.,_.,,Q\

d for the year enided 30 Muneh 2018
(All amounts i Indinn Rupees inJakhs, except for share data or 45 ollrwvise stited)

L TANTS f I f
o

Detall

31 Mawrch 2018 31 Murch 2017 0 Apit 2016

Teado receivables

Ollier Recoivables

Equity Invesiments

Slhara capital held

Retention Money Receivable
Relention Money payable
Mobilisation advance given
Expenses pryabla

Loans & Advances
Unsegured loan
Dovelopment costs payable
Sub-contract expenses payable
Copital ereditors

Securily Deposit given
Receivablo on Shoup salo
Capital Advance

“Trade receivables

Service inceme reccivable
Renlal income receivable
Other Receivatles

Lopns & Advances

Rent Payable

Unsecured Loan given

Mobilisation advance reccived or (remilled)
Advanca for supply of sollware or advances given for

axpenses

Expenscs payable
Capiul Advance

Expenses payabla
Teade receivables

Servico income receivable
Trade receivables

Unsecured Eoan given
Relensinn Monoy Recelvably
Expenses payatle

Interest Incomg Reecivable

Trade reccivables
Service income receivable

Sundry Debiors
Roteation Money Receivable

Mobilisation advance given
Trade receivables
Corporate guncanlee given

Tradhe receivables
Expensos paynble

Trade pyables

Lonus & Advances
Sceurity Deposit received

Sitting fees payable
Tradg recoivables

Trade receivables

Ogher reccivables
Unseewred Loaw given

Consultancy chavges payable
Expenses payable

Trocke receivables

Adhvanco for supply of soflware or advances glven for

eXpenses
EBxpenses payable
Creditors for Capital goods

Unsecured Loon taken
Performance geatantees given

Trade receivables
Other Recelvables
Unsceured Loan given
Unsecurcd Lo taken

Teade recsivables
Unseoured Lonn given

Advance for supply of sollware or advances given for

expenscs
Advance for expenscs

‘Trade teceivables

Remuneration payable
Reimneralion paynble
Remuneration payable
Remureration payable

Ramuneration payablo

983,54
66,97
13t
0.50
B67.60

1,576,41
62.22

328,12
0.25
1,£58.06
2,752.49

118,09
194.41
68.48
1892
67.12
1,810.96
14.73

30.00
an
2,175.00

207.92

18.56
6,672.46
1759
94.33
2.66
4.63
34,60
303
101

.60

2159

75
334.06

10,75
837

350
250,77
4148
39.15

90695
2,331.50
1840
845
490.53
1527

71,05
21633

4.63

0.B0
030

4.05

344.05
383

80199
316.20
2,908.47
w37

361,69
657.28

028

156.89

3528
1892
1,692.93
7762
84.73

1,965.55

1170

678
6,014.61
17.99
9433
2,66

1170

7434
33.66
2,205.61

258,19
24
047

4,715.92
503
1333
4.36
37
207,87
20,75
550
263.07
63.69

931.03
2,392.91

9.03

28.78
200.67

2,075,81
143
311

052

29.42

80199
31620
862.28
2,798.51
529
63,13

0.25

6.68
195.66

18.46
5,408.73
1799
94.33
2,65

6,68

75.84
130,42
81805

20731
241
589

4,374.98
5.03

o7

30870
4.9

567,86
239291

11,87

29.06

2,078.60
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Butes ta comsulldated Boancinl statements for ihe Year eoded 31 March 2(HB
4N AL 1 fudun Rupees i lakhs, exeept fos shure dan or g otheny ise stited)

41, Segment Reponting

Operating Segments

Tuli " " 1 v oloui

The Group hins only one segment ic. comying on the business of | wasle of waskg ineilities, 3 glng car pack, cleaning,
conservancy services. The groupy engaged in primarily business svithin ndia, Tho conditions prevailing in activitics invelved by the proup are not boing uniform, hence business segments forms the primery segment
ol the Group.

Year ended 31 March 2048

Pariiculars Wasle Turnkey Car Park, O y & U ; Tolul
Hnagencnt ProJects Division  Cleaning and Dihers Eliminailons
ivislon Constryancy
Service
Revenue
Exterunl customery §17,401.16 3,189.41 46,189.49 5.780.17 - - 174,560.,24
Intev-segment 1,264.13 3,511.45 = 1,087.05 - (7,862.63) -
Total revenue 118,665.30 10,7tK.86 46!139.49 6,867.22 - (7§62.63) 174,560,24
Income{Expenses)
Bepreciation and anorlisation 14,698.70 8670 3,251.62 407,84 - - 18,444.95
Sepmeat profit 38,029.81 {347.30) 2,927.28 1,766.53 - - 42.376.32
Add: Interest Income - - - - 4,110.35 - 4,110.35
Add; Other Income - - - - 1,455.67 - 1,455.67
Less: Finmice Charges - - - - (14,401.21) - (14,401.21)
Less: other expenses - - - - {2,673.83) u (2,673.38)
Frafit before share of profit of nssociates and & joint venturg,
exceptianaf ltems and fax - - - . . _ 30,867.25
Adld: Share of profit of an associate and a joine venture . - - . 150,34 - 130,34
Profit befire tax and exceptional item - - - . . - 31,017.59
Less: Exgoprional item - - - . (4,085.33) - (4,085.33)
Profi before qax - - - - - - 26,93226
Less: Tax expenscs - - - - (2,459.57) - (9,452.57)
Profit after s 1747269
Total wesets 214,604, 0% 8.200,%0 26,625,70 23,219.96 10,888.67 - 284,239.24
Tota) atniitles 126,314.99 10,521.94 %,716.53 2,098,7} 11,294,58 - 159,946,76
Othier discloswves - - - - - -
Investments in an nssociate and n joint vemure - - - - 64542 - 64542
Capital expendinire 18,£96.17 127.14 1,419.97 1022.67 - - 20,785.95
¥ear ended 31 March 2017
Particulars Wiaste Turnkey Car Park, Ci & T d] ] Tatal

management Projects Divislon  Cleaning and Others Eliminations

dlvision Conservancy
Revenue
Extemal castoniers 98,790.24 998.02 47,689.31 4,457.23 - - 151,934.80
Inter-segment 215641 2,580.08 - ’7.62 - (4,824.12) -
Total revenug 100,946,685 3,578.10 47,689.31 A,544.85 - (4&24.12! 181 g934.80
Income/{ Expenyes)
Depreciation and amortisation 10,109.45 11573 3,302.37 81T 14,31471
Segment profll 30,266,94 (202.99) 2,089.27 482,65 32,635.87
Add; Intcrest lncome 335180 335186
Add: Ofher Income 3,220.76 3,226.76
Less: Finance Charges (12,752.33) {12,75233)
Less: other expenses (3,235,93) {3,239.93)
Profif before shore of profit of ussoclates and a jolnt venture,
exeeptional iloams ant tiux 23,222.23
Add: Sliare of profit of an pssociale and a joint venture 105,20 105,20
Peofil hefore tax and excepdlongl item 2332743
Less: Exceplional ilem - -
Profit befare tax 2332743
Less: Tax expenscs (9,208.09) {9,208.09)
TPrafil after tax 14,119.34
Total nssits 195:435.26 BelP1.16 41880 27T 16,576.92 266,339.83
Talal lahiHities I4,274.29 A010,03 14,955.15 2,289.39 29,202.16 164,721.01
Other diselysmes - - - - -
Investmenls in an assooiate and n joint venture - - - - -
Capital expenditure 15,667.42 M243 4,066.16 1,495.24 - 21,571.25

Inter-scgment revenues are climinalcd upon consolidation and reflected in the *adjwsiments and cimingtions’ colamn. Al ollkr adjustments and clinlnmions are part of detniled reconcilintions presenied forther
below.
Adjustments and eliminations

Interest incone, Othor incoe, finance gost, other expenses, share of profit of an iates and a jolot venture, P itenn and (ax exp are niot all d 1o individual sogn a8 iho same aro mannged on
A group basis.
Capital expenditure cousists of additions of property, plant and iy inangible assets and i ics nclndi of copital work in progress.
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Notes to lidated fi inl for the year eaded 31 March 2018
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42, Fnir valnes

Set out below, 15 & comparsen by class of the carrying amounts and fuir value of the Group's financial instrumemts, other than those with carrying amounts tlhat are reasongble
approximations of fair values:

Carrying valug Fair value
31 March 2018 31 Mavch 2017  OF April 2016 31 March 2018 31 March 2017 ©1 April 2016

Finnucial assets

At FVIPL

Investment 35.00 31153 214.65 35.00 311.53 214.65
At amortised cost ’

Loans 2,938.98 19,197.37 20,828.36 2,958.98 19,197.37 20,82836
Trade receivables 44,537.07 41,797.68 3281996 44,537,07 41,797.68 32,819.96
Cash and cash equivalents 18,664.25 10,131.44 8,709.00 18,664.25 16,131.44 8,709.00
Bank balance other than cash and cash equivalent 4,030,87 1,52233 1,385.48 403087 1,522.33 1,383 48
Other financial assets 27,061.06 22,194.33 26,371.64 27,061.06 22,194.33 26,371.64

Kinancial linbibities
At amortised cosi

Borrowings 6,117.76 76,013.27 91,848,02 69,117.76 76,013.27 91,848.02
‘Trade payables 20,041,20 19,664.18 20,061.84 20,041,220 19,6564.18 20,051,84
Other financial liabilitics 22,382.27 24,581.84 20,450.34 22.382.27 24,581.84 20,450.34

43. Fair value hierarchy

All financia] instruments for which fair value is recognised or disclosed are categorized within the fair value hisrarchy deseribed as follows, based on the lowest leval input that is
significant to the fair value measurement as g whols.

Level |1 Quoted price in active markets

Level 2: Significant observable inputs

Level 3. Sigmificant unobservable inputs

Quantalive disclosures fair value measurement hierarchy for financial instruments:

Level As at 31 Mnorch 2018 Level As at 31 March 2007 Level As nt 81 April 2016
i 2 3 1 2 3 i 2 3

Financinl assets
At FYTPL
Limvestment - - 35.00 23133 - 30.20 134.45 - 80.20
At amortised cost
Loans - - 2,958.98 - - 19,197.37 - - 20,828.36
Trade receivables - - 44,537.07 - - 41,797.68 - - 32,819.96
Cash and cash equivalents - - 18,604.25 - - 10,131.44 - - 8,709.00
Bank balance other than cash and
cash equivalent - - 403087 - - 1,522,33 - - 1,385.48
Other financial assets - - 27,061.06 - - 22,194.33 - - 26371.64
Financial linbilities
At amortised cost
Borrowings - - 69,11T76 - - 76,013.27 - - 91,848.02
Trade payables - - 20,041.20 - . 19,664.18 - - 20,061.84
Other financial ligbilities - - 22,382.27 - - 24,581.84 - - 20450.34

There have been no transfers betwesn Level 1 and Level 2 during the period. The fair values of the financial asseds and financial linbilities above have been determined in nccordance with

penerally aceepted pricing models based on a discounted cash flow analysis, with the most significant inputs being the discount rate that refleots the credit risk of counterparties,
44. Financial risk management objectives and policies

The Group®s financial liabilities comprise mainly of borrowings, trade payables and other payables. The Group’s financial assets comprise mainly of investments, cash and cash
equivalents, other balances with banks, loans, trade receivables and other receivables,

The Group®s risk managemem palicies are established to identify and analyse the risks faced by the group, to set appropriate risk limits and coitrols, and to monitor risks and adherence to
limits. Risk management policies and systems are reviewed regularly to reflect changes in market conditions and the Group's activities.

The Board of Directors has overall responsibility for the establish and oversight of the Group’s risk management framework, In performing its operating, investing and financing
activities, the Group is expased to the Credit risk and Liquidity risk. .

i) Market risk

Market risk is the risk that the fair value of future cash flows of a financial instrument will fluctuats because of changes in market prices. Such changss in the value of financials
instrument may result from changes in interest rates, credit worthiness, liquidity and other market changes. The Group exposure to market risk is primarily on account of loans and
borrowings, deposits and investments.
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Notes to lidated fi inl for the year ended 31 March 2018
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44, Finnncial risk manng bjectives and poficios (Continued)

Interesi rrie risk
Interest rate nsk is the risk that the fair value or future cash fows of a financial instrument will fluctuate because of changes in marlket interesi rates. The Group’s exposure to the risk of
changes in market interest rates relates primarity 1o the Group’s long-term debt obligations with floating interest rates.

inierest rate sensitivity
The following table demonstrates the sensitivity 1o a reasonably possible change in interest rates on thai portion of loans and borrowings affected, after the impact of hedge AccouNting.
With all other variables held constant, the Group’s profit before tax is affected througl the impact on floating rate borrowings, as follows:

Incrense/decrens  Effect on
@ jn irasis pointa  profit before

inx
31 March 2018
INR +100 78683
INR -100 (786.83)
31 March 2017
TNR +100 901,27
NR -100 (501.27)

Since, one of the group company has refinanced its existing borrowings towards the eud of the year, interest rate sensifivity has been performed considering the year end exposure ns it is
representative of the risk inherent in the financial liability.

ii) Credit risk

Credit risk is the risk that counterparty will not meet its obligations under a financial instrument ar customer contract, leading to a financial loss, The Group is exposed to eredit risk fiom
i1s operating activilies (primarily trade receivables) and from its financi 1g activities, including deposits with banks and financial instituti foreign exchange transactions and other
financial instrumenis.

a) Trade receivables
Credit risk witl respect to trade receivables is limited, based on our historical experience of collecting recoivables, supported by the Jevel of default,

1) Finaneial instrumonts aod ensh depasits

Credit risk from balances with banks and financial institutions is managed by the Group's top management in accordance with the Group’s policy. Investments of surplus funds are made
only with approved counterparties and within credit limits assigned to each counterparty. Counterparty eredit limits are reviewed by the top management on &n annual basis, and may be
updated throughout the year subject to approval of the Company's board of directors. The limits are st to minimize the concentration of risks nnd therefore mitigate financial Joss through
couriterparty’s potential failure 1o make payments,

iif) Liquidity risk
Liquidity risk is the risk that the Group will encounter difficulty in raising funds to meet commitments iatedt with financial inst that are setiled by delivering cash or another
financial asset. Liquidity risk may result from an inability te sell a financial asset quickly at close to its fair value,

The Group has an established liquidity risk management framewark for managing its short term, medium term and long term funding and liquidity management requirements. The Group’s
exposure to liquidity risk arises primarily from mismatches of the maturities of financial assets and Lisbilitles., The Group manages the liquidity risk by maintaining adoquate funds in cash
and cash equivalents. The Group also has adequate credit facilitics agreed with banks to ensure that there is sufficient cash to meet all its normal oparating commitments in a timely and
cost-effective manner.

The table below snalyses derivative and non-detivative financial liabilities of the Group into refevant maturity groupings based on the remaining period from the reperting data to the
cantractual maturity date. The amounts diselosed in the table are th contractual undiscounted cash flows,

Less than 3

Carrying Value  On demand 3io 12 menths 110 S years >Syenrs
months

As at 31 March 2018
Borrowings 62,117.76 1,286.19 5,327.65 3,497.31 38,020.32 20,786,29
Trade payables 20,041.20 - 20,041.20 - - -
Other financiad liabilities 22,382.27 435 4,549.34 13,648.01 4,180.58
As ol 31 March 2017
Borrowings 76,013.27 1,057.64 18,719.74 4,019.62 49,289,33 2,926,94
Trade payables 19,664, 18 - 19,664.18 - - -
Other financial liabilities 24,581.84 10.70 5175m 15,527.12 3,868.31
Asat 01 April 2016
Borrowings 91,848.02 1,263.59 21,040.16 24,181.22 42,749.70 2,613.35
Trade payables 20,061,84 - 20,051.34 - - -
Other financial liabilittes 20450.34 3.30 4,190.94 12,572.83 3,678.27

At present, the Group does expecis to repay all Habilities at their contractual maturity, In order to meet such cash commitments, the operaling activity is expected to generate sufficient
cash inflows.

45, Capital management

For the purpose of the Group®s capital capital includes issued capital and afl other equity reserves altributable to the equity shareholders of the group. The overall objective
of the Group when managing capital is to safeguard its ability to continge s a going concern and to maintain an optimal capital structure 5o as fo maximize shareholder value, In order lo
achieve this overall objestive, the Group makes adjustments in light of chanpes in economic conditions and the qui of the fi ial . The Group aims to ensure that it
mests the financizal covenants attached {o the interest bearing loans and barrowings that define the capital structure requirements. Breaches in meeting the financial covenants would
permit the bank to immediately call loans and borrowings, There have been no breaches in the financial covenants of any interest-bearing loans and borrowings ir. the current period.




Ramky Envire Engineers Limited
Notes to consolidated fingncial statentents for the year ended 31 March 2018
(All amounts in Indian Rupees in lakhs, except for share data or ns otherwise stated)

46. Fivst-time adoption of ind AS

These financial statements, for the year ended 31 March 2018, are the first financial statements the Group has prepared in accordance with Ind AS. For
periads up to and including the year ended 31 March 2017, the Group prepared jis financial statements in accordance with accounting standards notified
under section 133 of the Companies Act 2013, read together with paragraph 7 of the Companies (Accounts) Rules, 2014 (Indian GAAP).

Accordingly, the Group has prepared financial statements which comply with Ind AS applicable for periods ending on 31 March 2018, together with the
comparative period data as at and for the year ended 31 March 2017, as described in the summary of significant accounting policies. In preparing these
financial statements, the Group’s opening balance sheet was prepared as at | April 2016, the Group’s date of transition to Ind AS. This niote explains the
principal adjustments made by the Group in restating its Indian GAAP financial statements, including the balance sheet as at 1 April 2016 and the
financial statemenis as at and for the year ended 31 March 2017, '

Exemptions applicd:

Ind AS 101 allows firsi-time adopters certain mandatory and voluntary exemptions from the retrospective application of eertain requirements under Ind
AS. The Group has applied the following exemptions:

2) The estimates as at 1 April 2016 and as at 31 March 2017 are consistent with those made for the same dates in accordance with Indian GAAP (after
adjustments to reflect any differences in accounting policies) apart from the Tmpairment of financial assets based on expected credit loss model where
application of Indian GAAP did not require estimation,

The estimates used by the group to present these amounts in accordance with Tnd AS reflect conditions at 1 April 2016, the date of transition to Ind AS
and as of 31 March 2017 respectively.

b) Deemed cost - previous GAAP carrying amount (Property, plant nad equipment, Intangible assets and Investment property)
Since there is no change in the functional eurrency, the Group has elected to continue with the carrying value for all of Property, plant and equipment and
Intangible Assets, as recognised in its Indian GAAP financial as deemed cost at the transition date,

¢} [nvestment in subsidiaries / Joint ventures/ associates:

IFa first-time adopter measures such an investent at cost, it can measure that investment at one of the following amounts in its separate opening Ind AS
balance sheet:

Cost determined in accordance with Ind AS 27

Deemed cost, defined as Fair value determined in accordance with Ind AS 113 at the date of traisition to Ind AS, or Previous GAAP carrying amount at
the transition date.

A first-time adopter may choose to use either of these bases 1o measure investment in each subsidiary where it elects to use a desmed cos. Accordingly,
the Group has opted to carry the investment in subsidiaries/ Joint ventures/ associates at the Previous GAAP carrying amount at the transition date.

d) At the date of transition to Ind ASs, the group has determined that assessing whether there hag been a significant increase in credit risk stuce the initial
recognition of a financial instrument would require undue cost or effort, hence the group has recognised a loss allowance at an amount equal to lifetime
expected oredit losses at each reporting date until that financial instrument is derecognised (unless that financial instrument is low credit risk at a
reporting date).

€) The Group has classified the financial assets in accordance with Ind AS 109 on the basis of facts and ciroumstances that exist at the date of transition to
Ind-AS,

f} Ind AS 103 Business Combinations has not been applied fo acquisitions of subsidiaries, which are considered businesses under Tnd AS that occurred
before 1 April 2016. Use of this exemption means that the Indian GAAP carrying amounts of assets and liabilities, that are required to be recognised
under Ind AS, is their deemed cost at the date of the acquisition. Afier the date of the acquisition, measurement is in accordance with respective Ind AS,
The group recogniscs all assets acquired and liabilities assumed in 3 past business combination, except (i) certain financial assets and liabilities that were
derecopmised and that fall under the derecognition exception, and (if) assets (including goodwill) and liabilities that were not recognised in the acquirer’s
cansolidated batance sheet under its previous GAAP and that would not qualify for recognition under Ind AS in the individual balance sheet of the
acquiree. Assets and liabilities that do not qualify for recognition under Ind AS are excluded from the opening Ind AS balance sheet. The Group did not
recognise or exclude any previously recognised amounts as a result of Ind AS recognition requirements,

Ind AS 101 also requires that Indian GAAP carrying amount of goodwill must be used in the opening Ind AS balance sheet (apart from adjustments for
goodwill impairment and recognition or derecognition of intangible assets). In accordance with Ind AS 101, the Group has tested goodwill for impairment
at the date of transition to Ind AS. No poodwill impairment was deemed necessary at 1 Apiil 2016.

&) The Group has not applied Ind AS 21 "The Effects of Changes in Foreign Exchange Rates" refrospectively to fair value adjustments and goodwitl from
business combinations that occurred before the date of transition to Ind AS. Such fair value adjustments and goodwill are treated as assets and liabilities
of the parent rather than as assets and liabilities of the acquiree. Therefore, those assets and labilities are already expressed in the funetional curency of
the parent or are non-monetary foreign currency items and no further translation differences ocear,

) Compound Financial instruments:
Accordingly, When the liability component of a compound financial instrument is no longer outstanding at the dafe of transition to Ind AS, a first-time
adopter may elect not to apply Ind AS 32 retrospectively to split the liability and equity components of the instrument.

s

1) Cumulative currency translation differences for all foreign operations are deemed o be zero as at 1 Aprit 2016, / O-'-‘-\
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Reeonciliation of equity as previously reported nnder previous GAAF and that computed under Ind AS

Mareh 31, 2017 01 April 2016
Effect of tramsliton  As per Ind AS Effect of transitien  As per Ind AS
Notes Previons GAAP to Ind AS Ibnlznce sheet Previous GAAP to Ind AS bal:um sheet
Assets
Non-current assets
Praperiy, plant and equipment 1 43,623.89 (2,715.59) 40,908.30 45,873.01 (2,081.33) 43,791 .68
Capital work in propress 1 8.486.41 (175.48) 831093 7.831.24 (33.02) 7,798.22
Investment property 2 812 B 812 812 - 8.12
CGaodwill 3 2,626.37 {701.52) 1,924.85 2,626,37 (701.52) 1,924.85
lntangible assets 4 92,743.29 {6,637.55) 86,105.74 47,115.79 (8,108 26) 39,007.53
Intangible assets under development 1.5 5,259.6) 53.36 6,312.96 47,939,58 (55.39) 47,88%4.19
Investment i an assoctate and 4 joint ventur 3,6 1,172.34 1,35%.20 2,531,54 1,168,15 1,268.98 2,437.13
Financial assets
Investments 7 81.52 230,00 311,53 81,62 133.03 214,65
Bank Balances 767.69 - 767,69 - - -
Other financial asset g 1,270,68 4,924.97 12,195.64 6,050,49 4,333.70 10,384.18
Deferred tax assets (net) 9 8,591.14 (411.48) 8,179.63 7,227.15 3,479.43 10,706.57
Other non-cument assefs i0 5,348.59 3891 5,387.51 6,506.17 01,32 6,597.50
176,979.65 _ (4,035.18) 172,944.46 172,427.69 (1,673.06) 178,754,62
Current nssets
Inventories 6 1,813.54 (34336} 1,470.18 1,884.08 (475.32) 1,408.76
Financial assets
Loans 19,197.37 - 19,197.37 20,828.36 - 20,828,356
Trade receivables 6,11 53,505.56 (11,707.88) 41,797.68 42,560,57 (9,740.61) 32,819.96
Cash and cash equivalent 3 10,468.03 (335.71) 10,131.44 534,27 (825.28) 8,708.99
Bank Balance other than above 754.64 - 754,64 1,38548 - 1,385.48 -
Other financial asset 10,00t.55 (176.41) 9,825.14 16,045.09 (80.00) 15,965.09
Current tax assets (net) G 1,935.62 (194.34) 1,741.28 2,161.80 (147.63) 2,014.17
Assets Held for Sale - - - - - "
Other current assets 5,5 8,826.71 (349.09) 8.477.63 6,144.01 {455.05) 5,688.96
106,503.02 (13,106.79) 93,395.36 100,543.66 (11,723.89) §8,819,77
Total Asseis 283,482.67 {17,141,97) 266,339,382 272,971.35 (13,396,95) 259,574.39
Equity And Liabilities
Equity
Equity share capital 488.90 - 488,90 488.90 - 488.90
Other equity 15 121,950.95 (22,614.79) 99,336.54 102,976,38 (16,451.53) 86,524.85
Equity attributable to equity holders of 122,439.85 (22,614.79) 99,825,44 103,465,258 (16,451.53) 87,013.75
the parent
Non-controlling interests 15 1,992.52 (189.30) 1,803.21 1,883.29 (75,10 1,808,12
Total equity 124,432.37 (22,804.09) 101,628.65 105,348.57 (16,526.70) 88,521,87
Non-current liabilities
Financial liabilities
Borrowings 5 61,624.10 (491.41) 61,132.69 58,073.97 (655.39) 57,414,58
Other financial ligbilities 12 8,326,78 (4,458.47) 3,868.31 8,1B6.15 (4,508.23) 3,678.27
Goverrunent Grant 8 4,969.94 (3,877.22) 1,092.1 3,474.84 (3,046.82) 428.03
Long term Provisions ! 13,766.39 11,504,73 27,256.47 13,094.40 043732 22,531,72
Deferred tax liabilities {net) 9 842.56 308.03 1,150,59 714,39 i89.19 903,59
Other non current liabilities 12 1,047.81 977,08 2,024,890 - 1,895.62 1,893.62
92,577.58 3,962.74 96,525.66 83,543.75 3,307.67 86,851.81
Current liabilities
Financial liabilities
Botrowings [ 15,030.67 {150.08) 14,880.59 34,952 88 (519.44) 34,433.44
Trade payables
«+ Qutstanding dues to creditors other
than micro enlerprises and small
enterprises 6 19.919.07 (264.22) 19,653.45 20,462,37 (401.20) 20,661.15
- Dutstanding dues to micro enterprises
and small enterprises - - - - . -
Other financial liabilities 13 20,713,33 (0.45) 20,713.06 16,234,77 537.58 16,771 97
Liabilities for current tax (net) G 4,668,56 (188.12) 4,480.43 2,321.62 (103,80) 2,217.82
Provisions 14 1,638.31 171,75 1,824.71 2,339.69 150,83 2,490.51
Other current liabilities 6,12 4,502.78 2,130.50 6,633,28 7,767.69 158.12 7,925.81
66,472,72 1,699,38 68,185.52 84,079.02 {177.91) 83,900,70
Total equity and liabilities 283,482.67 {17,141.97) 266,339,83 272,971.34 (13,396.94) 259,574.38




Rambky Envive Engincers Limited
Notes to consolidated financinl statements for the year ended 31 March 2018
(All amounts in Indian Rupees in lakhs, except for share data or as ofierwise stated)

8 AS
L2l
S .

31 March 2017
Wifect of
Previcus - As per Ind AS
Notes GAAP transnt:;)g to Ind bakmnce sheet
Ingome
Revenue from operations 1,6. 155,417.70 (3,482.9) 151,934.78
Other income 7.8 7,191.16 (612.54) 6,578.63
Total income (I} 162,608.86 {4,095.46) 158,513.41
EXPENSES
Cost of raw material consumed 6 10,985.48 (1,178.20) 9,807.28
(Increase)/decrease in inventories of finished goods 14 (163.55) 140.55 (23.00)
Service Concession Cost 1 5,144.21 {35.34) 5,108.88
Employee benefits expense 16 14,094.88 69.68 14,164.57
Depreciation and amortization expense 1,6 14,801,18 (486.47) 14,314,711
Finance costs 4,512 0,663.14 3,089.18 12,752.32
Other expenses 6,10,11,13 82,44]1.52 (3,360.63) 79,080.88
Total expenses (II) 137,052.41 (1,761.23) 135,291.19
Profit/(loss) before shave of (profit)/loss of an
associate and a joint venture, exceptional items
and tax (1II=I-1T) 15,556.45 {2,334.23) 23,222.22
Share of (profit)/loss of an associate and a joint
venture (IV) 43.91 61.29 105.20
Profit/(loss) before exceptional items and tax
V=IIL-TV) 25,600.36 (2,272.94) 23,327.42
Exceptional items (VT)
Profit/(loss) before tax (VII=V-VI) 25,600,356 {2,272.94) 23,2743
Priar period items
Tax expense
Current Tax 6,786.51 - 6,786.51
Adjustment of tax relating to earlier periods (261.16) 18.37 (242.79)
Deferred tax (1,350.86) 4,017.61 2,664.37
Income tax expense (V1) 5,174,49 4,035,098 9,208.09
Profit for the year (IX=VII-VIII) 20,4&@7 (6,308.92) 14,119.33
Other comprehensive income
- Items that may be reelassified to profit or loss
Share of other comprehensive income of associates
and joint ventures accounted for using the equity
method (10.79) 1079
Income tax effect 311 3.11
Net other comprehensive income to be
reclassified to profit or loss in subsequent
periods (7.68) (7.68)
a) Items that will not be reclassified to profit or
loss
Re-measurement (losses)/gains on defined benefit plans - (30.87) (30.87)
Income tax effect - 4.58 4.58
Exchange differences on translation of foreign operations (542.79) (542.79)
Other comprehensive income for the year (net of _ (569.08) (569.08)
tax) (X)
gil]le(;(t):umprehenswc income for the year (net of _ (576.76) (576.76)
Tatal comprehensive income for the yoar (net of
tax) (XI=IX+X) 20,425.87 (6,885.68) 13,542.57
Profit is attributable to;
Equity helders of the parent 20,425.87 (6,305.07) 14,120.80
Non-Controlling interest (1.46) (1.46)
Other comprehensive income is attributable to;
Equity holders of the parent - (573.31) (573.31)
Non-Controlling interest (3.45) (3.45)
Total comprehensive income is attributable to:
Equity holders of the parent 20,425.87 (6,878.38) 13,547.49
Non-Controfling interest - 4.91) “.91)

T
Hyderabad | )

N &
Y
N y/

o




Ramky Envire Engineers Limited
Notes to the financial statements for the year ended 31 March 2018
(All amounts in Indian Rupees in lakhs, except for share data or as otherwise stated)

Motes to the reconcilintions

1, Sevvice concession arrangement:

As at transition date, due to the application of Appendix A to IND AS 11 "Construction Contracis”, the group has de-recognised the
uet book value of Property, plant and equipment and Capital work in progress and has recognised cotresponding intangible assets and
Intangible asset under development along with construction margin, with a corresponding fmpact on the retained earnings. The Group
has given similar impacts for the year ending 31 March 2017 and has recognized construction revenue and cost arising due to service
concession accounting,

Z. Investment property;

Under IGAAP, the Group considered land amounting to Rs 8.12 lakhs as Property, plant & equipment (PPE). Under IndAS 40, the
same is treated as investment property carried at cost. Accordingly, on the date of transition, the Group has de-recognised the land from
PPE for Rs 8.12 lakhs and recognised the same as investment property,

3. Goodwill:
The Group had recagnized goodwill on acquisition of associates, which has now been reclassified to investments,

4. Provision for post closure, capping and replacement of assets:
Under previous GAAP, the long term provisions were recognised at undiscounted amount. Under Ind AS, such provisions are
recognised at discounted values.

5. Borrowings:

Under Indian GAAP, transaction costs incurred in connection with borrowings are amortised upfront and charged to profit or loss for
the period or capitalised under capital woik in progress as applicable. Further in certain cases the groop treated the same ag
prepayments. Under Ind AS, these transaction costs are included in the initial recognition amount of financial liability and charged to
profit or loss using the effective interest method. The Group reduced the long term borrowings on 1 April 2016 which has been
adjusted against retained earnings, intnagible asset under development and other cutrent assets. Similar impact has been given for the
year ending 31 March 2017, with corresponding impacts on statement of profit and loss.

6, Derecognition of Joint venture:

The group holds 50% interest in Al Ahlia Environmental Services Co LLC and exercises joint control over the entity. Under Indian-
GAATP group has proportionately consolidated its interest in the Al Ahlia Environmental Services Co LLC in the Consolidated
Financial Statement. On transition to Ind AS the group has assessed and determined that Al Ahlia Environmental Services Co LLC is
its joint venture under Ind AS 111 Joint Arrangements. Therefore, it needs to be accounted for using the equity method as against
proportionate consolidation. For the application of equity method, the initial investment is measured as the aggregate of carrving
amount of assets and liabilities that the group had previously proportionately consolidated including any goodwill atising on
acquisition.

7. Investments designated as FVTPL:

Under Indian GAAP, the Group accounted for long term investments in quoted equity shares as investment measured at cost less
provision for other than temporaty diminution in the value of investments, Under Ind AS, the Group has designated such investments as
FVTPL investments, Ind AS requires FVTPL investments to be measured at fair value. At the date of transition to Ind AS, difference
between the instruments fair value and Indian GAAP carrying amount has been recognised in retained eamings.

8. Financial asset:

Under IGAAP, the grant was recognised under deferred liability and amortised on the basis of the depreciation charged on
corresponding assets acquired. Under IND AS, concession amrangements are accounted for based on the nature of the consideration.
The financial asset model is used when the group has an unconditional contractual right to receive cash or another financial asset from
or at the direction of the grantor for the construction services. Accordingly, the group has recognised a financial asset which is
unwound using effective interest rate method,

9. Deferred tax;

The deferred tax adjustment include the impact of transition adjustments together with Ind AS mandate of using balance sheet
approach against profit and loss approach in the previous GAAP. On the date of transition, deferred tax impact on transition provision
has been accounted in the Reserves, and consequential impact in the statement of profit and loss for the snbsequent periods.




Ramky Enviro Engineers Limited
Notes to the financial statemenis for the year ended 31 March 2018
(All amounts in Indian Rupees in lakhs, except for share data or as otherwise stated)

Notes to the reconciliations (Continued)

10. Leasehold land:
Under Indian GAAP, the Group had recognized leasehold land under property, plant and equipment. Under Ind AS, the Group has
recognized the same under prepayments,

11.Expeeted credit loss allowances:

Under Indian GAAP , the Group has created provision for impairment of receivables only in respect of specific amount for incntred
losses. Under Ind AS, the impairment allowance has been determined based on expected credit loss model.

The provision for doubtful debis created rsing ECL method as on 01 April 2016 with a corresponding impact on opening reserves as
on the date of transition. Similarly, the provision for doubtful debis using ECI, method for the year ended 31 March 2017 has been
charged off to the statement of profit and loss.

12, Security deposits: .

Security deposits have been reclassified from other financial liabilities to other liabitities and have discounted the same over the period
of operations of site, with a corresponding impact to retained earnings. Interest unwinding is accounted at the end of each year under
other income using effective interest rate method,

13. Forward contract:

Under Indian GAAP , the Group had created payable for forward premium payable and also recognised forward contract receivable,
which is required to be charged to Profit & Loss account over tenure of the contract. Under Ind As , Forward contract premium to be
measured on forward to forward rate basis. Accordingly the group has derecognised the forward contract payable and receivable
outstanding as on 01 April , 2016 and recognised provision for Mark to market losses, with corresponding impacts to the statement of
profit and loss,

14, Change in estimates:
As at transition date, the Group has made certain changes in calculation of post employment benefit obligations and inventory and has
recognized the impact in retained earnings,

15, Retained earnings and Non controlling interest:
Retained eamings and non-controlling interest as at April 1, 2016 has been adjusted consequent to the above Ind AS transition
adjustments,

16, Other comprehensive Income:

Under Indian GAAP, the Group has not presented other comprehensive income (OCI) separately. Hence, it has recenciled Indian
GAAP profit ot loss to profit or profit or loss as per ind AS. Further, Indian GAAP profit or loss is reconciled {o total comprehensive
income as per Ind AS.
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Ramky Enviro Engincers Limited
Nates io Hicdated fi ial stat ts for the year ended 31 BMarch 2018
(All amounts in Indian Rupees in lakhs, except for share data or as otherwise stated)

50. Security detaiie

A, Term Loaw from Bank

(i} Ramky Enviro Engineers Lim iteds

a) Term loan from 1CICI Bank Limited amounting to Rs. 4,956.95 ( 31 March 2017: Rs. 6,851.17, 01 Aprit 2016 Rs. 8,153.27) is secured primarily by way of Pari Passu
first charge on moveable fixed assets of the Company (other than those which are specifically hypothecated under hire purchase scheme), collateral security consists of
Pari Passu second charge on all current assets of the Company. The loan is also secured by way of pledge of 15% of equity shares of the Company held by Mr. A,
Ayodhya Rami Reddy, corporate guarantee of Mumbai Waste Management Limited (MWML), pledge of 14,97,000 equity shares and Non disposal undertaking (NDU)
& power of attomey arrangement on 10,47,900 equity shares of MWML held by the company and exclusive charge on DSRA and Escrow account. This loan is repayable
24 unequal quarterly instalments starting from end of 15 months from the date of first draw down i.e. 30 March 2013 along with interest rale applicable at Base rate +
spread of 3,25% p.a. payable on monthly basis.

b) Term loan from Axis Bank Limited amounting to Rs, 3,142.32 (31 March 2017: Rs,4,014.92, 01 April 2016; Rs 4,340.76) is seoured primarily by way of Pari Passu
first charge on moveable fixed assets of the Compary (other than those which are specifically hypothecated under hire purchase scheme), collateral security consists of
Pari Passu second charge on all current assets of the Company. The loan is also secured o Pari Passu basis as common security by way of pledge of 10% of equity
shares of the Company held by Oxford Ayyappa Consulting Services {India) Private Limited (OACSIPL) and corporate guarantee of OACSIPL for facilities availed by
Smilax Leboratories Limited, Srinager Banihal Expressway Limited and Ramky Pharma city (India) Limited and personal guarantee of M. A, Ayodhya Rami Reddy,
This loan is repayable in 20 unequal quarterly instalments starting from 30 September 2016 along with interest rate appliceble at Base rate + spread of 1.50% p.a. payable
on monthly basts.

c} Term loan from ING Vysya Bank Limited amouuting Rs, Nil, ( 31 March 2017: Rs, 1,000 and 01 April 2016 Rs. 2,000} is secured by way of Pari Passu first charge
an movable fixed assets of the Company both present and future (other than those which are specifically hypothecated under hire purchase scheme), Pari Passu first
charge on immovable fixed assets of the Company both present and fisture and Pari Passy second charge on current assets of the Company both present and future along
with existing lenders (on reciprocal basis). The loan is also secured by way of exclusive charge on the fixed assets, receivables and corporate guarantees from Ramky
Reclamation and Recycling Limited and Guwahati Waste Management Company Private Limited. The loan is repayable in 16 equal quarterly instalments of
Rs.2,50,00,000/- each with a moratorium of six months and first instatment falls due on 1 July 2014 along with interest rate applicable at Base rate + 2,85% p.a. payable
on monthly basis,

ii)Hyderabad Integrated MSW Limited:

Term Loan amounting to Rs. 25,529.77 ( 31 March 2017: Rs, 26,720.44 and 01 April 2016; Rs, 2,133.45) from Axis Bank and Foreign Cumrency loan is Rs. Nil (31
March 2017: Rs. Nil ,01 April 2016:  Rs. 20,163.09) of HIMSWL obtained from Axis bank is secured by way of hypothecation over all the praject's movable and
intangible assets of HIMSWL (both present and future) excluding assets for which cotnpany raised equipment fi and cial vehigle loans. Deposit of licence
agreement between HIMSWL and GHMC first pari passu charge on all the receivables/revenues, bank accounts of HIMSWL including escrow account, Fledpe of 30 %
of the Equity shares of HIMSWL and nen disposal undertaking for 21% of tho total paid up equity share capital of HIMSWL held by the Company and pledge of
preferonce share capital of HIMSWL held by the Company / and other group companies, First charge by wey of assignment or creation of Security interest on all the
rights, titles, interests, benefits, claims and demands whatsoever of HIMSWL under Congession Agreements, Licenses, permits, approvals. Corporate guarantee of the
Company. The term Loan s repayable in 46 and 28 Un equated Quarterly Instalments respectively and Foreign currency loan is repayable in a bullol payment at the end
of 6 months from the date of first disbursement. Rate of interest for term loans are Base rate + 2.35% p-a. (Presently 11.70% p.a.), one year MCLR+2,10% p.&.(Presently
11.35% p.a.) respectively and for Foreign eurrency loan is 4,15% p.a.

lif)Dethi MSYY Solutions Limited

8) Term loan samounting to Rs. Nil { 31 March 2017 ; Rs. 1,363.32 and 01 April 2016; Rs,2,040.32) of Delhi MSW Solutions Limited (DM8W) obizined from Andlra
bank is secured by way of first chargs on the fixed assets present and future except the vehicles held under hypothecation loans from others and corporate guaraniee by
the Company. The loan is repayable in 60 monthly nstafments starting from January 2012 or after 8 months of construction period and 6 months moratoriwm along with
interest rate at 12.25% p.a,

b) Term loan amounting to Rs. Nit ( 31 March 2017; Rs. 2,436.70 and 01 April 2016 : Rs. 2,499.92 ) of DMSW obtained from Dena bank is secuzed by way of first
charge on all movable assets of DMSW present and future except the vehicles held under hypothecation loans from others and charge on all revenues/ receivables
aceruing to DMSW on account of the project on pari passu basis with other banks and corporate guarantee by the Company. This lean is repayable in 40 quarterly
instalments starting from March 2017 along with interest rate at 12,25% pa.

¢) Term loan ameunting to Rs. Nil { 31 March 2017: Rs. 14,793.00 and 01 April 2016 ; Rs,15118.00 ) of DMSW obtained from Indusind bank is secured by way of first
charge on all movable assets of DMSW present and future except the vehicles held under hypothecation loans from others and charge on all revenuey/ receivables
aceruing to DMSW on account of the project on pari passu basis with other banks and corporate puarantee by the Company. This loan is repayable in 40 quarterly
mstalments starting from March 2017 along with interest rate at 12.35 % pa.

Iv) Chennai MSW Private Limited

Term loan amounting te Rs. Nil ( 31 March 2017: Rs. Nil and as on 01 April 20t6 ; Rs, 515.56) of Chennai MBW Private Limited obtained from Shriram City Union
Finance Limited is secured by way of mortgage of 167.10 acres of land standing in the name of Ramky Multi Product Industrial Park Limited, Pledge of 1,66,66,667
Equity shares of Ramky Infrastructure Limited held by Mr. A. Ayodhya Rami Reddy. Pledge of 4,17,735 Equity shares of Ramky Envire Enginsers Limited held by Mr,
A. Ayodhya Rami Reddy, Guarantees of Mr. A. Ayodhya Rami Reddy and Ramky Multi Product Industrial Park Limited. This loan is repayable in 16 quartetly
instalments commencing from 24th March 2017 on wards along with interest rate applicable at 15% p.a.. However, the loan was pre closed during the year,

v} Mumbai Waste Management Limited

Term loan emounting to Rs. 4,683.19 31 March 2017: Rs. 6,754,06 and 01 April 2016 : Rs.8,135.56 ) obtained by Mumbai Waste M t Limited (MWML) from
ICICH bank is secured by way of first charge on the moveable fixed assets of MWML, first charge on the cturont assets of MWML and corporate puarantee from the
Company. Extension of charge on pledge of 15% shares of the Company held by Mr, A. Ayodhya Rami Reddy and Pledge of 30% shares in MWML held by the
Company, Non disposal underteking (NDU) and power of attomey arrangement over 21% shares in MWML held by the Company. Loan is repayable in 22 quarterly
equal instalments starting January 2015 along with interest rate of 11.55% p.a.

vi) B&G Solar Private Limited

Term loan amounting to Rs, 397,21 ( 31 March 2017: Rs, 527.01 and 01 April 2016 : Rs.654.01 ) of B & G Solar Private Limited from Indian Overseas Bank is ssoured
by way of first charge on fixed assets, current assets of B &G Solar and corporate guarantee by the Company. The loan is repayable in 120 instalments starting from
September 2011 after an initial moratorium of 12 months along with interest rate applicable at Base rate + 3.75% p.a. on monthly basis. Present rate of interest is
12,50%.
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vil)Medicare environmental m anagement private Emited

Term Loans amounting to Rs. 2,214.09 { 31 March 2017 : Rs.2,829.05 and 01 April 2016 : Rs.3,420.19 ) of Medicare Environmental Management Private Limited
(MEMPL}) obtained from Yes bank are secured by way of exclusive eharge by way of marigage of Hyderabad and Almedabad properties of MEMPL, exclusive charge
by way of hypotheeation of all the Curvent & Moveable Fixed Assets, present & future, exclusive charge on all the Book Debts, Operating Cash Flows, Revenues &
Receivables, all Intangibles including but not limited to Goodwill, uncatled Capital, Licenses snd approvals of the Company, present & future, Pledgo of 30% of the
Shares of MEMPL held by Ramky IWM Private Limited (formerly known as Ramky Finance and Tnvi Private Limited), Non disposal undertaking frem Ramky
{WM Private Limited and Ramky International (India) Pte Limited for the remaining 70% Shares of MEMPL, Pledge of 30% Shares of Ramky Energy and Environinent
Limited held by MEMPL, Non disposal undertaking for the balance 70% Shares in Ramky Energy and Environment Limited held by MEMPL. These loans are repayable
in 16 equal quarierly instalments commenced from September 2014 & March 2015 and t8 equal quarterly instalments commencing from December 2017 along with
nterest rate of 13,25% p.a. on monthly basis.

villjWest Bengal Waste Management Limited

Term loan from Axis Bank Limited amounting to Rs. Nil ( 31 March 2017 : Rs. Nil and 01 April 2016 : Rs 6,914.76 ) obtained by West Benpal Waste Management
Limited (WBWML) is secured by way of first charge on movable fixed assets of WBWML (other than those which are specifically hypothecated under hire purchase
scheme), hypothecation of current assets and charge on entire receivables of WBWML. The loan is repayable in 36 qual quarterly instalinents with a moraterium of
nine months from first disbursement with interest rate applicable at 12,50% p.a, payable on monthly basis, However, the loan was pre closed during the year.

Ix)Tamlnadu Waste Management Limited

Term loan amounting to Rs. 1,216.85 { 31 March 2017 Rs, 1,716,66 and 01 April 2016 ; R5,2,639.46) of TNWML obtained from ICICI Bank Limited is sscured by way
of second pari passu charge over movable fixed assets and current assets {both present and fiture ) of TNWML. Extension of charge on pledge of 15% shares of the
Company held by Mr. A.Ayodhya Rami Reddy and Pledge of 30% shares in Mumbai Waste Management Limited held by the Company. Non disposal undertaking
(NDU) and power of attorney arrangement over 21% shares in Mumbai Waste Management Limited held by the Company, Exclusive charge on the Escrow Account and
short fall undertaking from Mumbsi Waste Management Limited. This loan is repayable in 21 qual Quarterly instal in the range of Rs.64 to 160 each
commencing from March 2015 onwards along with interest rate applicable at 11,85% p.o.

x) Dellii Cleantech Services Private Limited (DSCPL)
Term loan amounting te Rs. Nil (31 March 2017, 01 Apr 2016 Rs, 51.25) of Delhi Cleantech Services Private Limited (DSCPL) obtained from banks are secured by way
of hypothecation of such assets, corporate guarantee from the Company and loans are repayable in equated monthly instalments. Rate of interest is 11,10% pa.

i) Ramky cleantech Solutions Limited

a} Term loan amounting to Rs.1,221.23 ( 31 March 2017 : Rs, 1,373.62 and 01 April 2016 : Rs. Nil ) obtained by RCSPL from May Bank is secured by way of first
fixed charge over the contract proceeds, collection account and corporate guarantes from Ramky Intemational (Singapore) Pte, Ltd . This loan is repayable in 72 monthly
instalments commencing after one month from the drawdown date. The rate of interest charged on the loan is 5.25% p.a.

b} Term loan amounting to Rs, Nil { 31 March 2017 : Rs, 1,337.24 & 01 April 2016 : Rs. 1,651.34) obtained by RCSPL from Development Bank of Singapore is
secured by way of first legal mortgage over the property of RCSPL and a corporate guarantee from Ramky International (Singapore) Pte. Ltd. These loans are repayable
in 120 monthly instalments commencing after one menth from the drawdown date. The rate of interest charged on the loan is in the range of 1.78% to 3.38% p.a.

e} Term lean amounting to Rs, Nil ( 31 March 2017 @ Rs. 1,672.35 and 0] April 2016 : Rs. 2,586.89) obtained by RCSPL from Development Bank of Singapore is
seeured by way of first legnl mortgage over the property of RCSPL and a corporate guaranteo from Ramky Intermational (Singapore) Pto. Lid. This loan is repayable in
60 monthly instalments commencing afler one month from the drawdown date or 30th June 2014 whichever is earlier. The rate of interest charged on the loan is in the
rangs of 2.60% to 3.11% p.a,

d} Term loan amounting to Rs. Nil ( 31 March 2017 : Rs. 809.75 and 01 April 2016 : Rs. 1,074.62) oblained by RCSPL from Development Bank of Singapore is
secured by way of charge over the proceeds and/or receivables arising from the QX Carpark contract, charge over fixed assets for the corresponding HDB Queenstown
Carpark and & eorporate guarantee from Ramky Intemational (Singapere) Pte. Ltd. This loan is repayable in 48 monthly instalments commencing after one month from
the drawdown date. Tho rate of interest charged on the loan is 3.45% p.a,

¢} Tern loan amounting to Rs. Nil (31 March 2017 : Rs. Nil & 01 April 2016 : Rs. 891.84) obtained by Ramky Cleantech Services Pte, Ltd (RCSPL) from Standard
Chartered Bank is secured by way of first charge over all the assets being financed through this facility, second charge over all other fixed assets, charge over eollection
account in ICICI bank, Singapore and letter of comfort from the Company. These loans are repayable in 18 quarterly instalments commencing from 3rd quarter from the
first utilisation date. The rate of interest applicable on loan is in the range of 4.01% to 4.55% pa.

{) Term loan amounting to Rs, Nil (31 March 2017 : Rs 837,57, 01 April 2016 : Rs. 601 .23) obtained by Ramky Cleantech Services Pte. Ltd (RCSPL) is seoured by
way of first charge over all the assets being financed through this facility, These loans arc repayable in fixed instalments as per the terms of the agreement. The offective
rate of interest applicable on toan is 3.48% p.a.

B, Term loans from others

Delhi MSW Solutions Limited

a} Term loan amounting to Rs. 28,866.96 { 31 March 2017 ; Nil and 01 April 2016 : Rs. Nil) of DMSW obtained from Power Finance Corporation Limited have been
secured by;

- first charge on the overall immovable properties, both present and Future,

- first charge on the overall movable properties and assets including plant and machinery, machinery spares, equipment, tools and accessories, furniture, fixtures and all
other movable assets, both present and future, intangible, goodwill, uncalled capital, present and future save and excepl any hypothecation created or preposed to be
cregted in relation to procurement of vehicles by way of Hire Purchase.

- first charge on the Borrower’s operating cash flows, book debts, recoivables, commissions, revenues of whatsoever nature and wherever arising of the Borrower, present
and future.

- first charge on the Debt Service Reserve Account, TIRA, any letter of eredit and other reserves and any other bank accounts wherever maintained, present & future,

The loan is further secured by way of:

- Corporate Guarantee of Ramky Envire and Engineers Limited, the holding company; and

- Balance maintained in the bank for DSRA,

b) Term loan amounting to Rs. Rs. Nil /- ( 31 March 2017 : Rs. Nil , and 01 April 2016; Rs 955.39 ) obtained by MWML from Shriram City Union Finance Limited are
secured by way of mortgage of 167.10 acres of land standing in the name of Ramky Multi Product Industrial Park Limited (RMPIPL). Pledge of 1,66,56,667 Equity
shares of Ramky Infrastructure Limited held by Mr. A. Ayodhya Rami Reddy. Pledge of 4,17,735 Equity shares of the Company held by Mr. A.Ayodhya Rami Reddy.
Guarantees of Mr. A. Ayodhya Rami Reddy and RMPIPL. This loan is repayable in 16 quarterly instalments commencing from 24th March 2017 on wards along with
interest rate applicable at 15% p.a. However, the loan was pre closed during the year.




€. Equipment loans
(iy Ramky Enviro Engineers Limited:

a) Equipment end vehicle loans from ICICI Bank amounting to Rs 186.26 { 31 March 2017: Rs, Nil, 01 April 2016 : Rs 6532 ),from HDFC Bank emounting to Rs. Nil
( 31 March 2017: Rs. 4.00, 01 April 2016 : Rs 30.80 ) and from AXIS Bank smounting to Rs. Nil { 31 March 2017; Rs, Wil, 01 Aprit 2016 : Rs 515,82 } are seoured by
way of hypothecation of the respective equig fvehicles. These loans are repayable in monthly equated instalments beginning from the month subsequent to the month
on which loan was drawn. The average interest rate was in the range of 10,56% pa.to for loans taken from banks.

b} Equipment and vehicle loans from others amounting to Rs 714.67 { 31 March 2017; 24.21, 01 April 2016 : Rs 8.23) are secured by way of hypothecation of the
respective equipment/vehicles. These loans are repayable in monthly equated instalments beginning from the month subsequent to the month on which loan was deawn.

ii) Hyderabad Integrated MSW Limited

a) Equipment and vehicle loan amounting to Rs. 372.89 { 31 March 2017 Rs. 32,11, 01 April 2016 Rs. 429.24} obtained from a ICICIC bank of Hyderabad Integrated
Mumicipal Salid Waste Management Limited (HIMSW) is secured by way of hypothecation of such assets and are repayable in equated monthly instalments, The interest
rate 1s ranging from 10.00% to 12.00% p.a.

b) Equipment and vehicle loans from others amounting to Rs 133.06 ( 31 March 2017; 85.34, 01 April 2016 : Rs 181,78} are secured by way of hypothecation of the
respective equipment/vehicles. These loans are repayable in monthly equated instalments beginning from the month subsequent to the month on which loan was drawn.

il)Delbi MSW Solntlons Limited
a) Equipment and vehicle loans amownting to Rs.871.79 { 31 March 2017: Rs, Nil, 01 April 2016 : Rs, Nil) of DMSW obtained from ICICT bank has been availed by way
of hypothecation of respective assets repayable in equal monthly instalments and carry interest 8 % p.a, to 11% p.a.

b) Equipment and vehicle loans amounting to Rs.559.83 { 31 March 2017; Rs, Nil, 01 April 2016: Rs. Nil) of DMSW obiained from others as the holding company
"Ramky Enviro Engineers Limited" as co- applicant for the loans availed from "Cholamandatam investment and finance compeny limited” repayable in aqual monthly
instalments and cairy interest 8 % p.a. to 11% p.a.

&) Equipment and vehicle loans amounting to Rs. Nil ( 31 March 2017; Rs.6.29, 01 April 2016 : Rs, 27.76 of DMSW obtained from HDFC bank has been availed by way
of hypothecation of respeotive assets repayable in equal monthly instatments and carry interest 8 % p.a.te 11% p.a,

iv) Mumbai Waste Management Lim ited
a} Equipment and vehicle leans from ICICK bank amounting to Rs. 134.01 (31 March 2017: Rs. 15.59, 01 April 2016: Rs.28.23 ) obtained by MWML are secured by
way of hypothecation of such assets and are repayable in equated monthly instalments, The average interost rate is in the range of 9.25% p.a. to 11.50% p.8.

b) Equipment and vehicle loans from Kotak Mahindra bank amounting to Rs. 18.6, ( 31 March 2017; Rs. 27.56, 01 April 2016: Rs.15.28) obtained by MWML are
secured by way of hypothecation of such assets and ars repayable in equated monthly instalments. The average interest rate is in the range of 9,25% p.a. 1o 11.50% p.a.

¢} Equipment and vehicle loans from Others amounting to Rs. 172,01 { 31 March 2017:Rs, Nil, 0t April 2016: Rs. Nil) obtained by MWML ars secured by way of
Iypothecation of such assets and are repayable in equated monthly instalments. The average interest rate is in the range of 9.25% p.a. to 11.50% p.a.

v} Medicare environm ental management private i ited

Equipment and vehicle loan amounting to Rs. 4.34 ( 31 March 2017; Rs. 1678, 01 April 2016: Rs 27.67 } of Medicare Environmental Management Private Limited
{MEMPL) abiained from HDFC Bank Limited is secured by way of hypothecation of such assets and are repayable in equated monthly instalments, The interest rate is
12.51% p.a.

vi) West Bengal Waste Management Lim ited
Equipmenl and vehicle Joan amounting to Rs. 257,60 ( 31 March 2017: Rs. Nil , 01 April 2016: Rs, Nil) of West Bongal Waste Management Limited abtained from
ICIC1 Bank Limited is secured by way of hypothecation of such assets and are repayable in equated monthly instalments. The interest rate is 8.99 % p.a.

vil) Katni MSW Managemcnt private Limited
Equipment and vehicte loan amounting to Rs, 122.14 ( 31 March 2017; Rs. Nil , 01 April 2016: Rs, Nilj of Katni MSW Management private Limited obtained from
ICICI Bank Limited is seowred by way of hypothecation of such assets and are repayable in equated monthly instalments. The interest rate is 8,99% p.a.

viil) Tamilnndu Waste Managy t Limited
Equipment and vehicle loans amounting to Rs. 60.21 ( 31 March 2017; Rs, 1.08 , 31,03.2016 Rs: 14.54) of TNWMI. obtained from FCICI bank are secured by way of
hypothecation of such assets repayable in equated monthly instalments. The interest rate is in the range of 9.25% to 11.35% p.a.

ix) Delhi cleantech Solutions Limited

Equipment and vehicle loans amounting to Rs. Nil ( 31 March 2017: Rs, Nil , 01 April 2016 Rs. 51.25) of Delhi Cleantech Sorvices Private Limited (DSCPL) ebtained
from banks are secured by way of hypothecation of such assets, corporate puarantee from the Company and loans are repayable in equated monthly instalments, Rate of
interest is 11.10% p.a.

x) Ramky MSW Private Limiied
Equipment and vehicle loan amounting to Rs. Nil ( 31 March 2017; Rs. Nil , 01 April 2016; Rs.0.54 ) of Ramky MSW Private Limited are obtained from SREI
Equipment's Finance Private Ltd is secured by way of hypothecation of such assets and are repayable in equated monthly instal The interest rate is 11.00% p.a,

xi) Sangar MSW Solution Private Limited
a) Equipment and vehicle loans amounting to Rs. 231.62( 31 March 2017; Rs. Nil , 01 April 2016: Rs, Mil ) of SAAGAR MSW Solution Private Limited obtained from
ICICI bank are secured by way of hypothecation of such assets repayable in equated monthly instalments. The interest rate is 8.99 % p.a.

b) Equipment and vehicle Toans amounting lo Rs. 58.62 { 31 March 2017:Rs, Nil, 01 April 2016: Rs. Nil ) of SBAAGAR MSW Solution Private Limited obtained from
others are secured by way of hypothecation of such assets repayable in equated monthly instalments. The interest rate is 9.00% p.a.

xil} Chhattisgarh Encrgy Consorfium (India) Private Limited
Equipment and vehicle loan amounting to Rs. Nil ( 31 March 2017:Rs. Nil, 0l April 2016: Rs. 1.37) of Chhattisgarh Energy Consortium (India) Privato Limited
(CECIPL) obtained from Axis Bank is secured by way of hypothecation of such assets and aro payable in equated monthly instalments. Rate of interest charped on the

Toan is 11.59% p.a.

ziii) REWA MSW Management Solutions Limited
a) Equipment and vehicle loans amounting to Rs, 818,35 ( 31 March 2017:Rs.Nil , 01 April 2016 :Rs, Nil } of REWA MSW Management Solutions Limited obtained
from ICICT bank are socured by way of hypothecation of such assets repayable in equated monthly instalments. The interest rate is 8.99% p.a,

b) Equipment and vehicle loans amounting to Re. 349.76( 31 March 2017:Rs.Nil , 01 April 2016 Rs. Nil ) of REWA MSW Managemerd Solutions Limited obtained
from ofhers are secured by way of hypothecation of such assets repayable in Juated monthly instalments. The interest rate is of 9% p.a.




xiv) Ramky cleanteck Solutions Limited
Equipment and vehicle loans amounting to Rs. Nil { 31 March 2017:Rs. §32,72 » 01 April 2016 Rs. 601.23) of RCSPL obtained from banks are secured by way of
hypothecation of such assets. Loans are repayable in 48 equated monthly instalments, The average interest rate was in the range of 3,23 % pa.

D. Foreign Currency Loan

Hyderabad Integrated MSW Limited

Foreign Currency Loan amounting to Re. Nil { 31 March 2017: Rs, Nil and 01 April 2016; Rs. 20,163.02) from AXIS Bank of HIMSWL secured by way of hypothecation
over all the project’s movable and intangible assets of HIMSWL (both present and future) excluding assets for which company raised equipment finance and commercial
vehicle loans. Deposit of licence agreement between HIMSWL and GHMC first pari passu charge on all the receivables/revenues, bank accounts of HIMSWL including
escrow accourd. Pledge of 30 % of the Bquity shares of HIMSWL and non disposal undertaking for 21% of the total paid up equity share capital of HIMSWL held by the
Company and pledge of preference share capital of HIMSWL hetd by the Company / and other group companies. First charge by way of assignment or creation of
Security interest on all the rights, titles, interests, benefits, claims and demands whatsoever of HIMSWL wnder Coneession Agreemenis, Licenses, permits, approvals.
Corporate puarantee of the Company. The term Loan is repayable in 46 and 28 Un equated Quarterly Instalments respectively and Foreign currency loan is repayable ina
buflet payment at the end of 6 months from the date of first disbursement. Rate of interest for term loans are Base rate + 2.35% p.a. (Presently 11.70% p.a.), one yeer
MCLR+2.10% p.a.{Presently 11.35% p.a.} respectively and for Foreign currency loan is 4.15% p.a,

E) Working capitnl boan

i) Munbai Waste Management Limited .

Cash credit obtained by MWML from ICICI bank amounting to Rs, Nil { 31 March 2017;Rs5,682.57 ,01 April 2016; Rs.944.48) is secured by way of first charge on the
current assets of MWML, collateral security by extension of charge on fixed assets of MWML. Loan is repayable on demand, The interest rate charged on the loan
during the year is 12.50% p.a.

ilyTamilnndw Waste Management Limited

Cash credit amounting to Rs. Nil { 31 March 2017:Rs. Nil , 01 April 2016: 325.20) of TNWML obtained from Andhra Bank is secured by way of first chargs on the
cwrent assets of TNWML, second chiarge on existing fixed assets of TNWML and corporate guarantee of hotding company, Logn is repayable on demand, Interest rate is
12.25% p.a. payable on monthly basis,

F.Cash eredit

(i) Ramky Enviro Engineers Lintited:

Cash eredits from Axis bank amounting to Rs.13.33( 31 March 2017; Rs.12,640.39, 01 April 2016: Rs.11,717.51) and Buyers credit from a Axis bank amounting to Rs.
Nil {31 March 2017: Rs, Nil o1 April 2016 : Rs.105.65) are secured by wity of:

Primary security:

Pari Passu first charge on all current assets of the Company both present and future along with other working capital lenders;

Collateral security:

(i) PariPassu second charge on the entire movable fixed assets of the Company (other than vehicles specifically hypothecated under hite purchase scheme);

(ii) Exclusive PariPassu first charge on the leasehold land admeasuring to 200 acres in Dundigal village, Ranga Reddy district;

(iii) First charge on the fixed assets of Ramky Energy and Environment Limited (other than those which are specifically hypothecated under hire purchase scheme);

(iv) Second charge on the fixed assets of Mumbai Waste Management Limited {other than those which are specifically hypothecated under hire purchase scheme); and

{v) Corporate guarantee from Mumbai Waste Management Limited and Ramky Energy and Environment Limited.
Cash credits are repayable on demand, The interest during the year was in the range of 11.75% p.a. to 14% p.a. payable on monthly basis, Buyer’s Credit is obtained on
short-teim basis and repayable within 360 days from the date of drawdown along with the interest in the range of 1.00% p.a. to 3.64% p.a.

ii)Delhi MSYY Solutions Limited

Cash credit obtained by DMSW from Induslnd bank amounting to Rs, Nil (31 Mar 2017; Nil ,01 April 2016: Rs. 500,00) is secured by way of first charge on the current
assets of DMSW, collateral security by extension of charge on fixed assets of DMWL. Loan is repayabla on demand. The interest rate charged on the loan during the
year is 12,35% p.a.

iii) B&G Solar Private Limited
Cash eredit amounting to Rs. Nil (31 March 2017: Rs Nil , ©1 April 2016 : Rs. 19.57) of B & G Solar Private Limited obtained from Indian Overseas Bank is secured by
way of hypothecation of stocks and receivables of B&G Solar. The loan is repayable on demand and the interest rate applicable at 12.50% p.a. on monthly basis

iv} Visakha Solvents Limited

Cash credit amounting to Rs, 88.70 ( 31 March 2017; RsNil, 01 April 2016 Rs, Nil) of Visakha Solvents Limited (VSL) obtained from Indian Overseas bank is secured
by way of hypothecation of stocks and receivables and first charges on entire cutrent assets of VSL and collaterally secured by the extension of charge on fixed assets of
VSL. The loan is repaysble on demand and the interest rate applicable is 13.25% to 13,75%p.a. on monthly basis,

G. Unsecured loany

(i} Ramky Envire Engineers Limited:

Unsecured loan from two corporate aggregating to Rs. 873.75 (31 March 2017 : Rs. 957.39, 01 April 2016: Rs. 1,263.59 ) is repayable on demand. The interest rate is
applicable at 12.00% p.a.

it) B&G Solzr Private Limited
Cash credit amounting to Rs.16.75 { 31 March 2017: Rs: Nil, 01 April 2016 : Rs. Nil }of B & G Solar Private Limited obisined from Indian Overseas Bank is secured by
way of hypothecation of stocks and receivables of B&G Solar. The loan is repayable on demand and the interest rate applicable at 12.50% p.a. on monthly basis.

iii)Bhubaneshwar Industrial Waste Managew cot Private Limited
Unsecured loan from Others aggregating to Rs. 361.43 (31 March 2017 : Rs. Nil, 01 April 2016 Rs. Nil) is repayable on demand. The interest rate is applicable at
12.00%% p.a.

i¥)Visakha Solvents Limited

Unsecured loan amounting e Rs. Nil (31 March 2017; 100.25, 01 April 2016: Rs,100.25 ) obtained from Indian Overseas bank is secured by way of hypothecation of
stocks and receivables and first charges on entire curreint assets of the Company and coflaterally secured by the extension of charge on fixed assets of the Company. The
loan is repayable on demand and the interest rate applivable is 13.25% to 13.75%p.a. on monthly basis.

vJPro Envire recycling private limited
Unseeured loan from Others sggregating to Rs. 34.26 (31 March 2017 : Rs. Nil, 01 Aprit 2016; Rs. Nil }is repayable on demand. The interost rate is applicable at 12.00%

pa.




Ramky Eaviro Engineers Limited
Notes to consolidnted finaneciai stat is for the year ended 31 March 2018
(All amounts in Indian Rupees in Jakhs, except for share data or as otherwise stated)

48, The Group has applied to the Hon’ble High Court of judicature at Hyderabad for the State of Telangana and the state of Andhra Pradesh during the
year for the amalgamation (*scheme of amalgamation®), pursuant to section 230 and 232 of the Companies Act, 2013, of Bhnbaneswar Industrial Waste
Management (Orissa) Private Limited (Yransferor Company) with the group. Pending high court’s approval for ihe scheme of amalgamation, no
adjustments have been made to the consolidated financial statements,

49, Standards Issued but not effective
The amendments io siandards that are issued, but not yet effective, up to the date of issuance of the Group’s financial staiemenis are disclosed below, The
group intends to adopt these standards, I applicable, when they become effective,

The Ministry of Corporate Affairs (MCA) has issued the Companies {Indian Accounting Standards) Amendment Rules, 2017 and Companies (Indian
Accounting Standlards} Amendment Rules, 2018 amending the following siandard:

A. Revenue from contracts with customers
Ind AS 115 was issued on 29 March 2018 and establishes a five-step model to account for revenue arising from contracts with customers. Under Ind
AS |13, revenue is recognised at an amount that reflects the consideration to which an entity expects to be entitled in exchange for transferring goods
or services 1o a cusiomer,

The new revenue standard will supersede all current revenue recognition requirements under Ind AS. Eiiher a full retrospective application or a
modified retrospective application is required for annual periods beginning on or after 1 April 2018, The group plans to adopt the new standard on
the required effective date using the full retrospective method or modified retrospective method, The Group is in the process of assessing the impact
of Ind AS 115 on its financial statement.

The Group is principally engaged in the business of Collection, Transportation, Treatment and disposal of Muncipal solid waste, Industrial waste and
allied services. ’

B. Amendments to existing issued Ind AS
The MCA has carried out amendment in follwing accounting standards:
i. Ind AS 12- Income Taxes
H. Ind AS 21- Effect of changes in Foreign Bxchange rates
iii, Ind AS 40 - Investment properly
iv. Ind As 28 - Investment in Joint Ventures and associates

Application of above standards are not expected to have any significant impact on group's financial statements.

/



Ramky Enviro Engineers Lim lted
Notes to consolidated financinl statements for the year ended 31 March 2018
(Al amounts in Indian Rupees in lakhs, except for share data or as otherwise stated)

31, Provisions movement

RMovement in provisions for the year ended 31 March 2013;

Replacement Capping Post closure Incineration
At the beginning of the year 19,976.49 5,610.50 1,181,74 1,171.96
Add: Provision made during the year - 576.82 180.81 329.36
Add; Finance cost on lability component 2,575.38 650.99 179.59 -
Less: Provision reversed/utilized during the year (1,186.46) (1,960.35) - (1,150.43)
At the end of the year 21,365.41 4,878.05 1,542.14 350.80
Short-term provision - - - 350.89
Long-term provision 21,365.41 4,878.05 1,542.14 -
Movement in provisions for the year ended 31 March 2017:

Replacement Capping Post closure Incineration
At the beginning of the year 16,805,63 4.519.14 971.55 1,802,72
Add: Provision made during the year 1,043.72 655,99 162,89 865.17
Add: Finance cost on liability component 2,127.14 551.47 138.69 -
Less: Provision reversed/utilized during the vear - (116.01) (91.39) (1,495.99)
Al the end of the year 19,976.49 5,610.59 1,181.74 1,171,946
Sheit-term provision - - - 1,171.96
Long-term provision £9,976.49 3,610.59 1,181,74 -

52, The group has identified certain investments, inter corporate loans, building and advances amounting to Rs. 33,074.57, which are not core fo the
business activities of the group. Management intends to sell these assets and is currently in advanced discussions with shateholders. As required by the
accounting standards, the group has classified these assets as held for sale and has measured them at realizable values. These assels are supported by
independent valuation reports and promoter guarantees. Accordingly, the management is of the view that fhere would be no material impact on the
financial statements.

§3. Service concession arrangenients

The following Companies of the group ("econcessionaries”) have entered into a services concession arrangement () with various authorities (“the
Grantor”) for Design, Construction, Development, Finance, Operation and Maintenance of Integrated Municipal Solid Waste Management Projects on
Build, Operate and Transfer (BOT) basis. Following is the description of such arrangements:

Delhi MSW Solutions Limited (DMSWSL)

DMSWL has entered into a Service Concession Agreement (SCA) with North Delhi Municipal Corporation (NDMC) on 17 July 2009 for development of
Integrated Municipal Solid Waste Management Project for the ity of Delhi. The agreement has granted a concession period of 20 years (active landfill
period) including construction period, along with 2n option with NDMC to exiend the contract. DMSWL also has an obligation to maintain the project for
L5 years (post closure maintenance period) after the expiry of active landfill period, DMSWL is entitted to collect tipping fees from NDMC towards waste
disposed. DMSWL shall transfer the project to NDMC in accordance with the agresment on the completion of the concession period.

In the current year, DMS WL has also entered info a similar SCA agreement with Bilaspur Munisipal Corporation,

Hyderabad Integrated MSW Solutions Limited (HIMSWL)

HIMSWL entered into a Concession Agreemend {"the agreement™ with Greater Hyderabad Municipal Corporation (GHMC}) on 21 February 2009 for
development of Integrated Municipal Solid Waste Management Project for the ¢ity of Hyderabad. The agreement has granted a concession period of 25
years {active landfill period) including construction period, along with an option with GHMC to renew or extend it for a further period of 20 to 25 years
on terms which are to be mutually agreed upon, HIMSWL also has an obligation to maintain the project for 15 years (post closure maintenanve period)
after the expiry of active landfill period, HIMSWL is entitled to grant and is entitled to collect tipping fees from GHMC towards waste disposed. The
Company shall transfer the project to GHMC n accordance with the agreement on the completion of the concession period.

Saagar MSW Sclutions Private Limited

The company has entered into a concession agreement with Nagar Palik Nigam on 7 May 2015 for development of Integrated Municipal Solid Waste
Management Project (“the project”) for the city of Saagar on Design, Build, Finance, Operate and Transfer (DBFOT) basis ("the project”). The agreement
has been classified as service concessien arrangement , under Indian GAAP there was no specific guidance on accounting for service concession
arrangements so the company has accounted it under Property, Plant and Equipment (PP&E).

Katni MSW Management Private Limited

The company has entered into a concession agreement with Nagar Palik Nigam, Katni on 7 May 2015 for development of Integrated Municipal Solid
Waste Management Project (“the project”) for the city of Katni on Design, Build, Finance, Operaie and Transfer (DBFOT) basis ("the project"). The
agreement has been classified as service concession arrangement , under Indian GAAP there was no specific guidance on accounting for service
concession arrangements so the company has accounted it under Property, Plant and Equipment (PP&E),

B & G Selar Private Limijied

The company has entered into a power purchase agreement with Tamilnadu Electricity Board on 13 August 2010 for setting up of IMW Solar Power
Plant ("the project”). The agreement has been classified as service concession arrangement , under Indian GAAP there was no specific guidance on
accounting for service concession arrangements so the company has accounted it under Property, Plaiit and Equipment (PP&E).




Ramky Envire Engineers Limited .
Noies to consolidated financinl statements for the year ended 31 March 2018
(All amounts in Indian Rupees in Iakhs, except for share datn or as otherwise stated)

Dehradun Waste Management Private Limited
The company has entered into a concession agreement with Nagar Nigam Delwadun on 18 June 2007 for solid waste processing, composting and
seientific landfill system (“the project”) for the city of Debradun on Build, Operate and Transfer {BOT) basis ("the project"). The agreement has been
classified as service concession arrangement , under Indian GAAP there was no specific guidance on accounting for service concession arrangements so
the company has accounted it under Property, Plant and Equipment (PP&E),

Ramity Envire Engineers Limited

Belgaum

The company has entered inte a concession agreement with Belgaum City Corporation on 18 June 2007 for development of inertisation and landfill
foility (“the project™} for the ¢ity of Belgaum on Build, Operate and Transfer (BOT) basis ("the project”). The agreemett has been classified as service
concession arcangement , under Indian GAAP there was no specific guidance on accounting for service concession arrangements so the company has
accounted it under Property, Plant and Bquipment {(PP&E).

Shimoga

The company has entered into a concession agreement with Shimoga City Corporation on 31 August 2007 for development of inertisation and landfill
facility (“the project”) for the cily of Shimoga on Build, Operate and Transfer (BOT) basis ("the project”). The agreement has been classified as service
concession arrangement , under Indian GAAP there was to specific guidance on accounting for service concession arrangements so the company has
accounted it wnder Property, Plant and Equipment (PP&E).

53. Service coneession arrangements (Continued)

Details of profit margin and revenne recognized

31 March 2018 31 March 2017
Profit margin recognised on the procurement and construction of infrastructure facilities for the year 461,90 12773
Revenue recognised on development of infrastructure facilities for the year 8,907.08 5,236.61
Carrying value of concession intangibles

31 March 2018 31 March 2017
At the beginning of the year 89,191,11 38,628 83
Add; Capitalised during the year 4,213.23 . 50,573.78
Less: Deletions / adjustments (2,191.86) (11.50)
As at year end 91,212.48 89,191.11
Accumulated amortisation:
Atthe beginning of the year 3,266.60 -
Add: Amortisation for the year 7,215.67 3,276.85
Less: Deletions / adjustments (2.14) (10.25)
As atyear end 10,480,13 3,266.60
Concession intangibles, net 80,732,35 85,924,51
Concession intangibles under development 10,559.08 6,312.96

As per our report attached of even date

For and on behalf of the Board of Directors of
Ramky Enviro Engineers Limited

For 8.R. BATLIBOI & ASSOCIATES LLP
Chartered Accountants
ICAIFirm Registration No.

per Darshan Varma M Goutham Reddy
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